
Diversified
Inv it

No investor, particularly St 
he le dependent on the income 
from hie funds, should place 
his entire capital In any one 
Industry or to any one security 
—mo matter how safe he con. 
elders It

The best and safest plan is to 
diversify your investments— 

, divide your capital among sever­
al different securities of solid 
worth.

(1) —You then strike an 
average of solidity and 
safety.
(2) —Your income Is higher 
end does not depend on one 
enterprise.

Ask us to advise you with 
respect to the diversification 
of your investments. This 
service is yours to command 
freely—and without a title of 
obligation.

tfcabtn Msatriai Sise* ucSaage
(MO Prince William Street

ST. JOHN, H. B.
Alee at Halifax, Montreal
Frederieten, New Glasgow.

LANDING*
HO' barrels Ngva beetle Blah up pip. 

pine. Unite* Fruit Companies pack. 
*00 barrel. Ontario Spier. \

A. L GoodwhiMarket Bulking
X

BELTING
r. Leather, Mata, Waterproof 

Canvae. Let u« hare your orders for 
forward delivery for "OAUALITY™ 
brade» for all purposes, 
der, and warranted.

CSTCY St CO.,
telling Aganta far Manufacturera,

4» Doek Street.

Made to or*

L

DOMINION
SECURITIES
CORPORATION

LIMITED.

WE OWN AND OFFER

$3,000

HALIFAX ELECTRIC
TRAMWAY COMPANY

Limited.

5% BONDS
Due 1st Jan., igig. 

DENOMINATION: SUMO. 
Payable In Montreal and Halifax. 

PRICE ON APPLICATION.

)
E. C. NOR8WORTHY, Mgr.

CANADA LIFE BUILDING
MONTREAL

City of SL John 
4 1-2 p.c 

School Bonds
Tax Exempt 

Due January 2, 1936
PRICE 98 AND INTEREST

AMTK BMD COMPMÏ. LTD
Bank of Montreal Bldg.

•L John, N. ■,
Howard P. Rsblneon, RresidenL 

TeL M. *424.

CANADA LIFE
During the year just doted bun- 

net» was the largest in the history 
of the company, which covert a 
period of 6/ years.

Asset» are now over $52,000.»
000.00.

J. M. QUEEN.
St John, N. a. 

Manager for New Brunswick

rORJSALE )
Self-contained House in Lan. 

caster
New. self contained, detached, hard 

vood floors, furnace, good locality and 
‘taw. Lot foils. Further particular, 
ea application to

1

MIRWHIUER I PORltB,
bHMnai. MW, SU

NEW YORK AND CURRENT PRICES 
BOSTON CURB OF NEW YORK 

STOCKS EXCHANGE

CLOSING PRICES LITTLE OUTSIDE DEMAND
FOR STOCKS YESTERDAY

DAY’S SALES ON 
MONTREAL 

MARKET
OF BOSTON 

STOCKS last half hour there was a swift reac­
tion which carried down some of the 
leaders & point from their best prices. 
Last prices, however, were well above 
Saturday's close.

Steel shares profited toy optimistic 
reports of trade conditions and by bul­
lish forecasts of the forthcoming quar­
terly statement of the United States 
Steel Corporation. In explanation of 
the strength of the Coppers, It was 
said that the domestic copper market 
was broadening and that prices were 
tending upward. There was a good 
European demand for the coppers. 
London's operations here were chiefly 
on the buying side, with a trade of 
about 20,000 Shares.

Atchison the first of the Important 
western lines to make its January re­
turn, showed a shrinkage in net of 
over $700,000. Lehigh Valley reported 
a falling off of $266,000, but Southern 
made a gain of $138,000.

The bond market was quieter, wiltb 
Its strength less marked than during 
last week's advance. Total sales, par 
value, $4,300,000.

United States bonds were unchang­
ed on call.

New York, Jan. 26.—The broad and 
active trading which attended last 
week's buoyant rise In stocks was 
missing from today's market During 
the greater part of the session the 
movement was narrow, although an 
upward tendency was still visible. The 
outside demand for stocks and bonds 
fell off sharply. Trading was left 
largely In the hands of the profession­
al operators, who found It difficult to 
make headway in either direction.

Stocks were sold at the opening In 
the belief that the reaction which set 
in on Saturday had not run its course, 
but the only result was an Inconse­
quential downward movement. The 
facility with which -the market ab­
sorbed a fairly large volume of sell­
ing in the first hour, caused traders 
to change their tactics and a slow 
advance began. Steel developed mark­
ed strength on the upturn, selling for 
a time at a gain of two points. The 
Coppers and Harrlmans also made a 
good showing. The strong undertone 
of the market so Impressed the shorts 
that they began tq bid for stocks, and 
trading became more active, but In the

(a. C. MACKINTOSH A CO.) 
New York Close—

Nlplsslng .. .................... 7%
. 116-16

(J. C. MACKINTOSH A OO.)
P'vlous High Low Close 

Am Cop .. .. 74% 76% 74% 75 
Am Beet Bug . 27% 27% 27% 27% 
Am Car and P ..
Am Can .. .. 34%
Am Can Pfd.. 94% 95% 96% 96%
Am Cot Oil . 42%.............................
Am Loco .. .36% 36 36% 36
Am Sm and R 68% 70% 68% 69% 
Am T and T 123% 123% 128% 123%
Am Sug .. . 108%.............................
An Cop .. .. 36% 86% 36 36%
Atchison . . 99% 100 99% 100
Balt and Ohio 97% 98% 96% 98% 
B R T .; .. . 91% 91% 91% 91%
C P R............ 210% 211% 210% 210%
Ches and Ohio 67% 67% 67 67%
Cent Leath ... 28% 27% 28%
Chic and St P 105% 106% 105% 106% 
Chic and NW 134% 136 134 136
Col Fuel and I .. 34 33 34
Chino Cop . 41% 41% 41% 41% 
Con Gas .. .. 138% 138% 137% 137% 

31% 32% 31% 31% 
Erie 1st Pfd . 49% 49% 49% 49% 
Gen Elec . . 147% 148 147% 147%
Or Nor Pfd . 129%
Gr Nor Ore.. ..
Int Harvest . 112%
Ill Cent .... 114%
Int Met .. .. 16%
Lehigh Val . 154%
Nevada Con . 16%
ICans City So 26%
Miss K and Tx 23%
Miss Pac .... 29%
Nat Lead..............
N Y Cent .. . 94%
N Y Ot and W 30%
Nor Pac .. .. 116%
Nor and West 104%
New Haven . 76%

114%
Pr Steel Car.. 34%
Ry Steel Sp . ..
Reading xd . 170%
Rep It and Stl 24%
Rock Isld . . 16%
Rock Isld Pfd 24 
Sloss-Sheffleld ..
So Pac .. .. 97%
Sou Ry V. *.*. 26%
Utah Cop .. .. 53%
Un Pkc .. .. 161 162 160% 161%
U 8 Rub .... 60% 62% 61 62
U S Steel .. . 64% 66% 64% 66% 
U S Steel Pfd 111% 112% 111% 112 
Virginia Chem 32% 32% 32% 32% 
West Union . 64 64 63% 63%
Westing Elec 70 71% 71 71

Total sales—468,000 shares.

(F. B. MCCURDY A CO.)
Asked.

.. .. 2 

... 38%

(F. B. McCURDY A CO.) 
Morning Salea

30 1-4, 40 @ 30, 50

Bid.
%Adventure ....

Allouez ..
Arcadian ..
Cal and Arlz .................68
Cal and Hecla .. .
Centennial...............
Copper Range .. .
Daly West...............
East
Granby ................
Greene Cananea .

Cement, 10 <g)
@ 30 1-8, BO @ 30.

Cement Pfd., 113 @ 92 3-94. 
Canada Cotton Pfd.. 5 (if 75 1-2. 

20 @ 76.
C. P. R. Right., 287 @ 4 17-32. 788 

@ 4 1-2,.
C. P. R., 10(1 eg: 210 5-8. 60 @ 211, 

50 @ 211 1-4
Crown Reserve. 500 fi 190.
Detroit. 50 @ 72 3-4. 15 @ 73. 
Sawyer Massey Pfd.. 3 @ S3,
Bank of Montreal, 1 @ 241, 10 @

Rose .. .. 2
Holly.................

Kerr Lake ..

.. .. 17 %314 6014 49* B0 
3414 3814 3414

1 14:: &
.. .. 10

:: :: IS

6430. .. 435 
. .. 17%
: :: 1$ 
. ..13 
. .. 84% 
.. ..38% 
. .. 20 
,... 50 
. .. 6 
. .. 17% 
. .. 22 
... 4%
.. 10 

. .. 23% 
. .. 93 
. .. 14 
.. 7 9-16

BCL .. .. %17
IR .. ..

ST:
1439
%2%
%'12%Butte . AM 6% %84

CM .. .. .. 2 %38%
EM . . 
Qfd ..

. 1619%Hancock.....................
Helvetia.....................
Inrlana........................
Inspiration...............
Isle Royale..............
LaSalle Copper .. .
Lake Copper ..
Mass Gas Cos .. .
Mass Gas Cos Pfd .
Mohawk................
Nipissing..............
North Butte ..
Old Dominion ..
Osceola.................
Shannon ................
Sup and Boston .
Shoe Machy ..
Shoe Machy Pfd .. .. 29 
Superior Copper
Swift....................
Tamarack .. .
Trinity..............
V S M and Smeltg .... 42% 
l’ S M and Smeltg Pfd 48%
U Utah Apex................. 2
United Fruit...................168
Winona .
Wolverine

.. 1% %30
93%240. 5%

... 2 %Textile Com., 10 @ 82 1-2.
Textile Pfd., 5 @ 102 1-8, 15 @ 

102 1-4.
Dominion Steel, 50 40, 25 <§)

39 7-8, 25 ® 40. 75 <& 39 7-8.
Dominion Iron Pfd., 5 @ 92, 35 @ 

91. 25 @ 91 1-2.
Montreal Power,

218 3-4. 50 <S 219,
@ 21S 3-4, 50 <§ 219.

Hollinger, 1 ft 17.20.
Bell Phone. 11 @ 144. 60 fi 145. 
Merchants Bank, 10 ft 185. 
Dominion Bridge. 15 @ 117. 25 fp

17
21%

Boston Close—4%
East Butte........................ 17%
franklin .. ..

9% 13
23% .. 4

BO92% 36%
Granby .. ..
Isle Royale .
North Butte .
Lake..............
Osceola .. .
Mayflower .
OCM...............
United Mining................. 10
Quincy
RY . . . . .
Shannon .. ..
Trinity.............
USM................
Tamarack ..
Zinc...................
United Fruit
Davis..............
First National .... 3 6-16

19 .. .. 84
75 61) 219, 15 ft 
30 m 219 1-4, 25

7% 21%
2929%

32%
29

Erie52% 9%
.. .. 79% .. .. 79

6% 7%3 CLOSING COTTON 
LETTER FROM 
JUDSON &C0.

CLOSING LETTER 129% 128% 129% 
38% 38% 38% 

112% 111% 111% 
114% 114 114%

16% 16 
155% 154% 155% 
16% 16% 16% 
26% 26% 26% 
23% 23% 23 
29% 29 
51% 51 
95% 94% 96%

2% 4%
55%.. .. 56

118. 28% 65
Dominion Coal Pfd.. 100 (fi 105. 
Ames Com., 85 (a 12 1-2. 15 

12 1-4, 50 12 3-8. 5 @ 12. 10
12 3-8, 10 (ft 12.

Ames Pfd., 10 ft 62.
Canadian Locomotive Pfd.. 1* 

90 1-4.
Porto Rico, 100 @ 62.
Shaw ini 

138. 35 ft
Nipissing, 55 ft S.
Canadian Bank of Commerce, 4 

211, 4 di 210 1-2. 2 (a 210.
75 @ 130 1-2.
"ft.

29 28% 18% 19 16106%.. .. 106%
31%

.. .. 6%
31 4% 5
4%

42%
5 .. .. 42 43

31EXCHANGE ::48% .. .. 20% 
... 167% 291% 168

51%167%
gan. 20 (a 137 1-2, 10 ft 
' 136 7-8. 3% 3%

45 (J. C. MACKINTOSH & CO.)
New York, Jan. 26.—There was lit­

tle news and little movement to to­
day’s cotton market, although senti­
ment still seemed to be leaning to 
the* bull side. The consensus of crop 
view-s is now well 
mark, an expectation which 
have proved a strong bear factor two 
months ago. There has been, however, 
a pronounced change of view as to 
the trade outlook and the consump­
tive requirements of the year, based 
upon the highly fàvorable recent de­
velopments in politics and finance. 
Large private ginning returns, there­
fore, are completely offset by anticipa­
tions of trade improvement For 
time being the market appears to 
waiting for fresh developments in the 
situation, and apparently In the hope 
that these developments will be fav­
orable to higher prices.

(F. B. McCURDY ft CO.
Montreal, Jan. 26.—The market con­

tinues strong and active today and 
the reviving interest in stocks was 
manifested by the increased number 
of people congregated In the custom­
ers' rooms of the larger brokerage 
houses.

Brazilian Traction provided one of 
the features of the day. opening steady 
at 86% and selling in the afternoon 
trading up to 88% later declining to 
88. Both Brazil and companies operat­
ing there have been receiving a good 
deal of free advertising 
weeks, all the leading financial and 
commercial papers publishing articles 
dealing with the affairs of the public. 
A great many conflicting views are 
expressed but the concensus of opin­
ion seems to be that affairs in the re­
public are not nearly so bad as they 
were painted a short time back. The 
country has abundant natural resour­
ces and apparently what It needs most 
at the present time is a more prudent 
administration. The Canada Cement 
Company has decided to close down 
four of Its plants, namely the Marl- 
bank plant, the Lakefleld, the Shal­
low Lake and the Calgary plant. This 
decision was reached after careful 
study of conditions and taking cogni­
zance of the stocks on hand and the 
probable demand for 1914. The an­
nouncement was made about the mid­
dle of the afternoon and Cement com­
mon weakened to 29%.

Dom. Iron opened a little stronger 
at 40, but In the afternoon fell away 
to 39%. Iron preferred was a little 
stronger, selling up to 91%. It is un­
derstood that the statement of the 
Steel Corporation for the third quar­
ter will be a very lean one but that 
the directors are unusually optimistic 
over the outlook.

Trading In C. P. R. was light and 
the market rather easier. The rights 
were not very active but held steady 
around 4%.

Ames Holden opened steadier at 
12%, but later weakened to 12. There 
was no trading to speak of in the pre­
ferred. There are rumors that some 
developments in the business of this 
company are shortly to be announced 
but no particulars are divulged. The 
opinion in well informed circles, how­
ever, is that there is nothing In the 
Industrial sltuaton 
whch should greatly alter the position 
of the company.

Quebec Railway was perhaps the 
most" active Issue of the day, touch-

116% 115% 116% 
104% 104% 104% 
76% 75% 76 

115% 114% 115 
35% 3414 35% 
31V. 30 3114

16914 168% 16814 
2614 24% 26% 
1614 1514 1514 
2414 23% 24 
34 34 34
98% 9714 9814 

13114 13014 13114 
27% 2614 26% 
54% 5314 54%

PRODUCE PRICES 
IN CANADIAN 

CENTRES

QUOTATIONS FOR 
THE MARITIME 

SECURITIES

Soo Railway. 
Quebec Rallw Penn25 '<§) 15 

no ft 15
(n 15 5-8, 200 @ 15 1-2, 50 @
350 fj, 15 1-8. 20 di 15 5-8.
10 fi 15 5-8. 10 ft 15 1-2.

Rich, and Ontario, 2 (d 111 
(a 111 1-4. 50 ft 111 3-8. 1 @
3 @ 111 3-4.

Goodwins, 5 ft 27 1-2.
Canada Car, 25 @ 61. 5 ft 61 1-2, 

5 @ 61.
Toronto Railway. 5 ft 137.
Molson'a Bank. 5 @ 1S4 1-2. 
Cement Bonds. 1,000 @ 97. 
Brazilian, 1 <& 87. 105 @ 86 1-2, 65 

@ 86 3-4, 25 (a 86 5-8. 55 @ 87. 
Spanish River, 30 @ 16, 2 @ 16 1-2. 
Spanish River Pfd., 10 @ 50. 

IcDonald. 2 ft 21, 25 ft 20 3-8.
P. Lyall Bonds. 200 (à 88. 
Winnipeg1 Bonds 500 @ 100.
Quebec Railway Bonds, 4,000 @ 52, 

2,000 ® 63, 200 ft 51 1-2, 600 <§> 53, 
2,000 C(t 52.

N. S. Steel Bonds, 100 @ 88 1-4, 
100 @ 89.

Royal Bank, 3 & 222, 6 & 222 1-2.

365
, (i 16. 25 (a 15 25

5-8. above the 14% 
would30 <g 1-2

25
1-2,

Montreal, Jan.* 26.—CORN—Ameri­
can No. 2 yellow, 71%.

0AT8—Canadian western No. 2, 42; 
No. 3, 41; extra No. 1 feed, 39%.

FLOU R—Manitoba spring 
patents, firsts, $5.40; seconds, $4.90; 
strong bakers, $4.70; winter patents, 
choice, $4.70 to $4.75; straight rollers, 
$4.50 to $4.60; straight rollers, bags, 
$2 to $2.10.

MAY—No. 2, per ton, car lots, $14 
to $14.50.

MILLFEED—Bran, $22; shorts. $24;

(F. B. McCURDY ft CO.)
Miscellaneous

IeBid.Ask.
acadla Fire.........................100
Acadia Supar Pfd .. .. 100 
Acadia Sugar Ord .... 65 
Brandram 

Common ..
C. B. Elec Com .. .. 82%
East Can Sav ft Loan 138
Eastern Trust....................160
Halifax Fire........................100
Mar Telephone Com .. 93% 
Mar Telephone Pfd .. 104 
N. B. Telephone 
N A Fisheries Pfd .. 93
N. S. Car 1st Pfd .. 94
N. S. Car 2nd Pfd .. 70
N. S. Car 3rd Pfd .. 40
N. S. Car Common .... 20 
N. S. Clay Works Pfd 94 
N. S. Clay Works Com 30 
Stanfield's Pfd .. .. 100 
Stanfield’s Common .. 65

' Trinidad Cons Tel Com 30 
! Trindad Electric .... 73

wheat90
95
60\ Henderson

... 25 20 JUDSON ft CO.77%
middlings, $26 to $27; mouille, $28 to135
$29.MONTREAL STOCKS.146

POTATOES—75 to 85.98
90

(F. B. McCURDY ft OO.)
Asked.

Canada Cement .. .. 29% 
Canada Cement Pfd. . 94 
Canadian Pacific .... 210% 
Crown Reserve .. .. 169
Detroit United................73
Dota. Steel .. .
Dom. Steel Pfd.
Lake of Woods Com. . 131% 

170%

100
118 115 Bid.Afternoon Sales.

Spanish River. 5 @ 15 3-4.
Hillcrest. 75 @ 43.
Winnipeg. 25 @ 201, 25 @ 200.
McDonald, 50 @ 20 1-4, 25 @ 20 1-2,
Merchants Bank1 of Canada, 3 ft 

184 1-2.
Bank of Montreal, 1 @ 241.

500 fi 90 1-4.
Tram Debentures, 1,200 @ 78.
Quebec Bonds, 200 <g> 51 1-2, 1,000 

@ 53, 2,000 (q 54.
Canadian Bank of Commerce, 1 <Q j 

210, 10 @ 211.
Cement, 25 29 1-2, 10 @ 29 3-4,| C. B. Electric 5’s .... 95%

75 29 1-4
Canada Cotton Pfd., 92 @ 77.
Bell Phone. 20 @ 145.
Cement Pfd., 1 fi 92 3-4.
Tucket* Pfd.. 5 ft 95.
C. P. R. Rights. 219 ft 4 

@ 4 17-16, 130 ft 4 1-2, 41 @ 4
Textile, 15 ft 82 1-2.
Packers. 5 fi 136. 10 fi 136 1-4.
Dominion Steel, 50 ft 39 3-4, 25 @

39 5-8, 25 ft 39 3-4.
Pulp, 50 fi 169 1-2, 25 ft 165 new.
Montreal Power, 4 fi 219 1-4, 10 @

218 3-4. 50 & 219, 236 @ 219.
Dominion Bridge, 2-5 @ 118 1-2, 15 

(a 119. 80 & 120.
Ames com., 45 f} 12, 3 ft 12 1-2,

88 29
88 92
60 210%
35 168

72%
89 39% 39%
25 91%97Penmans Bonds. 60 169%Laurentlde..............

Mexican L. and P 
Minn. St. P. and Sault 133 
Montreal Power .. .. 210% 
Steel of Canada .. .. 19 
N. 8. Steel .. .
Ogilvie Com. .
Ottawa Power 
Penman’s Com.
Quebec Railway .. .. 16% 
Richelieu and Ont. .. 111% 
Brazilian ..
Shawinigan 
Toronto Railway .. .. 138% 
Twin City ..

43
131
219%

18%
74 71%

! Chronicle 6’s
Mar. Tel. 6 s ........... 107
N. S. Steel 1st Mort 5’s 91 
N. S. Steel Deb. Stock .. 98
Stanfield’s 6’s...........100

550 Trinidad Elec. 6’s.. .. 92
, Trinidad Tele 6’s ... 100

100 99 120 119
103 167 166%

89 53
97 15%
97 1U%
881-2,

, 7-16.
. 88 87%

97 137 136%
138%
107%.. 109iDOW JONES CO’S 

SUMMARY OF
-Op.

Ing 16 in the morning and selling 
down to 15% at the close. The bonds 
were stronger selling up to 64. No offi­
cial announcement has been made re­
garding the transfer of the Quebec 
and Saguenay to Canadian Northern 
Interests, and the president of the 
company. Sir Rodolphe Forget, de­
clines to say anything on the subject 

F. B. McCURDY ft CO.

at the momentNEWS35 ft 12.
Ames Pfd., 10 fi til 7-8.
Ogilvie Pfd., 10 fi 112.
Quebec Railw 

16, 50 fp 15 3-8.
15 3-4, 5 (g* 16. 200 ft 15 3-4.

Rich, and Ontario. 10 @ lit 1-2.
Brazilian. 55 (g 87, 50 (g 87 1-8, 25 

ft 87, 25 fi 87 1-2, 20 @ 87 3-4, 35 
@ 87 1-2, 75 <g 88. 150 (g 88 1-4, 50 @ 
88, 10 <g 87 3-4. 25 @ 88.

Oottawa Power, 
m 166. 3 <® 166 1-2.

25 ft 15 1-2, 1
ft 15 1-2, 10a‘l30

(J. C. MACKINTOSH ft CO.)
New York, Jan. 26—Attorney Gen­

eral of Arkansas files anti-trust ous­
ter suits against six oil companies in 
Little Rock, asking fines totalling 
about $25,000,C00.

St Paul government to float new 
loan of $20,000,000 in London.

Bank statement shows actual loans 
expanded $73,086,000.

Sentiment in business circles stead­
ily growing stronger.

Improved world’s outlook attributed 
to easier money.

Total dividend and interest disbur­
sements for February estimated by 
Dow Jones ft Co. at $98,000,000, com­
pared with $93,000,000.

Twelve industrials declined! .52 per 
cent

Twenty active rails declined .54 per

Americans in London heavy 1-8 to 
1-2 off.

Every General Manager 
Of a Canadian Bank

5 <g 165 1-2, 75

ESQUIMAULT, B. C. who has referred to the Maritime Provinces in his annual report, 
writes of the satisfactory condition of business In this part of Cana­
da. And this when all other parts are experiencing a very consid­
erable falling off In business and many signs of real money strin­
gency. Linked up with the business and private life of Nova Beo­
tia and Prince Edward Island Is the Maritime Telegraph and Tel­
ephone Company. This company's services are now nearly as nec­
essary to the present day active man or woman as are the mails, 
news papers and utilities such as electric light, gas, water and 
sewerage.

For this reason we taler a block of Maritime Telegraph and 
Telephone Company preferred stock with the assurance of safety 
of principal, steadiness of income, and marketability In the event 
of Investors wishing to realise.

Price and full particulars will be given upon request

Announcement was made by Reeve 
1 S. Saunders before a large gathering 
of Esquimault. B. C., at a meet!ns 
arranged to give those who had charge 
of the people’s affairs during the past 
year, and had been endorsed again for 
1914, an opportunity to give an ac­
count of their stewardship, and to give 
a forecast of the activities for the 
New Year.

He touched on the announcement 
of the coming of a dry dock which 
would Involve an expenditure of about 
four million dollars, and the purchase 

Yarrow Ltd., of the B. C.
f which

THOMAS BELL & CO., St. John, N. E
FU08LEY BUILDINQ, 44 PRINCESg STREET

Lumber end General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS, 

SPRUCE PIUNO and CREOSOTED PILING.
DOW JONES A CO.

by Mestre.
Marine Rsiiway Co., both o 
meant much tot the material welfare 
of the municipality, and would ensure 
a good deal more employment than 
wee now available.

Esquimault In situated to the west 
of the City of Victoria, in the earns 
position relatively as Oak Bay I» on 
the east, both being h» does proxim­
ity and practically are really portion» 
ot the city, though Mparate munlcl- 

|ties. This district has long been
__own as the British Naval base on
ttte Pacific, and no doubt from the 
Indlcatlone will become the Industrial 
centre of the City of Victoria, relative­
ly speaking, ae the South Vancouver

f. 8. McCURDY & CO.,i

MONEY TO LOAN
on Mortgage, Large and Small Sumt.

(HAS. A. MacDONALD, Solicitor, — 49 Caoterbey St-

MEMBERS MONTREAL STOCK EXCHANGE. 
SOS PRINCE WILLIAM ST. 

Halifax Ottawa, Montreal, fit John, Sherbrooke, Sydney, 
lottetown fit. John’s, Nfld., London, E. C.

Kingston, Char-

e yVJV^UWWWVYWWYVtAA/WWYVWWWVWWWYWWVWYVWWYWVlAAA/WYYW

Western Assurance Co. DOMINION TRUST COMPANY
“ The Perpetual Trustee “ Paid up Capital and ««serve 
$2,800,000. Acta as Executor, Administrator, Guardian, 
Trustee and Receiver. Represented in St John by 
l It CAMPBELL Solicitor,

INCORPORATED 1651
la to Vancouver. AaaetM, *3,313,438.3»

Branch Manage» 
ST. JOHN N. B.

B. Hr. Hr. PRINKII. Y. COTTON MARKET.
42 Princess Street($1 O. C. MACKINTOSH * CO.)

High Low Ciose
31::: 38 FIRE INSURANCE AGENTS

Wishing to increase their facilities are invited to communi­
cate with

JARVIS & WHITTAKER, - - St John

Paul f. Blanche!: 3 F. B. YOUNG, ■
CIVIL eNoinebr a no land surveyor.

Agent for EL R. Watts ft Boa. 
EVERYTHIN!) POR THE BNOINEBR. SURVEYOR 4 DRAFTSMEN. 

10e Prime Wm. Street, St Jehu, N. S. 'Phone STSMI. ,
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MARKET QUOTATIONS ON STOCKS
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'•Dopey Bi 

New York 
of Gimme 
Assatritin 
Police Gu 
ing Passai

New York, Je 
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$1 00,000
Municipal of Esquimalt, B. C.

(ADJOINING CITY OF VICTORIA)

5 p. c. DEBENTURES, Due July 1st, 1963
Denominations $500 and $1,000

PRICE-85 AND INTEREST
Or $850 and Interest per $1,000 Bend

lertst Payable Seni-AsasaUy. At Montreal, Toronto, New York and 
London, tag.

Assessed value of Municipality la five and one half million. The 
Indebtedness before present Issue was only $27,500 bonds issued for 
Schta purposes thus having a very lew debt. The present issue Is 
for Sewer purposes which is to be Installed in conjunction with and 
as part of City of Victoria System.

Esquimalt has long been known as the British Naval Base on 
the Pacific Coast It has the Dry dock of the B. C. Marine Railway, 
reported to have just, been acquired' by the firm of Yarrows, famous 
Shipbuilders on the Clyde. The Dominion Government has chosen 
the site adjoining for the new large Drydock, for which appropria­
tion has already been made. These facts firmly establishes Its 
ny as the industrial centre of Victoria and no doubt at an early date 
it will be a straight obligation of that city.

We firmly believe that investors should not further delay their 
purchases, but should1 seize the present opportunity to profitably in­
vest their funds. The New York Financial World of the 17th Inst 
states: “A real demand exists in Municipal Bonds from Banks, In­
stitutions and Investors which means advancing prices.’’

desti-

—We Strongly recommend these Bonds and Suggest to Invest­
ors who have not Immediate Idle funde—te Book for future de­
livery. Orders may be telegraphed at our Expense.

EASTERN SECURITIES CO„ LTD.
INVESTMENT BROKERS. 

167 St. James St. 
MONTREAL, F. Q.

92 Prince William SL 
ST. JOHN, N. B.

162 Hollis St. 
HALIFAX, N.8.
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