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JMust be Reduction of Arm
aments as Contribution to 
Balancing Budgets, He 
Asserts.
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Toledo, O., Oct. 20—Repudiation of 

the loans made by the United States to 
the Allied and associated nations dur
ing the war would undermine the whole 
fabric of international good faith,Secre
tary of Commerce Hoover, a member 
of the Allied Debt Commission, de
clared in an address here. He added 
that he did not believe any public 
official, either in the United States or 
any other country, could or should ap
prove their cancellation.

“These loans are, In fact, debts owing 
to our taxpayers,” Mr. Hoover said. 
“They were made at the urgent request 
of the borrowers and under their 
solemn assurances of repayment. The 
loans were individual to each nation. 
They have no relation to other nations 
or to,other debts. The American tax
payer did not participate in reparations, 
and acquired no territory or any other 
benefits under the treaty, as did our 
debtors. There is no question as to 
the moral or contractual obligation.

"With the exception of some minor 
amounts, perhaps 6 per cent., I am 
vineed that these debts can be re
paid in some reasonable period of 
time without realization of the oft- 
expressed undue train on the debtor 
countries or the threat of a flood of 
goods from debtor countries In such 
quantity as would endanger employ
ment of the factorites and workmen of 
the United States.

“The proposals for further posepone- 
ment of payment of interest for a cer
tain number of years arise from the be
lief that certain countries cannot 
physically make these payments at the 
present time without undue strain or 
that postponement of interest would 

•contribute to general economic stability 
and the more rapid recovery of these 
countries, in which every one would 
benefit. The British do not make claims 
for such assistance from us and are ar
ranging their payments.
European Continental Debtors,

“The proposition, therefore, narrows 
itself to debtors on the continent. 
Our annual payments from the whole 
of ogr continental debtors would 
amount to a total of about $350,000,- 

for interest and amor-
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will have a far-reaching effedt on every walk of life in every section of the
R.tiro«U°«ld steamships will be busy transporting the crops—all kinda of manufactured goods

w'“

Bumper crops in the country mean mote business In the cities ; and when business Is good in the 
dries, the farmers get a wider market for their produce.
Prosperity la indelibly assodated with efficiency, whether It be agriculture or commerc. 
use of
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68 Prince William St. 
"Phone M. 1913

DAMPER ON THE 
MONTREAL EXCHANGE.

| Montreal, Oct. 20— (10.30) — The 
opening this morning of tlie local stock 
exchange suggested a day of conserva
tive trading. Since the downward trend 
of prices set in about a fortnight ago, 
buyers have become more and morç 
cautious in their selections, and this 
backwardness has reflected Itself in the 
increasing number of small lots which 
are daily Issuing from the tickets.

The local market has been influenced . Mex Seaboard .... 17% 
by the drastic break In Brazilian cx- New Haven 
change, which occurred on Wednesday, 
and by the failure of British Empire 
Steel plans to materialize in the cor
poration securing new financing. 1 hese 
setbacks preceding the Europeon politi
cal turnmoil of yesterday have had the 
effect of putting a damper on trading, 
and it is the opinion of the local street 
that the Montreal exchange will not 
experience a renewal of September s 
activity until it has had sufficient time 

from these unfavorable de-

RED PEPPER16% 167s 16% means more VS
117117117

347s 84
437, 447, 43%
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purpose. Self-filler7%

Broad Cove $2.50, $4, $5 and UpEase your tight, aching chest, stop 
the pain. Break up the congestion. 

135 135% 135 j.-ppj a i,a(j cold loosen up in just a
14% 147* 14% short time.
59’/* 60 69% ,.Red penne. Rub” Is the cold rem-

221 228 220/, edy that t,r|ngs quickest relief. It
1T% 17% cannot hurt you and it certainly seems

82„, 827 aas/ to end the tightness and drive the con-
Northern Pacific .. 88% 88 /, 8» /s gestion and soreness right out. -
N Y Central ....997, 99A ”J/* Nothing has such concentrated, pen-
Nor & West .........120% 121% 120/, etrating heat as red peppers, and when
North America ... 96% 98/, v°/»| hcat penetrates right down Into colds,
Pennsylvania ........  48 /, 48 /, w /2, congestion< achihg muscles and sore,
Pan American,.... 91/* 92/* hi ] stiff joints relief comes at once.
Pure Oil ...........fl/f ; The moment you apply Red Pepper
Pullman ...................130 A 130% A I Ruh y*ou f^l the tingling heat. In three
Prre Marquette ... 87% »i/a « « minutes the congested spot Is warmed
Pacific Oil ...............51 50/, 4 through and through. When you are
Reading ............... . 80 4 81/, f* sufferjng from a c0]d, rheumatism,
Rep I & steel .... 64 A A backache, stiff neck or sore muscles,
Roy Dutch ........... 58% ® /, just get a jar of Rowles Red Pepper
Rock Island ...........«/, «/* • Rub, made from red peppers, at any
Retail Stores ......... ”1 ,s /« ', i drug store. You will have the quickest
ISr’oir:::::  ̂ «% 33% rc.H known. Always say “Rowles.”

Southern Pacific .. 94% 95
Southern Ry .........2« A 26% 26 A
q* Pm’,1 ................. 82% 82% 31/s
Studebaker .............182% 133% 13 A
Stan Oi, N J ..-217% 221% 217/*

838383

COAL Selection and service at best stores everywhere

<=>y^e9eU5rm<i/rvC^^Just received, a Urge shipment of the 
old original Broad Cove Coat An 

Urge sized coaL V7ell screened 
ind prompt delivery.

Hi
extra

Montreal
Chicago
Paris

179 St. James Street 
Boston 
London

New York 
San FranciscoD. W. LAND lit

Hanover Street Siding 
-Phone M. 4055 or M. 874.

000 per year 
tization. The burden of payment falls 
with different weight upon each of 
the nineteen different debtors. Omit
ting the possible 5 per cent that Is 
hopeless of collection, it will be found 
that respective annual payments due 
to us from different countries vary in 
their burden upon them from 2 to 12 
per cent, of their governmental income.

“If there be some of these coun
tries that should be relieved of the 
annual payments for a few years In 
order to promote economic stability, 
then there needs be a demonstration 
of the facts in respect to each Indi
vidual country that would be convinc
ing to the American taxpayer and to 
Congress. The taxpayer would natur
ally consider that there are other 
things of vastly larger dimensions 
than the postponement of «350,000,- 
000 a year which must march in aa- 

betore economic prosperity can 
For economic

VÂyTo Arrive tp recover 
velopments.

Early morning trading today was
featured by unexpected strength In De
troit Railway, which, after closing at 
72, sold briskly a half point higher at 
721-2. The paper Issues were quiet,
Abitibi appearing unchanged at 68, 

unchanged at 84 1-4, and
fractionally weaker at

94 7-8. The second preferred stock of 
British Empire Steel, the liquidation In 0|| Ind
which has featured the local market Compeny .. 49% 50
during the last two days, sold a quarter rame0I1tlnental .. 18 137s 18
point higher at 82. Prior to the news p c & oil- 257, 257, 25 %
of the breaking up of the corporation s Lî* .....337, 837, 887,
refinancing plans this issue sold around ....  1T% 17% 17%
88, to wliieh figure It rose while they pac|flc .........1487* 1*87* 148%

■■■::;>” *8$
«li-ï/Mtt'-S5, ““ ;; $ « «g
lightly at 07, its closing figure. W()ol ............... ,..100% 1007* 100%

Chicago Grain Market. | Sterling—4.47%.

AMERICAN HARD COAL
GREATER PROSPERITY AND 

THRIFT ARE SHOWN
BY BANK SAVINGS 

Washington, Oct. 20—The increasing- 
prosperity and thrift of the public are 
reflected in the reports received on June 
30 last from national banks, relating 
particularly to the number of savings 
accounts and savings deposits, said a 
statement issuel by tiie Controller rtf 
the Currency, Mr. Crissingcr- 

The number of savings depositors 
increased 764,085 and the amount ot 
the deposits $88,499,000, as compared 
with June 30, 1921. The total of sucli 
deposits in the national 
$3,046,054,000 and the number of de
positors was 8,873,327.

Eastern banks ranked first in the 
number of depositors and the amount 
of deposits with 3,229,508 and $1,196.- 
300,000, respectively. The Middle 
Western States were second with 2,619-, 
410 depositors and $733,873,000 de
posits and the Southern States third 
with 1,332,389 depositors and $469,494,- 
000 deposits.

In All Size».
Welsh Anthracite Stovoid».

In stock:

quantity to Great Britain in the seven 
months ending with July is 562,000,000 
pounds, against only 231,000,000 in the 
same months of last year ; to .France 
328,000,000 pounds, against 48,000,000 
In the like period of last year, and to 
Germany, formerly the great sugar 
producing country of Europe, 104,000,- 
000 pounds, against practically nothing 
in tlie same months of last year.

Practically all of the refined sugar 
which we are exporting is of Cuban 
production. While we refine practic
ally all of tlie cane sugar produced in 
Hawaii and Porto Rico, none of their 
sugar or that produced within conti
nental United States is re-exported 
after refinement and as a consequence 
practically all of this enormous quan
tity of refined sugar which we are now 
distributing to the world is the pro
duct of our next-door neighbor, Cuba.

pounds, as against the former high 
record of 1,500,000,000 in 1916 and 1919. 
In the nine years since the beginning 
of the war, our exports of refined 
sugar have aggregated 9,871,000,000 
pounds, valued at $574,000,000, while 
in the twenty years preceding the 
the grand total was only 625,000,000 
pounds, valued at $25,000,000. 
Three-Fourths to'Europe.

Three-fourths of tills big exportation 
of refined sugar goes to Europe, which 
formerly produced all the sugar whicli 
it required. Of the 1,690,000,000 
pounds exported in the seven months 
ending with July, 1922, which far ex
ceeds that of any similar period in the 
history of our export trade, 1,392,000,- 
000, or elghty-two per cent, of the 
total, went to Europe, and in the single 

nth of July (the latest month for 
which figures are available), an excep
tionally high record month, the quantity 
exported was 199,000,000 pounds, of 
which 175,000,000 pounds, or eighty-

947s
Christianity vs Mohammedanism.

Brompton 
Lauren tide Vancouver Sun:—Tlie principle of 

Christianity it worth saving. Christen
dom must save R. If all Christian na
tions present a united front now, a 
great holy war of infinite bloodshed 
will be averted.

SPRINGHILL 
OLD MINE SYDNEY 
PETROLEUM COKE 
KENTUCKY CANNEL

war49y4

MM. F. SURR, LIMITED
159 Union St.49 Smythe St.

If Ruptured 
Try This Free

Dry Wood vance
be secured to Europe, 
stability requires that there must be 

political and economic readjust
ment between the states of Europe 
ns will bring about an atmosphere of 

in replacement of an atmosphere

banks was

such
Where you get the value of your 

In wood.money
Heavy Soft Wood. Kindling, Hard

wood—all cut ready for use, and dry.

peace
°f“There must be rearrangement of 
economic boundaries of Europe that 
will give the hope of economic sur
vival of states which can be saved by 
no financial operation of any kind. 
There must be a reduction of arma, 
ment not only «« a 
peace, but as a contribution to the 
balancing of budgets and the cessation

Chicago, Oct. 20—Opening:—Wheat,
Dec. 112 7-8; May, 1116-8. Corn, Dec.,
67 1-2; May, 67 5-8. Oats, Dec., 42;
May, 42 1-2.
The Dollar Today.

New York, Oct. 20-Sterling ex- New i ora,

MONTREAL MARKET. mo

Montreal. Oct. 20. 
Open High Low

. 62% 63 62%

. 98% 98% 98%

Apply It to Any Rupture, Old or 
Recent, Large or Small and You 

are on the Road That Has 
Convinced Thousands. Use the Want Ad. WayAbitibi Com 

AbltiUl Pfd eight per cent., went to Europe. The

City Fuel Co.
257 City Road ’Phone 448

France, *7*44% ; Italy, 4.20%; Germany, 

.02%. Canadian dollars, % of one per 
cent prcmiüm.

Sent Free to Prove This
of Inflation.

have never received. No one can deny 
that we arc capable of great sacrifices 
and of great generous charity. 
want to take part In making a 
world, but it must be clea,rm1 
riflees and charity from America do 
not themselves bring about a c“” J°r 
those evils which now gnaw at Eu- 
rope’s economic life-”

3-4 in.
Clear,
Douglas

eAnyone ruptured, man, woman or 
child, should write at once to W. S. 
Rice, 135 B Main St., Adams, N.Y., for 
a free trial of his wonderful stimulat
ing application. Just put it on the 
rupture and the muscles begin to 
tighten ; they begin to bind together so 
that tlie opening closes naturally and 
the need of a support or truss or ap
pliance is then done away with. Don’t 
neglect to send for this free trial. Even 
if your rupture doesn’t «bother you 
what is tlie use of wearing supports 
all your life? Why suffer this nuis
ance? Why run the risk of gangrene 
and such dangers from a small and 
Innocent little rupture, the kind that 
has thrown thousands on the operating 
table? A host of men and women are 
daily running such risk just because 
their ruptures do not hurt nor prevent 
them from getting around. Write at 
once for this free trial, as it is cer
tainly a wonderful thing and has aided 
in tlie cure of ruptures that were as 
big aa a man’s two fists. Try and 
write at once, using the coupon below.

Hard-Coal-Soft WOOD AND COAL
Landed Cargo High Grade

AMERICAN SOFT COAL Specially Selected 
COAL

For Furnace,
Ranees,
Heaters.

Domestic Selected

.1..better

FirAlso cargo BRITISH AN
THRACITE COAL suitable 
for Self-Feeders, and in all 
sizes.

Sheathing
Real good stock and well 

machined. Our price only •

$63.00 Cash With Order

Also 7-16 fir base and casing.

•PHONE MAIN 1893.

ALL RECORDS IN 
SUGAR EXPORTS 

BROKEN IN 1922
Maritime Nail Co., Limited.

Coal Dept.
phone M. 3233 The world Is increasing its depend

ence upon the United States for re
fined sugar. Exports of refined sugar 
in the current calendar year, says the 
Trade Record of the Notional City 
Bank of New York, will far exceed 
those of any earlier year in the history 
of our refining and export trade. In 
fact, the total quantity of refined 

exported in the seven months of 
for which we have

(VDomestic Coal Co. ViflaPhone Your Order 1813
For Coal in Paper Bags

PHONE M. 2554.

ntBush Coal 1Bag, Barrel or Ton
L. S. DAVIDSON, THE CHRISTIE 

WOOD WORKING CO. Ltd, 
65 ERIN STREET

lià 'A$10.5027 Clarence Street

m
sugar
the current year ..
now a record is greater than in any full 
year preceding and is thirty times as 
much as in the year preceding the 
opening of the war.
Exports Once Small.

Prior to tlie war, says 
Record, when Europe was producing 
all of Its own sugar requirements from 
beets, our exports of refined sugar 
were extremely small, amounting in 
the year immediately preceding the 
war, the calendar year 1913, to only 
52,000,000 pounds with a value of less 
than $2.000,000. In 1914, with the war 
conditions which prevailed In the great 
beet producing urea Tif Europe, Russia, 
Germany, Austria-Hungary and in a 
les er degree France and Belgium, our 
exports of refined sugar amounted to 
190,000,000 pounds or nearly eight 
times as much as in the year immedi
ately preceding Its opening. In 1915 
the total advanced to 963,000,000 
pounds; in 1916 1,577,000,000; in 1917 

Jo-Bet has given a greater percent- 011,000,000; in 1919, 1,475,000,000,
age of relief to Its users than any other dropping to a little less than 1,000,000,- 
remedy on the market. Read this: 000 pounds In 1920 and 1921, but

Mr. W. J. Crawford, 404 Union street, enormously increasing in 1922, so that 
St John, said: For thirty years I was the total for the .even months for 
a constant sufferer from piles, some- which we have now a record ls “V*® 
times better, but always bad enough, times as much as in the same period or 
Over a year ago I was confined to bed the preceding year and actually more 
for two weeks. I began using Jo-Bel. than In any full year since we came to 
I used two full boxes and have had the front as an exporter of refined 
perfect relief ever since. There’s noth- sugar. Estimating the exports for the 
tag can compare with It „ remainder of the calendar year upon

Sale all druggists, or Jos. A. Mur- the figures for tlie latest months. It 
doch, 137 Orange street, St John, N B. seems quite apparent that our total 
Price 50 cents and $1.00. Mall orders exports in tlie year ending 
promptly tilled. December will be fully %500U0aoo#

Free for Rupture
W. S. Rice, Inc.,

135 B Main St., Adams, N-Y. 
You may send me entirely free 

Sample Treatment of your 
stimulating application for Rup
ture.
Name .
Address 
State ..

LANDING
A limited quantity weekly best Nova 

Scotia screened, second to none for 
Ranges, Heaters and Furnaces.

Pictoo, Victoria said Sydney 
Soft Coal.

BEST GRADES WELL SCREENED. 
Hard Wood. Soft Wood, Klnkllng 

Dry and Sound.
Good goods promptly delivered,

A. E. WHELPLEY,
226-240 Paradise Row.

WOOD FOR FURNACE
SAWED ROUND BIRCH, $3 PER 

LOAD, DELIVERED

j. s. GIBBON & CO., Ltd.
6% Charlotti Street- open evenings 

No 1 Union or Tel. M. 2636 9-4

[d
! -iftt

mMcGIVERN COAL CO. the Trade 1é msMM
12 Drury Une and 12 Portland St. 

Phone Main 42 and Main 3666

!

Window
Frames
ind Sashes

\lTel- M. 1227. IPffi

lOAL ! JoBel 10 for 159
25 ” 35$

Delivered by the Bag, 
Barrel or Ton. 1i

CARSON COAL CO. 
M. 2166.

for houses; nice stock, 
well made and finished. 
All stock siees on hand.

Cor. Lansdtywnv Ave. and Elm St. THE WONDER SALVE
Will Cure Anything Curable Supremo quality and 

proven, excellence.
The flavor is delightfully 
mild, yet Soundly 
Satisfying.

FOR SALE—Dry Cut Wood, $2.50 
large truck.—W. I’. Turner, Ha*, n 

Street Extension, ’Phone «10. Also (Registered)

Dry Hardwood good quality, well filn- 
lshed Door Frames, in 
all standard sises.

•phone Main 3000,

>/, CORD DRY SOrr WOOD $3.00; ! 
% cord sawed $225. Coal by the ' tom b?g or berrel. H AJOSHAY. 

118 Harrison» Phone M* 00O6.

FOR SALE—Dry Cut Wood, $2.25;
Hardwood, $3.50, % cord loads-

Prompt Delivery. J.

Sawed or Sawed and Split 
EXTRA QUALITY 

For Grates or Ranges
MURRAY & 

GREGORY, Ltd.J. S. Gibbon&CoK1 slutii1 of°Umtarf^t-Hotay Bros' 

Ltd.. City. __________
FOR SALE—Dry Slab Wood.—C. A.

Stanley-City Road.
6—7—1923 5|

/ LIMITED.
Phone Main 2636 or 594 ,, 

10-26

Cutting Mill — Aladdin 
Company.

IMKRIALTOBACCO COMPANYoeCANADA.UMITEa

Price, corner 
Main 4662.

t I

L

W s

A Good 
Furnace 
Coal— 

is FUNDY
It will burn nicely In your 

furnace or heating stove and 
give a steady, comfortable, 
even heat

Fundy spins out well, and, 
better yet, is not expensive.

•Phone Main 3938

EMMERSON FIE GO.
Ltd.

ttS CITY ROAD
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