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i amsed a ‘islight drooping . in

Ydrkf Jan. 17 ~—Stocks broke”
at the opening wof today’s
-on the ‘drastic order of the
strator, specuiatives falling
,(wr ‘points and investment is-
xtb 3
pse lobses were largely recovered
fore mid-day, buying by’ substantial
imterest accompanying the announce-

. ment that the stock exchange would |

contihue to exercise its regular func-
with -the support of the banks

and .s,!ﬂua.ted institutions.
The intermediate session was at-
temded by further improvement wihich
leaders -1 to 3 points over
wquotations of the previous ses-
. These gains, except in the case
yrine, preferred, which register-
_extreme advance of five points,
‘reﬂmmished in_ the {ast half
‘m when steels and vother indus-

tefads.led another reaction..
fted = States Stee| declined from
9034, finishing a bare fragtion
that quotation at a net loss
Related issues fared in the
way and rails forfeited 1 to
2 points. Sales amounted to

shares. k

3 Divergent Views.
‘Jn  high. financial and
Wn opinions regarding the wis-

industrial |

; the’ anmt’s suspension
i % were . divergent, but the
wsdvm

es wmch are e::pec;;d
y acerue from its enforcement, prod-
F ‘medified form, were freely
ledged.
dexrelopmenw of the day were
. mixed character. Call money
slightly with time funds and
foreigh exchamms wwvawicet. firmer:

288444

further strength of gemlﬁtances

Bonds were irregular to heavy on
cod. dealings. Liberty, second

rs$° made the mew low record of

. the, first fours selling at $97.12

. and.the 3%’s at $98.50 to $98.60.
‘Dutal“ulel. par value, aggregated. $3,-

950,000,
“iited States bonds, old issues, un-

1 ‘mpd on. call.

JL*ONDON STOCK MARKET

on, ‘Jan. 17. —thle the tone of

stock market was generally good
%‘J, slackening of buying orders
home
Pthae; shipping shares and Rhodesian

,mpg but interest was revived in low=

Ioils and ‘tin shares and colonial
wmoh fairly active’ and
Iron and steel stocks were

i ﬁwﬂmt Russian-issues closed easy.

;tonay and dioemmts were. qum

| BANK OF ENGLAND'S, "~

w .. RESERVE IS LOWER
weekly m
.‘-—ﬂ !
L .'ran . E:rs e
harnges:
,ngre:ervo lm‘.i'euad. £67 000.
78,000

Bullion, dqerea.sad. £810
_Other securities, jncreud £1,617,000.

& s Elc d(poem. increased, - £3,517,000.

r deposits, decreaaed £1, 944,000,
reserve, increased, £95 000.
roment securities, decreased £100 -

proportion ol the bank’'s reserve to
Eﬁrgﬁy this week is 19.57 per cent.; last
week it was 19.71 per cent.

RA;ILWAY« EARNINGS 5

et P R. ‘earnings for the second week
# Sanuary are $2,368,000; decrease, $49,-

o C N.R. earn!lngs for'the second week
1 Decembéer are $593,500; deerease, $52,-

600,

i T"r"m July 1, 1917 to date, C. N’. R.
e"v‘*‘""‘s_}re $23 016,100, an increase of
5189. :

Handicap of
“the Personal
Executor

e A personal executor, un-
~familiar with the particular
--kind of property which
~.comes to him for disposal
““or management, usually has?
**to guard himself by engag- °
" ing outside assistance in
_idealing with it. The result
| “is extra cost to the estate.

~ A trust company, on the
- other hand, can supply such

advice or assistance from
.. within its own organisation

and so avoid much of this
~'expense,

Write for booklets which

~show other advantages

which arise from trust com-
.“pany administration.

Taffonal
Crust
omtpaty
Atmtt@ P
; Capital

*  paid up,” $1,500,000
: ;.Ruerve. 1,500,000

18-22 King St. East
TORONTO

Petroleum Shares Inclme To-
ward Hi’gher Level—Slack °
Trading in War Loans.

.

Dealings on the ‘roronto em‘ha.nge
vesterday were of decidedly - limited
volume when measured by the average
for the first week of the year, but
they were large in comparison with
those of Wednesday. Including 3825
mining shares, the turnover “yester-
day was 948 shares as against 57 on
the p?ecedlnx day. The trafling was
scattered and price changes of small
importance, Consolidated Smelters
providing the most active feature fol-
owing the annual meeting on Wed-
nesday. Two hundred shares chang-
ed hands at 24%, around the recent
level. Petroleum was firm at $13.75
for 100 shares, the publicity given
the company’s new ventufe in Mexico
having apparently not been hurtful.
Dominion Steel advanced frém 54%
to 55, equal to Wednesday’s close,
while Brazilian, after touching 325,
reacted to - 321%. In well-informed
quarters it is stated that there is no
prospect of 'an early resumption ot
dividend payments. One share of C
P. R, sold at 139%, reflecting the
strength of the stock in New York
wihere it touched 140. :

The demand for .war loans has
temporarily flattened. out, yesterday's
transactions being confined to $1,000
in the second issue at the firmer
quotation of 9314.

Republic Steel Net Earnings '
Show Large Gain for Year

New York, Jan. 17.—Net earnings
of $29,071,907 for the year 1917 was
shown in the final quarterly - report
of the Republic Iron and - Steel Co.
made public here today. This figure
exceeds the 1916 revenue by -$12,627,-
271, and leaves a balance of $17,902,-
288 for dividends. ;

National Breweries’ Profits
Show a Decrease for Year

ontreal, Jan. 17.—Tho the annual
g of shareholders of the Nation-
al Breweries Ltd. took place yesterday,
the financial statement will not be
ready for publication before the end
of . the week: The Financial -News
‘‘Bureau, however, learns from, offi-
cials of the company that profits are
below, those of last year. Net profits
in 1916 amoynted to . $452,400 which
was 8 decrease of $41,423 as cdmpar-
ed’ with the: peovtous year,

TRAM POWER STRONG
1IN MONTREAL MARKET

Montm! Jan. 17.—Tram Power, which
~{has leen a weak feature of the local
market for:-some .days past,. was. the
outstanding mdclc".n today’'s seedon, over
845 shares hands at 31 and 82,
as compared with 29 Wednesday,

In the regular mn.rkett there was some
slight improvenient ' in” 'prices," the! list
as g whole ;showing litHle inclination to
mave, however. Dominion Iron was the
most active of the steel group, and after
opening at 5414, % off, the price worked
up again to 556 and closed ;at the high
of the day. Steel~of Canada, altho less
active, sold up % point to 61, while
Smeliters was unchanged at'25.

BANK CLEARINGS {

Toronto "bank clearings for the week
ended yesterday show an increase of $1,
132,852 cver same week last year, a.nd
total $57,197,375. They are, however,
mo:f than §7,000,000 smaller than 6 last
week.

Ottawa, Jan. 17.—Bank clearings, -
627,662 —

Hamilton, Jan, 17.—Bank clearings for
‘week, $4669,124.

Montreal, Jan. 17.—Bank deammge for
week ending today, $80,606, 665,

‘Winnipeg,
$28,516,660.

Jan. 17.—Bank clearings,

Fort \mem Jan. 17.—Bank clea.rlng-
$669.181

Londen, Ont., Jan 17.—Bank clearings
for the wee.k were $2,293,413.

Brantford, Jan. 17.—Bank

$779,223, iy

St. John, N. B., Jan. .17.—Bank clear-
ings for the week were $2,019,807.
Halifax, N. 8., Jan. 17.—Halifax bank

clearings for the week ending today were
§3,570,824.

Quebec. Jan. 17—Bank clearings for
week ending today $3, 853,340.

Regina, $2,751,257; Moose Jaw, $1,024,-
810. New Westminster, $337,262; Calgn.ry
$0,420,145; Vancouver, $8 266,609; Victoria,
$1,665,702; Tdmonton, $2,939, 361,

NATURAL GAS MARKETED
BY VACUUM COMPANY

On Dec. 30 last, the Vacuum Gas
and Oil Company commenced deliver-
ing gas from “their well at Mabee's
Corners to the Medina Natural Gas
Company, who, in turn, are market-
ing the product in Tillsonburg. There
has keen a marked scarcity of both
natural gas and coal in this distriet,
and the supply from the Vacuum
Company's well went a long way to-
wards saving the situation during
the recent severe cold weather,

This is the first natural gas mar-
keted by the Vacuum Gas and Olil
Company, and the company are ne-
gotiating for the deepening of their
Richmond well to tap the Trenton
formation, which is yielding large
amounts of gm in Kent County.

High Costs May Cut Output
Of Gold Mines in U. S. Greatly

Washington, Jan.
mining industry of the United States
is threatened with serious decrease in
output because cost of producing goid
has increased about 35 per cent., while

17.—The gold

price. An extreme example is cited
of a mine containing ore that averages
$4 a ton in gold. Operating costs had
for years averaged around $3 i ton.
Owners now find, however, that costs
have increased slightly more than $1 a

ton, so that profits have disappeared.

the gold itself remains at a constant

Recdrd onesterdays | Markets

TORONTO STOCKS,

7! 15 - A'k.' %
Am, Cyshmid T PRI S

‘w0, preierri
Ames-

(S SN s be ¢
olden ‘com. -

sessssavens

Peerses

Seers Fersesbhrvan

do preferred .....e.sees
Canada Cement com.......
Can, St. Lines eom........
do. preferrod
Can, Electric. .
Can. Loeo com....
do, preferred ..
C. P,

Uon! erntxon Life
Cons. Smelters
Consumers’ Gas
Crow's Nest .
oM ooy
Dom. Steel Corp.....
y common ..
do. preferred ...........
Maple Leaf pref.......
atoparch common .....
N, Stee] Car com.........
do, preferred ....-....ven =7
Nipissing Mines ......... 25
N. 8. Steel e S S P
Petroieully i ivicvaiesviia a8, 7o
Prov. raper COM..ceoarvve o0
do. preferred ... 81
Russell M. C.
Sawyer-Massey ...:c..0... 11
do. preferred ..........., 4
Spanish River com....
do. preferred
ftand. Chem. pref...
Steel of Can. com,..
do. preferred ...
Toronto Paper ......
Toronto Rallway ....
Trethcwey
Casol com, ...
Twin ity com,
Winnjpeg Ry.

sesnen

“ommerce . visadeorice AW
Dominion ... ses ssssseess 202
Haplton . ..ccossencennens

Merchants’ seoeeeveacconess . 167

Canada Landed ..

Can. Permarent

Colonial Invest. ..

Hamilton Prov. ...¢......

Huron & FErie........ i
do. 20 p.c. paid.. a s

Landed Banking ..

Lon, & Canadian

Tor. Gen, Trusts,.

Toronto Mortgage

Mexican L. & Po..oovee
Penmans

Rio Janeiro .

Stee’

War Loan, 1925............
War an, 1931..........
War an, 1937 .

'ronon-'ro' "sALzs

m L(}w

Bruzman .'.'.' 22 32%
C.P. R..... 189 139}2 139%

Cament
Cen, Gas,. 147 147 147 1’5(

Dom, Steel

Stmmshlps
pref,

’l‘or Ry
'n-ethewer
War L., 1831

“13% '225
931, 93% 931 $1,000

———

UNLISTED STOCKS,

I s
93%

Brompton ........ Zeveabong
Black Lake com.....
do. preferred ....

Carriage Fact. com

do. preferred ....
MacDonald Co/ A...coevse
North Am. P. & P..:.. o
Steel & Bl obEn., i ..uvise

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co.

Op High, Low Close. Sales.
Bell Tel..... 130 / 15
Brazilian /... 32% 32% 32 ‘g2 105
Brompton .. 48% ... i .. 100
.90 BE. D0 T sl
Can. 88 pf. 18 ...
Can. Car..... 19% ...
Can. Cem... 67 ...
Con, Smelt.. 25
Dom. Steel.. 54% 55

Mackay .

Steel of Can 51& 51%
do. pref..

Toronto R'a. 60 |
Banks—

Royal Bank. 208

Mont. Bank. 210
Loans—

'54% 56

] 92% 9% 93% 92% 2,600

MINES ON CURB.

Closing pPrices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wiljs,
in the Royal Bank Building, are as fol-
lows:

Beaver .... P AP
Dome Extenslon ob
Dome Lake
Hollinger .
McINtyre .coveee soeseasesnss 1.35
Vipond . 16
Wiest Dome (,ons

Buffalo

Crown Reserve

La Rose
McKinley-Darragh ........
Newray

Nipissing

Peterson Lake ..... Shviv o
Provincial ....
Timiskaming

sessbens

NEW YORK CURB.

Kemerer, Matthes & Co,
following cloaing prices on
York Curb:

report the
the New

Ask.
Industrials—
Chevrolet Motors
Curtiss Aeroplanes
Maxim Munitions
North Am.

Oils—
Inter. Petrol
Merritt Oil
Midwest Refg.

Butte Copper
Calumet & Jerome %
Cons. Copper - % 6%

Hugh Mackay of Meontreal
For Toronto Railway Board?

Montreal, Jan. 17.—The name of |
Hugh Mackay is now being mention-
ed in connection with the boarg of
directors to be elected at the annua:
meeting of the Toronto Railway Com-
pany next month. The estate of the
late Senator Mackay is said to be in-
terested to a large extent in the af-

.. EFore.
- {Rorcupine Crown .

200 { Erie

4|Gt, N.

W )
STANDARD sTOCA EXCHANGE.

R ——

1 ; Asked, Bid,

Gold—
DR oo s vasnannssmrvpins?
Boston Creék ........eeeee”
Davidson ..... .ecvevene
Dome Extens 0 i

Eldo T B G
Gold“fttf
Hollinger Con,
Homestake .
Inspiration ....
Kirkland Lake-...
Lake Shore
Melntyre ..
Moneta

Newray Mmea .
& -N. T.

Porcupine Gold ....
Porcupine Imperial <......
Porcupine Tisd
Porcupine Vipo:

Preston ....

Schumacher Go
Teck - Hughes .
Thompson - Krist
West Dome an .
Wasapika- .

Silver—
Adanac .
Beaver ...
Chambers - Ferla.nd “
Coniagas ,
Crown Rese!-ve o

Great Northern
Hargraves ....
Hudson Bay .
Kenabeek Con
Kerr Lake

McKlnley - Darruh

Minng Corp; .i.;.."

Nipissing

Ophir

Peterson Lake

Right-of-Way ..

Provincial, Ont.

Silver Leaf

Seneca - Superior i

Timiskaming

Trethewey 15%

Wettlaufer so s ninigileoiiee
Miscellaneous—

Vacuum Gas ....sseceeessr» 1%
Silver, 89%ec. « =

STANDARD SALES,
Open High Low\ o o
Gold=~ f

Apex

Dome Ex, .

Holly Con.. 5 10 5.15 5 10

Mclntyre ....136 137 13

Newray M. .. 43 44

T. ~Krigt ... ¥ 8

W, D Cont.e 18% .. """
Silver— ey

Adanac M7 ek

Hargraves .. 9%... P

La Rose ... 30% v

lé(;:K, e
ovincial ... 47 41 4'7 471
Ophir Zz % " 4
Peterson L... 9 % 9%
Txmiskaming 24, 25 24% 25
Trethewey .. 15 ...
Vacuum Gas, " 7% ... ..,
. Silver, 89%c¢,

Total sales, 73,750.

NEW YORK s'rocns.

J. P. Bickell & Cov,: Standard Bank
Building, T'oronto, report fluctuations in
New York Stocks as follows:

Op. High. Low (55

Trunk Llnes and Grange

Balt, 525 3;9)52% 528
15 15%;, 145 J145g
24}2 o '24

6 %ﬁ s, Sk Ghs
i g0 B
Pacific, and Soungemg——
Atchison ... 833 .84 . 8215 8214
Can. PacCi.., 140 140 p 139%, 1"9‘;&
ﬁi C. 1S:‘t.m\ 1614 16%
ss. Pac 20 21 _.20 21
Nor. Pac..,.. 82? 82& % %
South, Pac,. 81% 81% 81% 81%,
South. Ry... 221 22% 2215 23i;
Union Pac.. 110% 113 110% 111%
Chon 8°0.: T1% 8 b
es. S > 5
Coll ¥, & L. 88 ' % 5%%
Leh. Valley. 65% ...
Fenna, ...... 46% 48

Sales,

3,900
1,200
400
1.400
1,600
700

‘aby "i6
71y, 3% 71y 72
Anglo-French 88% 89 88 87
Industrials, Tr:;ctlons E?é—— »
ﬁ}lciohoéh..l.. l.}g% 118 1%8 116
8 al., 19 19
Alr Brake. . 120 et iy Lofeee
m, Can....  35% .
Am. Wool..: 4 3800
Ansgiconda, ..
Am. B. S.s.
Baldwin ....
Beth.  Steel..
do.
B. R

11,500
13,300

1 13,400

Crucible ....
Distillers
Dome
Granby ...
Goodrich ...
Ore..
Ins. Cop.....
Kennecott, ..
Int. Poper..
Int. Nickel..
Lack Steel.

100 | Loco.

Pr. Steel....
Ry, Springs.
Rep. Steel..
Ray Cons...
Rubber .....
Sloss
Smelting ..
Steel Fds....

7,700
: : 2,200
Willys-Over.. 16% 17% 16% 16% 10300

Total sales—690,500.

LIVERPOOL COTTON.

Liverpool, Jan. 17.—Cotton
ed eary.  New contracts: Jahuary, 23.33;
February, 2317; March, 22.80; April,
22.60; May, 22.39.

Old contracts (fixed prices): Jauuary,
21.99; Janvary and February, 21.89; Feb-
ruary and March, 21.80; March and April,
21.71; April and May, 21.63; May and
June, 21.55; June and July, 21.47.

utures clos-

NEW YORK COTTON.

J. P, Bickell & Co. report New York
Cotton Fxchange fluctuations as féllows:
Prev.
Open. High Low. Close. Close.
30.00 21.00 30.00 30.63 31.37
30.60 29.00 .
30.28 29.35
29.96 29.56
28.51 28.16
28.26 28.18

Jan.
Mar.
May
July
Oct.
Dec. ...

ROYAL BANK “DIVIDEND.
The” Roya] Bank has declared a di-

vidend of three per
March 1 to shareholders of record,

| Feb. 15.

1,400

cent., payable

P ‘Sells Off: Mote
Five Pomt&m n
Steady Market

umina,ry -whirl at. Newray on Wednes-
day, let loose a flood of selling yes-.
terday and succeedea in breakmg the
Price more than five points. A rumor’
was circulated that the Crown Re-
serve interests now working the pro-
perty would give up the option by
which they n control, and while
the repont wr ithout any founda-
tion, it pmbably served to dislodge
some sharés from the hamds ‘of timid
holders. The latest authentic advices
concerning - Newray * point' to the
Crown Reserve and Dominion Reduc-
tion interests keing well satisfied with
the development of the Hansen vein.
It is stated that a substantial ton-
nage 0f good milling ore has bheen
brought into sight at the 400-foot
level and that deviopment of the mm-
ing plant_is in prospect.

Apart from Newray, which closed
at' 88, as against 4315 on Wednesday,
the market was steady, and, in spots,
firm. The manner in which offerings
of such stocks as McIntyre and Hol-
linger have dried up emphasizes the
truth of the contention that the mar-
ket as a whole is in a sold-out condi-
tion, and that while the shofts may
succeed  in  depressing “stocks tempo-
rarily, their paper profits are in dan-
ger of vanishing altogether when at-
tempts are made to\cover. McIntyre
showed scarcity yestenday, and the

4, | price was ‘marked up a point to 1.37.

Confidence is growing that the Hol-
linger directors will defer to the
wishes of a large hody of the share-
holders by restoring the dividend, in
part at least, soon after the annual

rt ‘makes _ its a.pfpeagra-nce next
month, The stock sold 15. Among
the low-priced issues to attract at-
tention ye;terday was Thompson-
Krist, which moved up to 8 on buying
of nearly 18,000 shares, in response
to one of the recurring rumors that
good mews regarding the property
will soon be forthcoming.

In the Cobalts 'some comment was$
aroused by sales of LaRose at 303,
comparing with a low of 33 for the
stock last year. It is pointed out
that the stock is intrinsically worth
materially more ‘than that figurs, In
such a market as the present one,
the relation of wsolid, indisputable as-~

5001 'gets to the market price of stocks

seems to be lost sight of, resulting in
the anomaly of shares being quoted
below what their valué ‘would be in:
the event of a final distribution of
assets., Hargraves was slightly easier
at 915, while Peterson Lake -rallied
after selling down to pime/. MecKin-
ley-Darragh agaln sold at 57%.

R. L. McINTYRE’S LETTER

It is' explained that the R; L. M(,In-
tyre, who, as a Timiskaming share-
holder, wiote a letter in support of the
policy: pursued hy Presidept. Culver
and fellow-directors, - is -a /mémber of
the firm of McGregor & Meclntyre,
who conduct an iron manufacturing
business.at the corner of Dupont and
Christie, streets. Thru an error in an
evening paper Mr. McIntyre was re-
presented as a resident of  Galt,
promipting James E. Dunlop of Galt to
write a few days ago that Mr. M¢intyre
was not known there.

DIVIDEND ON LA ROSE

First Distribution' Made ' Since Com-
“pany’s Capitalization Was Reduced.

Hamilton B, Wills received the fol-
lowing. Mon wire yesterday: . ‘“In-
asmuch as the La Rose Consolidated
Mines Company will be: dissolved, the
transfer books of the eémpany will
finally close Jan. 28, after which Adate
no transfers of the shares of this
company can be registered. A quart-
erly dividend of 2 per cent:: has been
declared by the directors: of /La Rose
Mines, 'Limited, payable April 20, to
holders of record March 30. The
transfer Hooks of La Rose Mines, Lim-
ited, will' close March 30 and reopen
Apnil 15.

This. is the first dividend on the
new La Rose Company, whose capi-
talization was recently cut from $6,-
000,000 to $1,500,000, and calls for a
dstribution of $30,000. The old com-
pany had been paying five cents a
share quarterly, or at the annual rate
of four per cent., the old shares being
$5 par. The new shares are $1 payp
and the two per cent. dividend thus
being two cents a share, or $30,609 a
quarter. The old quarterly payment
took about $75,000.

Ore Reserves of Rossland Mines
Show No Depletion in Year

Managing Director James J. ‘War-
ren of the Consolidaited Smelting Clo.
gtates that the Rossland mines, altho
worked for many years, appear to have
just as much ore in Tescrve as o year
ago. He states that the Sullivan 'mne
is in a rather better condition th%n- it
was a year-ago, notiwithstanding the
mining of a very large, tonnage of ore
last year. This is one of the largest
zine mines in the world, with immense
quantities of the mineral already un-
covered.

STRONG POSITION HELD
BY PORCUPINE CROWN

The annual report of Porcupine
Crown for 1916 showed ore reserves of
97,000 tons of a gross value of $1,050,-
060, which at an average operating and
milling cost of $6 to the ton (an out-
side figure, comparing with an aver-
age of $5.47 during 1916) would have a
net valuation of $468,000. Add to this
the $247,085 shown as the surplus of
curreat assets over current liabilities
and the intrinsic merit behind Porcn-
pine Crown works out at $715.035. or
equal to 36 1-2 cents per share, coin-
pared nwith the present market level
of 25¢. The \computiation ignores al-
together the mrobability of increased
ore reserves during 1917 and afso pos-
L sibilities incident the opening up of
the main ore bodv on the 1000-foot
i level at present under way.

PRICE OF SILVER

London, Jan 17.—Bar
closed at 443% 4 per ounce,

New York, Jan. 17.—Bar silver
closed at 88%c per ounce.

silver

fairs of the company.

Good Silver' Valuss -Are Fotind
In Gifford Calcite Stringers

Cobalt, Ont’"Jan. 17.—Work " at the
Gifford property is being vigorowusly
pushed forward and good results are
being obtained. Several smaill calcite
stringers containing good silver values

Otherwis'é-w

‘The bear eoutlngam. after a pre-|
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MINING STATISTICS

NOW READY — OUR 11TH ANNUAL

TABULAR SUMMA

oanulnlng rellable Information as to Ca
Dividends, Sales, Price Range, &c., of

| Stock, Shares Issued, Acreage,
Mining Companies, the shares of

which have been traded in on the T ronto Market during 1917—AN IN-
VALUABLE REFERENCE. We shall have a few coplos for free distribu.

tlnn. JApply now:

HERON

' 4 COLBORNE STREET

ea?
& CO.

TORONTO

“TORONTO
_In making an Invm
Important factor,

Telephones Main 272-273.

MONTREAL
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'MAKE A
of
YOUR SECURITIES
For the convenience of those dfl:ﬁny to make a record
of their securities for ready reference; we have prepared

@ convenient form, with spaces for entering the name of
the seourity, date of purchase, amount, purchase price,

4 oopy of the 8¢ourity Mct Form will be gtadly
sont. on request.

A. E. AMES & co
UNIONDMK BUILDING, TORONTO

TRANSPORTATION BLDG., MONTREAL
(L3 mmuv. n\v YORK.
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Indispensable for secudty

Established
1889
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have been encountered. It is thonght
these stringars will all merge into one
good vein as the work mooeeds-

A i

GRAIN AT WINNII?EG

-

Winunipeg, Man., Jan. 17. —Notwlth-
standing - that ‘the demand continues all
oven the west for high grade oats,, lo-
cally the demand for No. 2 C. W, was
not so good, Early in the day the five
cent prémium on that grade was being
paid, but later when requirements were
mled the premium dropped one cent.
No. 2'C. W. was unchangéd, with extra
No. 1 feed and lower grades improved in
spreads. Cash barley was unchanged.
Cash flax situation was unchanged. Oats
futures closed 3¢ higher for May and
July. Barley closed unchanged for May.
Flax closed 2%c down for January and

1%e¢ lower for May.

Winnipeg market: Oats, oid\wm.mcb—
May_ coscd 853%e.

Oats, new contract—May, 84%e fosﬁ%c,
July, 2.35&0 to 833%c.

Fariey—May, $1.49%.

Flax--January, $3.19% ho $3.17; May,
$3.26 to $8.25.

Cash prxce.e' Oats—No. 2 C."W., 89%c;
No. 38 C. 828gc; extra No. 1, feed,
Slzzc. No. 1 feed, 78%c; No. 2 feed,
7%

: 144; No. 4, $1.89; re-

Barley—No. 3,
N. W. c.,\ss 17; No, 2 C.

jecied, $1.30; t
Flax—Ne, 1
Ww., $3.14.

BEOARD OF TRADE

Manitoba Wheat (In Store Fort Willlam,
Including 2Y; Tax.)
No. 1 northern, $2,23%
. No. 2 northern $2. 20%
No. 3 northern, $2.17%.
No. 4 wheat, $2.10%.
Manitoba Oats In Store Fort, Wililam).
No. 3 C.W_, 828ec.
No. 3 C.W., 5ixc,
Extra No. 1 feed, 81%c.
No. 1 feed, 78%c.
American Corn (Track, Toronto).
No. 3 yellow—Nominal.
Ontario Oats (According to Freights
OQutside).
No. 2 white, 84c to 85c, nominal,

No, 3 white, 83¢c to 84c, nominal,
Ontaqlo Wheat (Basis 1n Store Montreal)
winter, per car lot, "§2.22.

Peas (Accordinq to Fre:ghts Outside).
No. 2—8$3.70 to $3.80.
Bnrle (According to Freights Outside)
King. $1.43 to $1.45.
Buckwheat (According to Freights Out.

side),
Buckwheat—$1.56 to $1.58.
Rye (According to Freights Outside).
No. 2, $1.78.
~_.Manitoba Flour (Toronto).
Airst patents, in jute bags, $1150.
Second patents in jute bags, §11.
Strong basxers’, in jute bags, $10.60,
Ontaiio Fiour (In Bags, Prompt Ship-
ment).
Winter, according to sample. $10.10.
Mon.fjreal. $9.95 Toronto, $9.90 bulk, sea-
beard.

Millfeed (Car Lots, Delivered, Montreal
Freights, Bags sncluded),

Bran, per ton, $35: shorts, per ton, $40;
middlings, per ton, $45 to $46; good feed
flour, per bas $3.25.

Hay (Track, "Toronto).

No, 1, per ton, $15. 50 to $16.50; mixed.
per ton, $13 to $16.

Straw (Track, Toronto),

Car lots, pér ton, .$8.50 to $9,

Farmers’ Market.

Fall wheat—Milling, 32.14 per bushel.

Goose wheat—$208 to $2,10 per bushel

Barley—Malting, $1.43 to $1 45 per bush.

Oats—89¢ to 90¢ per bushel,

Buckwheat—Nominal

Rye—According to sample, nomjnal.

Hay—Timothy, $17 to $19 per ton; mix.
ed and clover, $15 to $16 ver ton,

PRIMARIES.

Last
Week.
428,000

195,000

769,000
379,000

636,000
939,000

Last
Year,

945,000

454,000

912,000
631,000

439,000
688,000

Yesterday.

239,000
200,000

511,000

W heat—
Receipts ....
Shipments ..

Corn—
Receipts ....
“h'pments .. 331,000

Cats— ©6,000
Receipts .... y
Shipments ... 438,000

HAMILTON B. WILLS
Hember Standard Stoék Bxchange
. Speclllllt in

} Cobalt and S'I-uc Ks

Porcupine
Private v;m to New York Curb

hone M, 317

1504 ROYAL BANK BU!LDINO‘
"+ STOCK BROKERS /

Members Standard Stock Exchlngo

58 KING STREET'W., TORONTO
Adelaide 3342 3343

LOUIS J. WEST & CO

Members Standard Stock Exthange

MINING SECURITIES

CONFEDERATION LIFE BLDG.
TORONTO.

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

837 LUMSDEN nuu..omc

CORN QUOTAT!ONS
STIFFEN ATTLOSE

Uncertamty F elt as to
Whether Elevaters Will Con-

tinue 1n- Operatxon.

Chicago, Jan- 17.—Altho corn Pprices
at first eased down a little today in-
fluenced by likelihood- that traffic con-
gestion would be relieved, the market
later hardened, owing to the uncer-
tainty as to whether elevators amd
dryers would be permitted to- con-
tinue in operation despite restrictive
rules as to coal. Quotations closed
steady, at the same as yesterday’s
finish to % higher, with January,
127% and May A 124%. ©Onuts gained
% to % a-%. 'The outcome in pro-
visions varied for the uachanged fig-
ures to lbgcents advance.

Proepeicts that ‘the governmenit's
coal saving measures would clear the
way for more liberal arrivals of grain
here gave the corn market a slight
downward glant in the earlier transac-
tioms.

Selling, however, was of a decidedly
cautious sort, and there was consid-
grable change - of sentiment after
questions were raised as to whether
elevators, especially those without
dryers, might not be forced to shut by
the measures taken to conserve fuel
Under such circumstances, declines
were gradually more than overcome,
as it was not definitely known until
after the close that elevators and dry-
ers would not be Interfered with.

Advances on oats resulted largely
from strength shown by prices at
Winnipeg. Besides, receipts here
were very small. ,

Higher prices on hogs gave firm
ness to provisions, Arrivals of hogs
here were inadequate.

LIEUT.-COL. DOLN APPOINTED,

Special to The Toronto World,

Kingeton, Jan. 16.—The appointment of
Lieut.-Ccl. E C. Doln, a former Kingston
and Ottaw newspe,veu rn(llsmi a:immfw
director of supplies an Ta
the district. is announced. The colonel
E.mw at Halifax arranging for M}
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