
TIIE COMMERCIAL

lA'NIC OV OTI'AWA.
Tite tii'ctity-Bixtli einfuel meeting ot

tlhe sharclieldens Of flue Batik Of 0f-
tauî't wns lîild un wcduuesday, flic 12f h

day ef December, 190f0, In flic batik.
AnZlollg tiiese parescrit îîere : Messars.

NeurOil Date, Jas. I3alentyiic. lion.
George Brysen. Jauîii F. Cuîimingliatn,
,alexander Fraiser, Rer. Thoumtas Gar-
rett, George lisse. Johni Idafler. John
manel,. Davîid Macliireii. Denis :fer-

plis' Charules ziagee. 'NValter S. Odeli,
Slieriff SweeCtilnd, Coulini Rttnkil. Mat-

teat Etititi Sciiollia. et Monitrent;
J. L. VauilIce. Buckinghaom* J. G.

Oti mtioin et Mr, Johnl Maafier. sec-
oadaid bY Mr. AleX. Fraser, flic presi-
detnt look flac chiair, aidtti li getuentu
niatiager Wall ret4ueïtted te act ast sec-

Tite cliairman thîcn asked taie secre-
fers' te rend the

ltfll'filt1 F. Tiifl I>IIECTOItS.
,theu biliatacai it credif t oramiiit
lisait l.Qaii Acoult cii flac 301h
or Naaeitiler. iSIY, îaus - -$ 40S21VOl

-*e.t liroits fer lite yenr ealifflg
.auil Se'm i ff l, dcduct-
bias.' Oîptt' f Manaîgemtenit.

liai for lIaterciat (aite te deliali
ciria, uiicaîriied iiiterest oit ciar.
reîtt. alhioUtti, lattîa fur Ott talai
liaitî aiuibtttl Cletia..... .'211.108.W

,s\e1Nu. 48. 4-i~
i.'c vlt.. pleit lieI

lllride.nal ýNo. 40. 4vi
faut ceitt., piayablle
latme. tS< .. . aIE.l

,tlillcdii reiiictlon
oft Itaîti lireinia'
,lat futaiire .. . 11.M28.11

Clarrîcai tai lict Ac-
cotat...... .. ... 30.000.00$

ii:il.ît'e carii'ndi for-
îîanîl ant crealît of
l'rosit lisit 1.088a Ae-
cott...........541.142

Tite ballittice nt ceaif of Ilcit
Actcoilat usati oi Novettiler.
XsU9. iraivs Il.;d. . . . .. ..

Te iltitl laits bae ald
l'renluitis osmi*îen, stock ... 230,.05

Traîtaierreat fota Prrofit nut Loats
Accotat as titOte .... ......... 00,000

Iteference %vas matie In flic report of

lasf ycar te the generai lmpcoi'emcnt
la traite and the conaiequetea probable
lncreasel dealcnn fon meney. Yousr
tilrectors are glati te report that their
ainticipatlins Int flat respect have
been realîzeti. Money bas contînucil
ia gooti dementi throeglieut tlic ycar,
and ns urll be seen fromn flic agte-
icientia sotimitteit lereurifl. flic Bank
bias been te saine tigrec. a partici-
pant In thelcprsperîts' uhieli hais
characterîzeti Uic course of business
tlurinr fiant perloti.

Silice flic hast aniuel meeting.
branches efthfli bank have bren opein-
esd at Sanlu.hs rals anti Winchiester,
Ontario, anti af Sliaiigan Falls,
Quoece. 'Tie busîicess dlone af fliese
cililces silice fhlcr csfablishiiient, bas
ftly jestillti thc directors In epenlng
t hem.

ln the heliert itheli sharehelîlers
uroulti approve ot sucli a course. tii
djrectors cenfrihufeti on bhlnî et the
liank. taO()l tîte tend for flie re-
lief ort he sufferers by the Otînia
and Hull tire. anti $1.0W te flic Na-
tional Pafrfofic Fend,

NN'hile the dîlsastrous lire reterreti te
tias flic cause ot vers' sorbeus )ess te
flic resîIdents; anti ewners of properf y
la tlic barit districts, if is satlsfAC-
tory te note that rebuilding Nvith a
botter clis et structure, lias been
very Ircneu'al.

The sgal inspections ofth flicelices
ofet flcanit have been matie dening
flic ycar.

The oltIcers et the banak have pet'-
termed flieir varies dufles tu th,!
satisfaction .ot yeur directers.

Ail of uu-lchlai respecttully subt-
mît ted.

CHIARLE7S '%AGEE.
Pres1dont.

The president. Mr. Mogec. then saill.
The report jusf rend records fthe ro-

suit ot anoflier satlstactory anti pros-
tieroua yenr.

A. comparisca erthfli statemeuit et
assets anti ffabilif les. wl h liaist yer s,
showîs large mneuses, Onthflflaillttles

eilde, circulation lias increascal by
=5~0,810 anad deposits by $1340~.On
flic other aide flic "isefts shoW an lIn-
creas0 In speci c on bandl of $117.1le .
Dominionl notes. $202.05-7. deposifs la
flic Uniitedi Kingulomn anti toreigit ceuin-
tries. $377,370. Current tians have ln-
crenseti by'$,G~I andall titans

sueur a decresae ot $31.027. Thei state-
tfalnt fltai yetir slîeîîB s 0r hoeldîig et
raIlhiîay Lait cellîie' steaksa aiat bondit te

ho S iWa.4si, ililic ('iiaudin nîutniciiiafi
anad otetlu securt es, f ogeflitr vvaith flic
Blritfshi natiotnal vvar laîtat bonds (ht,

1Mai> sfcrliig) showu tilt Iliaurcase otf11.
il.-. Tite tact caititag a sioîî' ili-
cîcase et $23,.215, iilicui Is
aborut flac sablae perreuifage Oit
fuie average Ilia'eleal autioftit
et lînal-Cl t'aapitil, as ilîst 5-car. Tite

grecs ecirniiaga ivret larger Mlauil usuial.
hait flic direefens, COuIsIFdclualg if a goual
fitne le îarepaîe cair ypars flaC itas' nflt
hc o seurospcrous lieue suald vers' lfts-
crut apreiiittitta inon f(lie liqufidtlion
of uuaîrefltebie oi' undaetnatala tic-
ceunI f.

'Pute condition et fuie luitîber traite
ta sounal cad hîenlfiay atinsi dIncs t
vairs ineh trontla it 'ar Niu ex Z~ct
sentsoriels eut of dentl1 Plapicticalîs' aIl
Etoii. nit flic saisiae prces ais nit Ycar-

'%Villa regardnai f0 li amîuut efthfli
uîeesoit 's outpuet ot lotanhern lth fli 0-
taira, V'alley. au siieuslîepair paîragrapli
liais lateis' gene tl:e rounds gtalng flic'
qanifis et liiîîea lacodueda %vifiu a

Genieral Staternent of

gny dimnutîion of pirofits or, tlllicîilty
lisii iiiiiilug flac ustiel divdesidai.

Tite repoart îa te,' te fthe upuaiag: ut
ilince uîa.î banchétls. rTe diceaîeî
tif the îiatar powlier ait Sliawligita
Fatlls lias bacran tndertakeii in suci an
etiergaiule allait lracticai ways by the

Shianlgaa \Vo'ter uad t'aîer maois-
iamis fliaft tlii't tliousaîd horst'-
pmeiîi 1.9 alireuuils nuailabla' amu l'isa

tep niellai, airiilde. pulla anal palir anda
thler tiiiii li t-aanpantea &lial ciirtu.

'rite %rater powaîer eau ho elial laie-
Vt.lepaad Uf, ta, l(XJ.il(a heraw- Issirer
aund if liecvessrs' to 2IJU(>O horse-
lie uer. 'rTe bmoard aiociiled te cUIeli1 a
bratiel i Iliaf ping, iihiei'u flîre tg
airecatis a pîopauati et oves, 2.0O(>

liait ii'hieli la destitie tia bu ale ut
the' itantitua toring centres aiof iiaa
The Increase ot businiess lit flic
branichies hl calleti for Inix-reasil-
cilîties fui fratns.'atltng il. Tlittt- tacii-
sites lhave ita ho prerîdell. eitlier hs' ii-
tenaflusis tî tlac pa'cseît oltimes, or bY
building necv unes. antîthei pasf bls
hecti an unusticlly active yiNti' in thas
reslicat. If is sauf aia)s possiblu tW

Uabilities and Assets
As Oui 30t11 November.

Iiaaisaeariig filarêiai........... _11.b'71....t.2îI2.f0L.i
iieaulti tct acitfigiiaet's...........f.I.4.ai....l4l;835

Iiclaoa.lfs îîî;aie bi.. allait baliaîaes (at-lia' t I:a.,4 Ti
tillar Boaiti fgîI Caiiihiaiai.................................. ........ .... 29.oo

lii.uai'ia dueia Io afgeie(la' ot tue Biankt. or
tia aîauer lîsaila*s or tliieelsewii'enc
flli les Caltatifla aind tuae Uniitd lsig-
tai...................... .......... ....... ....... 261 2a S01.312

Ililaica'a ali.ta â gelitres ot tuai Blank. air
le olfuer Iiauas or Ageticies, flit flac Unft-

catl fuaglti-------------------------------......3...i....... ........

Laj1tuail (aîtilarl.eal ;2.0W0,000).
.hîailala aIlle....................lka20.) M. Sl910.00 hi

lrsf ........ ...... ............ . ,tlltifu.....ajt.l.c
Ili n aailh ~ier cenit (payaable lut De.'

eatiniar.....................710M1.74 aaos
F.ormaear ililaI-ialsaitîa 2,Z1.21
l'ai'î'cale for fîîtcresf atia exeliaitge 11.tah 2.lfI&.OU

ICelite oaa ciiraiif dflcaunis .............. hhjalat;.s2
Biiaance uf Profit natl l.eea Accoamnt ar

nîcal torwiard ........................... 44,ýs24.tlo. ....41:l2a

$lh3.450,51= Sl15.43412i.S5

ASSETS. *

J>oaîlîioa .. ie 20......-.17.91. 7
f)elaoiaits %%it 11h I)iiliioii ta'ove.ruiiaeiat for

sa.t.iirhi< c f 1iOte.t caialaflomi ............ -. 5-jfit etc 'ici n o i
etaai as , ai uia elae ka"D oaa er li:itks..i i5 ,.......'i ., 214
Depfaifs suivaie îî'ftl, alliaI lftîcesq aile

front cilaer batiks lit Caitutda ........... .f0751.53 ... 19i2î
ll:8lantcca allit' tront Agetacles or tec Bltak.

or frot rllier flits or %fgellèleg. lit
(lit fUntedi i<iiaaieac ................ ... _n1i. 03 . -1

lîarsallite trotia A'gecceg ot the Blatik,
or troatt iller ltinus or /aga'mcies, eI.ae-

cvie thauî fia C:snnal.t attIdli the iUntedl

Rieîrtlol.............................'5101.71ftf27

Bîritishi Naitlomitîl M'ait toan. £W0.000 stg ._ ..... 144. 1uaW,87
L'aiaaalfaî Nlissieulzal ScirfitI iaiti ltri'

1a;h or 1'oreigià or Colonîial lausaile Sectini'
fIaeg cilaer tiasu Ca.nnilatii.. ............. 4S32112 451. "M21
tl*ia tut otiier Boends.a I>euares -anti
Stocks-----------------1,a'32a67 ... 41.87

Caîl lsaid saorn ans on Stockas lisait Bondit.
li Cauitaa................................ .. I. 11 04 t. ....- f ,lS:

Cairrét f.ci f lis Canlîada................. .. .. :a&nsoe 0lts;
t)i'ilta. halais (esftiniated logi$ fatuaiaict

iteai1 lstiia'. Ot.lar tlima i anh lr'il e'a 7.38z;.27 .
SNlorttiige oi Iteal El:se olal la) the'

Bank l'reeîiiacs.......................... .. ... 11.0.o..... 000

GEORGE BIJRNa General Manager.

radies of 5) nulles nrcuei Off aura tls
sceaser as eiglit or saine liumiaud mrill-
lion feef. From al relisable nuit harts' I
lear t fhet fliat lia an eî'erestfmatê. flic
tota mttanufacture nef grcntiy exceeti-
lng six luentreti millionu teef. Tte lpre'
tluctiou ot square aindi urnies' tituber
lias fellen off u'ery tatertlfs' the
qutIe ity itou mîinfcring int fiebCc bai-

luîg flic sinalest eut record. It ISf) flic
quantlty et irifte ait rcd pîne heiti
thîcre iras 2,W04.239 cuhie teef anal In
1900f flac total ]S cuily 1.35ba.22.3 cubie
tecz.

Thiý grain creps la Mianiteba. anti
flie Nnrfiw'est Territonies urere beiow
un average lasf season. but flic
.arnmers It these districts bave enjos'-

<cd a. sucrcession et %everal )cars of
boatul harvesfs anal are for tic
rnost part Inallahl ettsy oicciaiaances
as to bce able te %;taii the situationu
%vltl equantraîts andti t'ace flic'fu-
turc urifhli hipcelncss. Tite ecense-

quseace ls tat trate lias mlot yet sut-
tereul tri an apprecialile c,-tcuif.

The general outîceit for bausiness ln
flic provinces in, which ire biave agesi-
cles ls gocal, anti I do mof enicipate

g et; the nectied accommodatîon et
reasontible reniais. se that la. t year
the banIz blit a neirclice at Alex-
andia î Itlrhl iiala tpcý upied in Oeta.
ber. andal ei building Is entier con-
struction in Hu. lvlch wlll -be rcady
for n, iquation lIn a tee. wceks. lit

Sýhaxwln!gan Falls eNe Purehased a lot
(>n Nvhlch there vvas a teinporary
building. which has been corivcrtcd
Into an ocilce. At Rait Portage wveare Pru'pylng a hiladsonae cilce, belIt

,for -tie baink -by an cnterprIsIng citi-
zen of t1lat place. At Lachaite ald

Dauphin new% buildings hlave been
loaseal whiclh are nearly co mplefeal
and ivbicl ha~ve becaen ina te suit
<aur re<îulrements. At Snlitli s rafils
ire-hnv, ftalien a long lease ot a buttld-
Ins; on a lirentent business etand
whIch la nue.% being reniodcîcd. At
riracgbrlgc andl Parry Soirnd the
batik liais laurihaased building sites
%%its the flIntention tir crtectlig nelv of-
fice buildhigs tih... -%car. Ail these op-
eratiens cust alunes, andl %e bave martle
thie-business ut the ycar pîa> for a noir-
tien Ôt It, su Vhat the batik p)rcmlse,9

acca,aitit lie oniy increaseal by $10,U.tJ
A- the iast sessiotn of liai fiailelit tlie
baik a.li iattl s e: aiccideu d e.ith a

feuv aii einents Inthe directtion of
gîiasn gîaaîîarýl meras fi ty ta) the publie,

.anid tiîti iig la lt Buankers' As-
suaja Jet iai 1aaa liý% tai ie) ad suer is t lie eCfi
foiceîîieni t oftii,. clituse4 ufth flan ik
Act aalu tiii fi$9 Isand e.e.îI gaitili-

Liun ef lac a î.aafl'iu il ,ftlitrcdt
etilui 1a 4u t l' lah . tu. aaliiaafit il

, aratur. il& tbj lie t uft fli susuipel-
siuiiý ut aîa5b batik. %%hlise duty It illit

I.t. ta, a'aai i ai lia ililrm t 81101 a
batik Thli g. iierai iiiiiîiagcr 1is uiie Ot
thla e li 'iati if th laissociati
label 19 lIn a positlioni lu give yots staue
lileiaelatiiîg Infourmiaionu oia tlic PoNca
coriterreal ou the asiciatil.

lIn Dca citIIerg. IN.i - '. i le bîîiik tîapro-
lai lafeai $20a.0itm lis Il nuicleus5 fur the
estîililliiieiit ut a fainituii Ca.nd. fer
flic 0aillers uft fla banî. but for vani-
eus; iasuat It filas liait yct becli liait
listeo eOeraittli. I t is the infftton

lauui cir. fe? commencfce si titis yeair alliti
ai resaîtl îîtliaî deîiliîig mîitia the. subJect
ivill bu saimitted to-day, îî lien saine
aeie d La, luaiIaa&ai iiiaiaa ats tu the ai urfiia
uft fla selieme îî lit bu givcii1 by tue
generai nialiager.

'nacre tg oui>, unse mole saibJeCt aulil-
tinssesai in tue relirt ii'liicl catis for
nny aaj'cil reaie: liait tiîat ls tic
sebseriations te liec Otfawaýt atîd il i
flire isille( tuti aiti te tîte jmtrietie
tui. Tite ii .tesconidairCt tiîat
%illa regarud te the gi ent calaiil ty of
flic lire It %iî as iececssary te cet

faiaatiptiy andIul beraliy. aîid tiaey bai-
ioroal tilil' tactio 11 bat h cases wouid
receiru tflic h rts' aj.r1 aiu tue
suiaielsaldci_ ppoa.o

ilefore îraraviaîg flic adopionr of et fL
repfort 1 il l 8sk tue guttural aalger
te gire te iîiteriniftioai te iihicli I
hatvai ttlltided.

The generail Iîîanager galt
Tiue prcsidetitlis rctcrred tei theu

1s41ai raivîien er the batik charters,
wvhlch ]lits faiteai place slice the last
Ilieetilli. The chianges In flie ,.et arc
flot oft se great lImplortaînce as 0108cu
mnade ten years aga. Wîien the plan
for strciigthlang tue securlty ef the

2siote Issues. wbî:cli lias worked se Sfill-
Cessiully ever since. -vas tïîuaCi
Sote of tue îaniendmciits Intfli newî
bil, are tlic natîtral restait oaf the fcg-
llaion et 189)0. If ill bo renieMbcr-

cal flat a, "circulationi redetuibtiOn
tuait' iras tVien establlslied. by Nhlchi

eaci banik becaile resaonisible for tiie
a.:i.u«li ir uth Uic aifaur, andl an

anouiît lîlaceti hy cadi batik. pro
i'itj ftu ataea.ireutafaun. in tue bandls ut
tue gui aimaient fer the redemlatlel ot
the no-es ot ni faileti batik, lu cage
ot laces. 1 arn glsat te say tliat tha
tuiîd lias iîeven been calleki On. Ille
b.anis raidl have tiedl ilnce 181X)
)lavé, aedeemed iheir Issues %itiiOltt
grarernînentai Inferference. Tite licîr
aniiendmnts prerîde thaf tlie tueur-
îîor.îfea Catndiait l3akers' associa-
tiun shail îîîakc by-faiîs regufatiig;
the chliua.lug ut (lie Issues of ecd

baaak a ltie b)y.i.tus stuw truanea
are ut such ia nature that th,. danger
of ain ever Issue et bis beondth le

liuiit efth lav i'Vill be greatis' tihiil-
msized. a a vuluntary body, fthe
Caliafflaii Danfers' zustasclafion lied ne
povver ot supecrvision ailieouglic lheIn-'
dihîldual ineîiibers. i. e.. tlie baniks,

au n.resa,ti.4iltî fer uncli otiiers lia-
sueq. %%iu hile flue respousiblity
Ni net les-setisal. tue peiwer given uider

lzî.ctarlaoratloa, ef invcstigafIng the
stage ot circulation et ans' batik, irili,
vve helieve. prove al iîholeseuîîe defer-

î'ent agiist a repetif ion et the scan-
daiis over-Issues, irhich have c.
cairreti In the past. andi for uchiecli In
saine cases thoie respornsible tire neîî-
mutterlng flie penalties prescrIheal In

flic Batik Acf.
Another fonction -ivhlch baas been

W'aaclb the kguicîfiment ont the as-
Sorltici,.i flich applointmicnt of a1

curittar In the case et a sespend&ti
banik. If anusf mot be supposeti hy
allia tiat, fthc çnfrol ot the suspeudeti
tnstitufleaiis te hoa bc îee iuwgzthi-
er reui the ereditors nîd sitareholti.
ers, but as the baîiks aire iiouv sa
IzirgciY laiterust,;ediincadi oczhcrand fthe
metahers ot the association arc QIikets'
ftu hua fthc suitabie mi for soch an

apaeintmicent. It wiii. I tlîink. hoc adi-
mittd thaf the Interests ot ail con-
ceracal aire Ilkeis' te 'lbe irîseis conserv-
ed an the liands ut a cerator. soi ap-

PuIile. The %%biute legisiation will
be tuons] te be -in thle aitrection of
strengtherning ur bankIng anal dur-
rcncs' sys9teni, anti l.«. 1 eranalaer. a dis-
tinvi. calvance.

ie then gave fflnte particulai's as -te
the îrorkfng eft fli pension tend. alter
%vliteli if was-- lnvr'. 1w Ib<a p-aila

sanal secSiid li Uic icte-pnéidenat'-
'Tliat tihe report efthUi directors


