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Second, as to conipulsory liquidation,-. It iis dMclred that jfive days froin dcniand pre-sent a petition to the judge,
a debtor shall be dcietd insolvent, and bis estate subjcct lpraying that no fardier propccdingsi be takcn upon tlîo
to eonipulsory liquidation, lst, ir lie abscoîids or is iiî dinand. P>rovision is thcn mnade for the disposai of tia
mediately about to abseond froin the Provinice with inteuît prayer of the petition.
to defraud any ceditor, or to defent or delay thc renv'dy In Upper Canada, ini case any creditor, by affidavit in a
of any creditor, or to avoid bein- arrc-,ted or serveci with given forni, of hiniscif or of any otiier individual, showe,
legal proccss, or if, being out of tlîe Province, hc so reniains to tic satisfaction of the judge, that he is a creditur of the
witb a like intent, or if lie coticeals hiniself' vitliin the itisoivent for a suui of flot less than 8200, and also slios
Province with a like intent ; 2nd, if he secretes, or is by affidavit sudi facts and circutustances as satisfy tia
imnmediately about to secrete ony part of lus estate and Judgc that the debtor is insolvent witbin the meaning of
effeets with intent to, defraud bis creditors, or to deet or the nct, and that bis estate lias becoure subject to couapul.
delay tlîcir demands or any of theni ; 3rd, if lie assigns, sory legisiation, thc judge niay order the issue of a writ of
renioves or disposes of, or is about or atteîupts to assign, attachnient in a given forta against the estate and effects of
remnovo or dispose of any of bis property «çrith intent to the insolvent, and other subsequent procecdings, with a
defraud, defeat or dclay bis ereditors or any of theni; 4th, view to compulsory liquidation. If the B3oard of Trade in
if witb sueli intent he bas proeured bis money, goods, the county in wbich is situate the place of business of tho
ebattels, lands or property to be Feized, levied on or taken debtor, bas appointed official assignees, nua bereafter Mon-
under or by any process or exeutioui having operation tioned, l'or the purpost, of the net, the sherjiff is to place
wliere the debtor residts or bas property, foandcd upon a the estatc and effeets attaced iii the eostody of one of the
demand in its nature proveauble under the nt, and for a officiai assignees; but if flot, the sherliff is to appoint as
suai exceL.ding $200, and if such process is in force and guardian sueh solvept and responsible person as Mnay be
not diseharged by payaient or in any mauner providcd for willing to assume the guardiansbip.
by law ; 5th, if be hais actually been imprisoned or upon Autbority is given te the Board o? Trade nt any place,
the gaol hauits for more than. tbirty days, ini a civil action or thc Council thercof, to name any number of persons
founded on contraet for the suai o? $200 or upwards, and ivithio the county in which Uie Board exists, or witbin any
and still is se imprisoued or on the linaits ; or if in case of eounty adjacent thereto in wlîich there is no Board of
suob imprisenaient hie bas cscaped out of prison, or freai Trade, to bc officiai assignees for the purposes of the net,
custody, or fromn the limits; 6tb, if hie wilfully negleets and at the ime of nomination te declare what seeurity for
or refuses to appear on any rule or order requiring bis the due performance of bis duties slhal bc given by each of
appearance, te be examined as to bis debts, under any
statute or law in that bebaîf; Ttb, if he wilfully refuses
or negleets to obey or eouîîply with any such rule or order
made for payaient of bis debts or any part o? theni; Sdi,
if ha wilfully negleets or refuses to obey or eomply with
tbe order or deerce of tbc Court cf Chancery, or of any of
tbe judges thereofg for payaient of aiouey ; 9tli, if ho
has made any generai conveyance or assignament of bis pro-
perty for the benefit of bis creditors, otherwise than in the
nîan uer prescribed by this net.

If a trader cease te aicet his commercial liabilities gene-
rally as tbey becoine due, any crcditor*for a sui excccdiuîg
$200 may make a deaiand upon biîn in a given forîn,
requiring biai to make an assignaient of bis estate and
effeets for the benefit o? creditors If the trader on wboai
the dcaiand is ruade, conteuds that the claini of the credi-
tor does flot amount te $200, or that it was proeured in
whole or in part for tbe purpose of enabling bim te tahke
proeeedings under the aet, or that the stoppage of payaient
by thec trader was only teuîiporary, and uîot causcd by
fraud or fraudulent îîîtcît, or by tbe insufficiency of the
assets of the trader te meet bis biabilities, ho May within

suela official assignees before entering upon theai. The
powers and duties of an official assignece are thon detailed.
lus reuouneration is to ho fixed by tbe creditors, at a mneet-
ing eallcd for thc purpose; but if not fixed before final
dividend, it is to bie put into tbe dividcud sheet at a rate
not excecding 5 pier -ent. upon cash receipts.

Dividcnds are not, as at pre-sent, te, be lost night of, or
otberwise conveniently forgotten. Upon the expiry o? the
period of two months from the firqt insertion of the adver.
tisenient giving notice of an assignuent, or the appointmnent
of an official assignee, or ns soon as aiay be after the expi-
ration of snob pcriod ; and afterwards, froin time te time, at
iuîtervals o? not more than. six nionths, it is rmade the duty
of the assignee to, prepare and keep constantly accessible
te Uhe creditors; ecounts and statements o? bis doings as
snob assignee, and o? the position of the e-state, and nt
siiiuilar initervals prepare dividends of the estate of the
ingolvent. The creditors entitled te rank in tbe estate are
carefully de3eribcd. Clerks and otber persons iii the eaiploy
of the insol,',ent in aud about bis businessc or trade are to bc
eolloeatcd on tbe dividend sheet by special privilege for any
arrears o? salary or wa es 'lue te t.hem at the time of the


