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CANADIAN MARKETS |LONDON COMMENT ON

*IN SOUND CONDITION

Investment Buying the Back-
bone of Present Buoyant
Movement.

GOOD STOCK IN DEMAND

Brazilian and M;tkay Score
Further Gains—Spanish

River Down Again.

The Toronto Stock Exchange has
reached a position where values re-
spond readily to the incoming of any
sustained demand. The floating sup-
ply of securities which occasioned
considerable apprehension a month or
80 ago on account of its size has been
pretty well cleaned up during the
period of intermittent buying recently
in effect. Consequently it is not at all

surprising to find values of the good
stocks definitely on the up grade.

In the market yesterday further
progress was made by the better class
of shares, the list again. maintgining
an appearance of moderate buoyancy.
A further rise of about a point in
Mackay, which sold up to 811-2, indi-
cating a net gain of 31-2 points for
the week, was the most interesting
incident. Had any such movement
occurred last year, traders would have
talked an ‘increased dividend, but just
now they adduce hothing but a3 natural
recovery. Three weeks ago the stock
went as low as 76; it is now back to
the level of last May. S

_ Another Spurt imr-Packers.

For the first time in!some days
Brazilian showed real resiliency, scor-
ing a large fractional advance to 86 1-2,
4 new high record for this month,
London cables reported : a slightly
firmer trend, but the demand originat-
ed on this side, and was probably due
more than anything else to the favog-
able statement of earnings issued on
Thursday. Other firm features were
Twin City at 105, Burt preferred at 95,
Toronto Railway at 139, and similar
stocks of like merit. Packers made
another spurt to 138, making a total
gain of 14 points from its recent low,
but this issue is so closely held that
the spectacular movement attracted
onty a mogicum of interest. Some of
the preferred issues were in good de-
mand, evidencing the continued in-
vestment buying which brokers re-
port is becoming more of an influence
from day to day.

-The market did not lack weak spots,
tho these were the exception rather
than the rule. Spanish River lost
another 2 poinis at 26 1-2, :a new low
record, and a decline of 14 points from
the price of 4 month ago. ‘Announce-
ment of a new stock Issuc¢ explained
the further down turn. 'The:bonds sold
at 78, which compared with:the previ-
ous sale at 96 in April. At 78 they
return over 71-2 per cent, Steel. Com-
pany bonds at 93 3-4 and Bfecad bonds
at 88 1-2 were both lower far the day,
and iduplicated their low records of the
year to date. :

NEW OFFERING OF
SPANISH RIVER PULP

Lake Superior Syndicate Will Sell
Block of Preferred and
Common.

An explanation of the recent weak-
. Bess in Spanish River Pulp is‘afforded
iby the announcement that the sydi-
‘eate which received a block:of pre-
ferred and common shares in exchange
for *Lake Superior Paper securities
- willimake an offer of the stock to the
public. The offering will consist ‘of
$1,000,000 Spanish River preferred,
whi¢ch will be put out at 92 with a
bonys- of 15 per cent. in common,
Spanish River shm'nhulr}orsfarn being
&iven the chance to subscribe, with
payments of 10 per cent. on applica-
tion/ 32 on allotment, 25 on Oct. 1 and
26 on Nov. 1.

The syndicale at the time
transfer of the lL.ake Superior
pany provided $900,000 to redeem short
tormf notes of the Spanish River and
to supply working capital. They are

LAow': making arrangements to recoup
themselves by the present offering.
It is understood that -the. amount of
working capital sccured hy the, Spanish
River will he about $400,000,

STEADY INCREASE IN
. BRITAIN’S TRADE

LONDON, Aug. 8.—The July state-
ment! of the board of trade shows in-
crcase of $17,436,500 in imports and
$25.880,000 Th exporte. The imports of
foodstuffs increased $8,875,000. and raw
material about $5.000.000, The princi-
pal gain in the exports was in manu-
factured goods, which showed $20.-

of the

('Hm-j

OUR BORROWINGS

Reassuring Conclusions Are
Drawn—Extravagance Has

Not Been Alarming.

LONDON, Aug. 8.—The Times is
publishing a series of articles on Can-
adian borrowings. The writer's con-
clusions appear reassuring. He de-
clares with regard to the railways; for
instance, that their expenditure has
generally been economical and well di-
rected. He does not think (Canada is
unduly burdened with railway enter-
prises,

Touching on municipalities, the wri-
ter says the question often heard re-
cently -is: Have not Canadian munic!-
palities been extravagant? And the
qualified answer must be given that
they have been extravagagt, particu-
larly in the west, to this extent, that
they' have provided themselves and in-
habitants by borrowing with many
conveniences and improvements which
in other places had to be provided gra-
dually out of revenue; but after all,
If the municipality. can borrow money
to pave streets at once atsay 4 12 per
cent,, it may be better business to bor-
row to pave and to pay interest, plus
sinking fund, over a term of years ra-
ther than to spread the expenditure
over the same term of years by meet-
ing it out of revenue and doing with
partially . paved streets,

It-is largely a question of the cost
of money, and Canadlan munieipali-
ties have been able tintil recently to
get money very cheaply.

FEATURELESS DAY
IN LONDON MARKET

Consols Declined on Lack of Sup-
port—American Stocks
About Steady.

LONDON, Aug. 8.—The stock mar-
ket continued quiet and firm today.
The leading home rails gained slimly,
but consols declined in the absence of
support. Rio was firm; Kaffirs hard-
ened on continental buying, and rub-
ber shares eased under profit-taking.

American securities opened steady
and about unchanged. Prices ad-
vanced during the forenoon and then
turned easier under realizing. Later
trading was quiet and featurcless. The
closing was easy. There was a plenti-
ful supply of money and discount
rates were steady.

SMALL INVESTORS
ARE BUYING BONDS

A local dealer in ‘bonds reports that
business among investors is- good. He
reports a large number of sales in
small amounts, and considers this an
“excellent sign” because it means that
the small investor is becoming inter-
ested in the market. He says he would
far rather see a number of sales n
small amounts to people who are RO~
ing to take bonds for investment l!{;
to put over a few sales to big fellow
who will probably shove the bonds
back on the market at some future
time.

FEWER IDLE CARS
IN CANADA AND U. S.

NEW YORK, Aug. 8.—Fortnightly
bulletin of the American Railway As-
sbciation states that net surplus of
freight cars in this country and Can-
ada on Aug. 1 was 58,455, as compared
with 69,405 on July 1, a decrease of
10,950. This is the first reduction in
surplus cars of ‘any proportions since
ifortnight ended May

SFECIAL MEETING OF
CROWN RESERVE BOARD

MONTREAL,: Aug. 8.—A
meeting of the directors of the Crown
Reserve will be held on Monday. The
street looks for some definite state-
ment from them setting at rest vague
rumors how heing circulated as to the
Crown  Reserve's position, since the
Poercupine Crown divorce.

WALL ST. ALARMED
OVER MEXICO AFFAIRS

Erickson Perkins & Co. (J. . Beaty)
wired: The government crop report
was disappointing as to corn, but ex-
cellent \as to wheat. Mexican develop-
ments were very disquieting, yet the
clouds may blow over, President Wil-
son can be counted to continue the
peace policy up to the limit. But peo-
ple in Washington appear to be con-
siderably worried and worked up.

UNLUCKY “LUCKY JIM”

special |

MARKET WAITED
* FOR CROP NEWS

But When Report Came Qut,
Stocks Still Drifted
Idly.

SOME ISSUES WEAKER

Union Pacific and Other Lead-

- ers Were Inclined to
React.

e e

NEW YORK; Aug. 8.—Agricultural
conditions and the Mexican situation
dominated today’s irregular stock niar-

ket to the exclusion of all other con-
siderations. - Interest in the govern-
ment crop report, as of Aug. 1, which
was not issued until the final market
hour, was keen to the point of anxiety,
recent advices, official and otherwise,
indicating serious damage to various
cereals, especially corn.

. The official report conditioned corn
at 756.8, against 86.9 a month ago, 80
last year and a ten-year pverage of
82.2. Indicated corn yield per acre was
given as 26.0, against 27.8 a month
ago and a five-year average of 26.5.
Indicated corn crop was fixed at 2,-
672,000,000 bushels, as against 2,971.-
000,000 bushels a month ago and last
year's final flgures of 3,124,746,000,

The outlook for spring wheat was
vastly improved over a month ago, but
considerably below the average. In-
dicated total wheat crop is 744,000,000
bushels, against 701,000,000 last month
and the 1912 final yield of 730,267,000,

) Some Heavy Spots.

Contrary to expectations, the market,
which had been waiting on the crop
report, showed little change from its
somnolence of the preceding four hours,
which "were relleved at odd moments
by heaviness in Union Pacific. Atchi-
son, Southern Pacific, Texas and Pa-
cific, Missouri Pacific, Reading and
Steel were also heavy -at times, De-
clines in these issues ran from 1 to
1 1-2 points, while New Haven, which
was under pressure from the outset,
recorded its lowest price in over 20
years at 98 5-8. The decline was ac-
companied by rumors suggesting a
more conservative dividend policy by
the Incoming:management. An eight-
point break in Chicago and Alton pre-
ferred was attributed to the road’s poor
earnings. Coppers were strong in the
early dealings, but yielded later with
the balance of the list. Prices showed

point from the low level.

Bonds were irregular, with strength
in a few speculative issues. U, S, 2's
advanced 1-4 and the 2's and 4's and
Panama 2 1-2's on call.

CROWN RESERVE
HEAVILY UNLOADED

Silver Shares Take Abrupt
Dip at Montreal—Mac-
donald Slumps.

MONTREAL, A ug. 8.—The feature of
the local share riarket today was the
activity in Crown Reserve, of which
over 26,000 shares changed hands. The
break was attrivuied to the liquidation
on the part of sonic large holders, and
owing to the free offerings the price
was depressed somewhat. The opening
sale was at 2.54, tiic next at 2.65 with a
rrumber of shares selling between that
and 2.16 at the ciose,

The next issue which
weakness was Mucdonald,
little trading it ciosed at a decline of
2 1-2. Montreal I'ower was also weak-
er and sold off | 1-2 to 220 1-4, while
the rights declined 1-2 to 8 1-2. Spanish
River openasd at 28, but later became
weaker and declined to 26 1-2, from
which point it reacted to 26 7-8. show-
ng a loss of 1 1-%, Laurentide wasg
stronger and advanced one point to 141,
the rights rising two points to 14.
Cement eommun and Steel Corporation
were firmer, the former closing at 32
1-2 and the Jatter at 44 3-4. There was
no trading in Canadian Pacific, but it
t(_-Im!c«d stronger at 216 bid, 216 1-4 asked
i In sympathy with the advance in Wall
8trect.

Total Lusincas- -2072 shares, 389
rights. 26.495 mineg and $12,000 bondas.

BANK STATEMENT FORECAST,

displayed
and on very

NEW YORK, Aug. 8 — Reported
movement of currency this week indi-
cates gain in ecash by banks of $800,-
000.

| livered.

| 1907,

general recoveries of a half to a tull;

U.$, STEEL WILL
SHOW BIG EARNINGS

Present Quarter Will Likely
Make Highest Record in
Six Years.

-

NEW YORK, Aug. 8—While it is a
little too early to estimate earnings of
the United States Steel Corporation
for the third quarter of 1913, the steel
trade belicve they will be below the
Income in the second quarter. Bsti-
mates range between $39,000,000 and
$40,000,000. If the net touches $40,-
000,('90, the increase over the corre-
sponding quarter of 1912 will amount
Lo approximately $10,000,000.

Earnings of $40,000,000 would be the
largest reported in any third quarter
since the organization of the United
States Steel Corporation with th ex-
ception of 1907, when they touched
$43,804,285. The smallest earnings re-
ported in any third quarter were in
1904, when they were $18,773,932.

The third quarter starts out with
prospects of smaller shipments than
reported in the second quarter, and it
is not belleved there will be much
change in average prices for goods de-
If net earnings are $40,000,000
in the third quarter, the total for the
year will be in the neighborhood of
$150,000,000, or approximately $11.000.-
000 below the banner year of 1907
Should earpings in 1913 reach the fig-
ure named they will be the largest in
any year in the history of United
States Steel, with two exceptions, viz.,
when they were approximately
$160,000,000, and 1906, when $156,600,000
were reported,

HIGH GOLD VALUES
AT PIKE LAKE MINES

SWASTIKA, Aug. 8.—At the Pike
Lake Gold Mines property, adjoining
the Swastika, development work s
being push:d as rapidly as it can be.
The number tws shaft has reached a
depth of ten feet, where it showed good
values, an assay of the ore at that
depth giving $12.65 in gold to the ton.
Considerable interest s being taken
here in the operations.

["UPS AND DOWNS |
INN. Y. MARKET |

Erickson Perkins & Co, yepurt aver-
age New York Stock Exchange prices of
ten leading industrials and ten leading
rails for 1913 as follows :

10 Indust.
62.1

10 Rails.
High Friday ~
Low Friday
Close Friday ., i
Close Thursday ..
Close Wednesday,
Close Tuesday
Close Monday . ...
Close Saturday ..
Opening year
High vear
Low year

COPPER METAL HIGHER,

NEW YORK, Aug. 8. —United Metals
Co. selling agency is asking 15 3-4c¢ a
pound for electrolytic copper, Metal
Is reported firm at that figure. Recent
buying has made heavy impression on
stocks,

MINNEAPOLIS GRAIN MARKET,

MINNEAPOLIS, Aug. 8.—Close—Whea
~-September, 87¢ to 87%c; December, 90c,
May, 96%¢; No. 1 hard, 90c; No. 1 north-
ern, 8Rc to 89%¢c; No, 2 do., 86c to 87%ec.

Corn—No, 3 yellow, 74c to 7bc .

Oats—No. 3 white, 40%c to 40%ec,

Rye—No. 2, 57%¢ to 60c.

Flour and bran unchanged.

RECIPROCITY WITH
AUSTRALIA CERTAIN

Change in Commonwealth Govy-
ernment Will Not Affect Can-
adian Agreement.

VANCOUVER, Aug. 8.—(Can. Presg)
—Reciprocity with Australia now
seems assured. Thae change of govern-
ment in the comaonwealth has not ac-
ted as a deterriuy force as was expect-
ed in some quariers,

Cable advices nave been received
in Vancouver from Sydney to the effect
that Dr. Gywnne, the new minister of
customs, has takcn up the negotiations
where thoy w.re left off by his pre-
decessor. M- Tuydor, and that there is
Now every prespeet that when Hon. G
IZ. Foster reaches Vancouver on the
19th or 20th of iing month he wili find
waiting for -hira here a ceble to the
effeet that ail difficulties have been
surmounted anu that the draft wiil
again be forwarded to Ottawa for sig-
nature ander the understanding that
the agreem2at gnall be accepted by the
parlianments of puth Canada and the
commonwealth,

BIG SHRINKAGE IN

CORN CROP

CROWN RESERVE
STILL ON TOBOGGAN

Another~\Weak Spasm Held
Mining Stocks in Its
Grip.

NEW LOW RECORDS

Some Issues Showed Firm-
ness, But They Were the

Exceptions. s

New low records for the movement
were established on nalf a dozen issues
in the mining exchanges yesterday
under a renewal of pressure. Liquida-
tion was under way right from the
opening of busiress, and when prices
began to yield, th¢ bear interest took
advantage of the vulnerable conditions
te put out short lines, thereby hasten-
ing the decline A few stocks main-
tained an appearance of firmness, ‘but
these were the exception rather than
the rule

The continued weakness in Crown

Reserve, which “lumped in an aimosi
alarming fashion, aitracted the most
attention. The shares opened at $2.53,
a slight- gain over night, and lost 13
points on the n:wrning board. In the
last hour tiie pressure became more
severe, the quotution being lowered
three and five cents at a time and be-
fore the close the shares had gone off
to $2.15, a losy of 40 points for the
Gay. This figure compared with $3 ai
the first of the month, indicating a
decline of 25 per cant. in the interven-
ing week. Tuaerc was nothing new out
on the security, tae liquidation being
due to fears er.gendered by the heavy
selling from Moutreal during the last
few days. Meanwhile brokers hinted
that from the action of the stock a cul
in the dividend rate appeared  quite
within the bounds cf possibility. There
were those wh)y looked upon the Mec-
Enaney as ths bes: asset of the Crown
Reserve, and with the flotation of a
subsidiary company they regarded the
position of the shares of the parent
comparny as impaired, despite the fact
that the latter stii; retains control of
the Porcupine enterprise. .
Dome Lake Hit Bumps Again.
Another dip in Dome Lake carried
that issue down to 28, a loss of 3 1-2
points and a new low record, while
Cochrane Cobalt, a sister security, was
offered down to 70 without bids. Jupi-
ter moved into new low ground at 24,
Pearl Lake was fractionally easier at
32, Crown Chartercd made a new bot-
tom at quarter of a cent, Trethewey
sold off to 28, its lowest since 1911.
and Pcterson Lake dropped to 20 1-4,
its lowest since June. Coniagas made
a new low for the year at $7.10, while
both Timiskaming and Great Northern
were easier. The unfavorable position
of the mark.t was plainly evident from
thege depressing incidents.
The firm npots were Hollinger at
5. Nipissinz at $8.80, L.a Rose at
$2.25 and MecKinley, all of which met a
fair demand and held their ground
without any apparcnt difficulty.

DEEPENING THE SHAFT
AT THE TOUGH-OAKES

——

Development Will Be Continued
to Three Hundred Foot
Level.

— :

SWASTIKA, Aug. 8.—The shaft on
the Foster-Tceugh property, now
!mown as the Tough-Oakes gold mines,
I8 NOW Gowa te the 208-foot level. In
cutting a station at the 100-foot level
about four inches of very high grade
Cre was cut in th. hanging wall about
nine feet away from the main vein,
This was expose:l at the time of the
visit of the members of the Interna=-
tional Geological Congress to the pro-
perty, and the visitors were very much
Interested. They stated - that to the
best of their belief without

It has been determined to
put the
shaft down 300-foot level on
the \'vjin before much further develop-
ment is attempted a the 100-foot leve].

— ———

NOTICE OF REDEMPTIOP}

Toronto Railway Company

41.2 p.c. Currency Bonds
ALSO
NOTICE oF REDEMPTION

Toronto Railway Company

41.2 p. c. Sterling Bonds

Notice is hereby
of 413 per cent,
Toronto Railway
as follows, viz
1452, 1471, 2
2442, 2444, 2453,
2497, 2500, 25038

g8iven to the holders
Currency Bonds of the
that Bonus

invest your savings in

for the sake of safety,

BAY AND
MELINDA ‘STS.

lute security in our *‘ gnaranteed plan.”’
keep your money earning

pays you a good interest return.
giving full particulars.

- @

Invest Your Savings

Ideal conditions for investment exist today. We can

sums of $500 or over with abso.-
You need not
3 per cent. to 3% per cent,
as our plan is doubly secure and
Write for booklet
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THE

Toronto General Trusts
CORPORATION

TORONTO

™ S

OF €ANADA
‘_‘EAD OFFICe
B TORONTO

Established 1873

interest. Withdrawals of part or the
whole amount may be made when.
ever desired without delay. ;

INVESTORS’
OPPORTUNITY:

ed to purchase sound
ment STOCKS at prices mu
tractive income returns.

We desire to be of service

and invite correspondence, ;

Send for list of stocks, wi
current prices,
and income yield.

26 Toronto St.
TORONTO

An opportunity is now offer-
invest-

below the average—to yield at-

both large and small investors

dividend rate

JOHN STARK & (0.

5612

- Exchanges.
Cnrreenandence Invited,

ch

BANK]| so oo ]
- ; draw the highest current rate of v

TaontoStod:E%‘
HERON & CO.

Members Torento Stock Exchange |

Stock & Bond Brokers

Orders Executed on All Leading '

16 King St. West, Toronto

to

th

Quotations _given and
orders executed on all the
principal Exchanges of
the world,

90 VICTORIA ST

Q

SECURITY

%IlllIlllllllllIIIIIIllllmllllllm!lllll

DOMINION BOND
COMPANY, LiMvrrzn

recommends. for con-
servative investment
the First Mortgage
Bonds of Dominion
Canners, Limited, to
yield about 6 per cent.

BEAp Orrice: TORONTO
DOMINION BOND BUILDING

MONTREAL
Dominion Express Building

WINNIPEG - VANCOUVER
LONDON, Eng.

8

[

&

Municipal Bonds,

congideration.
STOCKS BOUGHT AND SOLD.

H. O’HARA & CO.

30 Toronto Street - -

of an undoubted nature is-to be foupd in
We"are prepared to
offer our lists and suggestions for yeur.

(Members Toronto Stock FExchangs)
Toronte, '

b

% 246

T.C.E. WATT

“Unlisted”
Stocks

i ; in the following Companies :
Sun & Hastings Savings &
Loan
Trusts & Guarantee

ST

e

Canadian Mortgage & In-
vestment

f

Reliance Loan & Savings

Members
N Y.
Correspondence invited,
a——
14 Kiag St. w,

TORONTO
Telephone Mailn 5790,
246t

Stocks, Bonds, Cotton. Grain.

Erickson Perkins & Co.

STOCK EXCHANGE
CHICAGO BOARD o TRADE

Home Bank
Sterling Bank
Northern Crown Bank

We specialize in unlisted stocks,

601-2 Traders Bank Building
TORONTO  /

Main 7242.7243-7244

E. H. WATY

will buy, sell or exchange Stocks

Also Insurance and Industrial Steaks

Watt & Wat,t*/

MEMBERS TYORONTO STOCK EXCHANGE

"LYON & PLUMMER

expected aft
red to follow
e dread was
.| ston - rep
|-estimat]

EUROPEA

'e Uve;-pool mg
‘whq.vt and %d

8T. LAWRE

¢ ipts of farm
’ @and one leo
‘Bighteen 1o

per bushel

Vhedt, fall, bush
~ Barley. bushel ..,
* Peas, biishel G
. Oats, bushel .. ...
. BRye, bushel ,...
_Buckwheat, bushe

and Straw—,

AVe per ton./. ..

New hay, ton

Hay, mixed

Y bundied; t

w, loose, ton..
ableg—

otatoes, per bush

Iry Produce.
Butter, farmers’ 4

g%, new, dozen.
loultry, Retall—
 Turkeys, dressed,
¢ Ducks, spring, 1b,

‘Bpring chickens, dr

B A
lpﬂlb,a?‘ chickens.

:liee;. ;‘t;r:‘quarttqr-.
eef, hindquarters,
“Beef, cholce sides

i f. medium, cwt
ef, common, cw
Mutton, cwt.

SN, cwt. ...,i..
Dregsed hogs, cwt
Bpring lambs, cwt

. FARM PRODUC

Iy, Nao. 1. car lot
graw. car lots, ton.
utier, greamery, Ib,
btter, /separator, d
itter, creamery, so
itter. store lots, ..

e, old, per 1b..

e, -hew, 1b....
PES, new-laid ....
Woney, extracted, 1b

‘
HIDES A

rices revised dail
+ 85  Wast Front

A y Yarns, Hides,
#kins, Raw Furs, T
£ ~—Hi

1 inspected

d cows ...

inspected
COWs

000.000 more than a yvear ago, including
$5,000,000 in cotton textiles. '

INCREASE SHOWN IN =+
CANADIAN FAILURES

Commercial mortality in the Dominion

continues considerably  heavier than it | TORONTO MARKET CLOSED
was last year at this time In the week TODAY,
ended! Thursday there were 31 failures, as AT o

The Toronte Stock Market

compdred with 20 in the same period of

1912, | The details as compiled by Dun’s| Standard Stock Market
Agency follow : be ‘elcged today
customary

WINNIPEG, Aug. 8- -Licky  Jim.
the Nelson, R.C".. mine in which a
number of prominent Winnipeggers ure
interested, made a new low level on
the Winnipeg Stock Exchange today,
when two hundred shares changed
hinds at five cents.

total Bonds,
Also notiece
ers of 4% per

VWrstiron Tavnmin Stosk Teahange
STOCKS AND BOND BROKERS
21 Melinda Strost Toronte
Telephones Maju 7978-9, -
] o Cable Adidiess— Lyouplum”

BUCHANAN, SEAGRAM & CO.

Metibers Toronts Stock Exchange,

STOCKS AND BONDS

“wriie Gs for Bpeciai Leiler va o. &
stesl Corporation,
244

28 JORDAN STREET
e — ]
WM. A. LEE & SON
/Real Estate, insurnnee anJd Financial

Brokers.
MONEY TO LOAN

Gk il Akl
Western vire anud Mariue, sioyal Fir
Atias rire, New Yourk Underwriter
t¥ire), springnicid Mire, German-Ame
ericaa bire, National Provincial Flate
Giass Compan, General Accident &
Liability Cu., Ocean Accident & Plaie
Glass Co., Llvyd's Plate Ulass Insurance
Company, London & Lancashire Guare
antee & Atc'dent Co.,, and Liability (ge
surance effecied. 26t
Y6 Vietoris 81. Phones M. 502 nnd V. 487,

9,
27;

is hereby given to the hold-
€r cent. Sterling Bonds of the
ailway Company that Bonds as

Edwards, Morgan & (o,
CEARTERED  AOCOUNTANTS

20 Victoria Street, Toronto,

Offices also at

Calgary angd Vancouver
246

E.R.C.Clarkson & Soﬁ§

TRUSTEES. RECEIVER »
AND LIQUIDATORS
Established li&'.

Clarkson, Gordon & Dilworth

Chartered Accountants
—TORONTO—

BUT LARGE GAIN IN WHEAT

Drought Since July Opened Has Caused Loss of Three Hun- e
dred Million Bushels—Harvest of All Wheat Greatest in | " 53

Twelve Years, Say Government Experts.

305

304
8,

WASHINGTON, Winnipeg,
Press.)—A luss of 200,000,000 bushels
of corn, the n greatest farm
crop, has resulted from the great dam-
age wrought bs drought and other
conditions s‘nce July 1, the govern-
ment’'s agricultural experts estimated
" today in their August crop report. A

total production of 2,672.000.000 hush-
els of corn was

predicted. Thia
452,000,000 hushels legs than last
year's crop.

;I'he general condition- of corn was
placed at 758 per cent. of a normal,
compared with 86 9 par cent. on July
—y7| 1. Kansas was hit hardest. the con-
| dition there having been yreduced from
‘ 81 per cent, in July to 30 per cent. on

Aug. 8.-—(Can. | crease

ing

estimate of production, it be-
15.000.060 bushels more than the
July estimate, the total being Plﬂf’i“”‘,\'V
at 233,000,000 bushels o
With

and the
Exchange will
in accordance with the |
midsummer arrangement, ’
f

GRAND TRUNK DIVIDENDS,

tion's

5 \ the humper winter wheat """";
and a fafrly good spring crop, the to- | :
tal harvest of
at 744,090,600 bushels,

81ze¢ would place the e

tion second only to the record croy o

1901, when 748,000,000 busheis were | : 3
produced, ! o281, s 7. "115"\“‘

by «
Smaller Potato Production. ! . 8340,
harveat of white potatoes, it is | . v 3’:-3 -
estimated, will be smaller by 82,000, ) 3852
000 bushs:ls than the crop of 1912, A ' 3668 367
total of 339.000,000 bushels is estimat- | ' . 3854, 3888
ed. | " 1, 3019, 2935, 395
“ 3099, 4017

The government's August grain re-| 4064 4070, ' 4089
port was jssued at 2.15 p.ra. today It | 4153, 4161, , 4178, 8
shows the condition of the principal | 4222, 4227, 42 . 4234, 4256,
Crops on Aug. 1, as follows: | 35, 4237, 4341, 4361, 4369

Corn—Condition 75.8 per cent. of a|

Bonds, 270:
A have been -
normal, indicated vie!d 25 bushels pe ‘een drawn_ for redemption under
acre; estimated production 2,672,000,

the terms of the Mortgage Deed securing

| #ame, dated first day of September, 1562,

000 bushels. and will be pald for on the first” day of

Winter . wheat—Preliminary  ca(j. | SDtember, 1913, at the enjer e o

mate of yield 18.5, of total production | (N* Canadian Bank of Commercn. Toror

511,000,000, uality 94.7 per cent. ! ";l ATl e i g cing

4 “ 1.””‘ CaAtiton T4 . }'i-‘*w}i “il unmatured coupons attached, being
233.000,000. A

production 744 000 .

all wheat is estima many wor

fin Bt In their own ho

July B1... S 53 S 9 3 24
July ; 8 3

Tuly § 5 9 1 '
July 10....12 3 1 50 0 0 24 23]
July ! |

LONDON, Aug. 8.—The Grand Trunk
annoumces the payment of full divi-
dend on first and second prefer-
ences here, with £16,000 carried for-
ward.

30 . is
1 the

3 99

— he - 26

ONTARIO BANK

To the Sharehclders and Contributories
of The Ontario Bank.

TAKE NOTICE t(hat an interim divi- |
dend of twenty per cent, (20 p.c.) will
be pald In or about the month of Juis
next, to those shareholders and contr}

butories of the Ontarip Bank, titled to
rank In respect of same. afterdfequalizing
payments on the cail of 925 per cent, o,
the Shareholders’ Double ILiability,

Any contributory whose address hz
been changed recently should immediatel
Zive notice of such change 15 the under-
signed,

9, 3493,

571, 3675,
. 3849

, 8905,
200, 3994,
o8, 4041,
» 4104,
4, 4220,

. 4331,
tota]

Aug. 1 Oklahomai came next with a
| condition of 44 against 87 in July, and
| Nebraska reported 68 against 91 on
| July 1. Theee three states have al-
lmr:-t 19 per cent. of the. total area
' planted fo corn this year.

‘ Big Wheat Crop.

! A bright spot in the monthly grain
report. however, was the preliminary
statistics showing a production | of
511,000,000 bushels of winter wheat

This is the greatest harvest of wheat |
gathered the 1.8, exceeding

the record crop of 1502 by 19,000,000 :
busheis Today's figurcs exceeded, by e Yield
28,000,000 bushels the estimate made
by the department in July

Sueing wheat, too, was given an In-

Administering the Estate

To see that
You appoint
isiness, famil

This compar

Ofether.
DK 1 owe 1t ¢
‘;ﬂ & copy in
B + BNYywnere,
Hraged with re

‘he provisions of your will are properly carried

Xecutor. The Executor must he experienced
vith investments, and financi;
s authorized by
all thesge requirements,

= Out,
in |
sible,
fulfils

be

respon-

law 1o act as #Executor, and

Established 1889

J.P.LANGLEY&CO.

McKinnon Building - - Toronto

Auditors, Accountants

Dated 4th June, 1013 and Trustees
THE ROYAL TRUST COMPANY, ! P——

Liquidator, { ?
BICKNELL. BAIN & STRyTr3 " Jns. P. Langley, F.C.A. G. 8. Holmested

7 Bolicitors for the Liquidatos, .

Write for full particulars.

The Trustsand Guarantee Company, Limited
43-45 King Street West, Toronto

JAMES J. WARREN, E. B. STOCKD»‘LE,
« President, Gener2] Manager,

'op me a |
Obinson, 34,5 Lo
BNd | will gey,
Fecipe 4y 4
fres of char
Would charg
Consultation,

Sprirg
produaction,
15,

i coupons Nos. 43 to 58, both Inclusive, 4t
-:ha principal sum thereof and  aeccryed
; nterest The Bonds so drawn wi cease

‘0 bear interest on and after the 31st
G

day of August, 1913
GRACE, Sec.-Treas.

Oats-~Condition. 73.7; T o
Toronto, 23rd July, 1913,

production, 1,028,000,000

yield, 2¢3; ‘




