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U CANADIAN MARKETS 
IN SOUND CONDITION

LONDON COMMENT ON 
OUR BORROWINGS

MARKET WAITED 
f FOR CROP NEWS

U.S. STEEL WILL 
SHOW BIG EARNINGS

CROWN RESERVE 
STILL ON TOBOGGAN

-

Ql- Invest Your Savings V?rif!1
t

■
Investment Buying the Back­

bone of, Present Buoyant 
Movement.

Reassuring Conclusions Are 
Drawn—Extravagance Has 

Not Been Alarming.

■But When Report" Came Out, 
Stocks Still Drifted 

Idly.

Present Quarter Will Likely 
Make Highest Record in 

Six Years.

■. if ii 

H jj if, ■ 
11 vr r

Ideal conditions for investment exist today. We can 
invest your savings in sums of $500 or over with abso­
ute security in our “guaranteed plan.” You need not 

keep your money earning 3 per cent, to 3VL- per cent, 
tor the sake of safety, as our plan is doubly secure and 
PAV;S you a good interest return. Write* for booklet

The

1 Another>»Weak Spasm Held 
Mining Stocks in Its 

Grip.

Governmen
, Late to /

Wh

I, all ij
GOOD STOCK IN DEMAND LONDON, Aug. 8.—The Times is 

publishing a series of articles on Can­
adian borrowings. The writer’s con- 

r, ... . ..t, o'! elusions appear reassuring He de-
orazilian and Mackay Score Çlare* with regard to the railways, for

instance, that their expenditure has 
generally been economical and well di­
rected. He does not think Canada Is 
unduly burdened with railway enter­
prises.

Touching on municipalities, the wri­
ter says the question often heard re­
cently is: Have not Canadian munici­
palities been extravagant? And the 
qualified answer must be given that 
they have been extravagant, particu­
larly in the west, to this extent, that 
they have provided themselves and in­
habitants by borrowing with many 
conveniences and Improvements which 
In other places had to be provided gra­
dually out of revenue; but after all. 
If the municipality can borrow money 
to .pave streets at once at say 4 1-2 per 
cent., tt may be better business to bor­
row to pave and to pay interest, plus 
sinking fund, over a term of years ra­
ther than to spread the expenditure 
over the same term of years by meet­
ing It out of revenue and doing with 
partially paved streets.

It-is largely a question of the cost 
of money, and Canadian municipali­
ties have been able until recently to 
get money very cheaply.

SOME ISSUES WEAKER NEW YORK, Aug. 8—While It Is a 
little too early to estimate earnings of 
the United States Steel Corporation 

, , . r. ... . _ , „ , ;or.th® thlrd quarter of 1913. the steel
Union Pacific and Other Lead- ,trade be1llove th«> win be below the cnm, ql j rr-

, income In the second quarter. Est I- ^ome Issues Showed Firm­
er* were Inclined to mates range between $39.000,000 and

n $40.000.000. If the net touches $40,-
React. 000,000, the Increase

spending quarter of 1912 will amount 
to approximately $10.000,000.

Earnings of $40.000,000 would be the 
largest reported In any third quarter 
since the organization of the United 
Stales Steel Corporation with th ex­
ception of 1907, when they touched 
$43,804,286. The smallest earnings re­
ported in any third quarter were in 
1904, when they were $18,773.332.

The third quarter starts out with 
prospects of smaller shipments than 
reported in the second quarter, and It 
is not believed there will be much 
change in average prices for goods de­
livered. If net earnings are $40,000,000 
In the third quarter, the total for the 
year will be in the neighborhood of 
$160,000.000, or approximately $11.000.- 
000 below the banner year of 1907.
Should earnings In 1913 reach the fig- 
lire named they will be the largest In 
any year In the history of United 
Stages Steel, with two exceptions, viz.,
1907, when they were approximately 
$180.000.000. and 1906, when $156,600,000 
were reported.
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Further Gains—Spanish 
River Down Again. ^Toronto General Trusts
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ness, But They Were the 
Exceptions.over the corre- !

h-JTORONTO
The Toronto Stock Exchange has 

reached a position where values re­
spond readily to the incoming of any- 
sustained demand. The floating sup­
ply of securities which occasioned 
considerable apprehension a month or

NKW YORK, Aug. 8.—Agricultural 
conditions and the Mexican situation 
dominated today’s Irregular stock nfar- 
ket to the exclusion of all other 
sidération». Interest in the
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New low records for the movement 
were established on naif a dozen -issues 
in the mining exchanges yesterday 
under a renewal of pressure. Liquida­
tion was under way right from the 
opening of business, and when 
began to yield, thi bear Interest 
advantage of the vulnerable conditions 
tr- put out short lines, thereby hasten­
ing the decline 
tained an appearance of firmness, ’but 
these were the exception rather than 
the rule-

3
con-

govero-
ment crop report, as of Aug. 1, which 
was not Issued ifntil the final market 
hour, was keen to the point of anxiety, 
recent advices, official and otherwise, 
indicating serious damage to various 
cereals, especially corn.

The official report conditioned corn 
at 76.8, against 86.9 a month ago, 80 
last year and a ten-year average of 
82.2. Indicated corn yield per acre was 
given as 26.0, against 27.$ a month 
ago and a five-year average of 26.6- 
Indicated corn crop was fixed at 2,- 
612,000,000 bushels, as against 2.971,- 
000,000 bushels a month ago and last 
year s final figure» of 3,124.7.46,000.

The outlook for spring wheat was 
vastly Improved over a month ago, but 
considerably below the average. In­
dicated total wheat crop is 744,000,000 
bushels, against 701,000,000 last month 
and the 1912 final yield of 730,267,000.

Some Heavy Spots.
Contrary to expectations, the market, 

which had been waiting on the crop 
report, showed little change from its 
somnolence of the preceding four hours, 
which were relieved at odd moments 
by heaviness In Union Pacific. Atchi­
son, Southern Pacific, Texas and Pa­
cific, Missouri Pacific, Reading and 
Steel were also heavy at times. De­
clines In these issues ran from 1 to 
1 1-2 points, while New Haven, which 
was under pressure from the outset, 
recorded its lowest price In over 20 
years at 98 5-8. The decline was ac­
companied by rumors suggesting a 
more conservative dividend policy by 
the Incoming management. An eight- 
point break in Chicago and Alton 
ferred'was attributed to the road's

fjR] Established 1873

STAMDAED 1so ago on account of^ its size has been 
•pretty well cleaned up during the 
period of Intermittent buying recently 
in effect. Consequently It Is not at all 
surprising to find values of the good 
stocks definitely on the up grade.

In the market yesterday further 
progress was made by the better class 
of shares, the list again maintaining 
an appearance of moderate buoyancy. 
A further rise of about a point in 
Mackay, which sold up to 81 1-2, indi­
cating a net gain of 3 1-2 points for 
the week, was the most Interesting 
incident. Had any tuch movement 
occurred last year, traders would have 
talked an Increased dividend, but Just 
now they adduce nothing but a natural 
recovery. Three weeks ago the stock 
went as low as 76; It is now back to, 
the level of last May.

Another Spurt inf Packers.
For the first time In* some

prices
took THE’f

\

A few stocks main-

Iff1 . -

•>7 ■, *

CAVINGS deposited in this bank 
draw the highest curent rate of 

interest. Withdrawals of part or the 
whole amount may be made when­
ever desired without delay.

The continued weakness in Crown 
Reserve, which Plumped In an almost 
alarming fashion, attracted the most 
attention. The shares opened at 12-53. 
a slight gain over night, and lost 13 
P°. i on the morning board. In the 
last hour tiie pressure became more 
severe, the quotation being lowered 
three and five cent* at a time and be- 

cloBf‘ the shares had gone off 
,2 Jjb ,a of 40 points for the 

;,a>- „T,lle fl8rure compared with $3 at 
the first of the month, indicating a 
decline of 26 per cent, in the Interven­
ing week. T.ierc was nothing new out 
on the security, the liquidation being 

to *ears engendered by the heavy 
selling from Montreal during the last 
few days. Meanwhile brokers hinted 
tnat from the action of the stock a cut 
iPi.Ù, d,vtdend rate appeared" quite 
within the bounds cf possibility. There 
were those wh) looked upon the Me- 
Enaney as tin best asset of the Crown 

anU wlth the flotation of a
n^«?»i<i'^ry*coînpany they regarded the 
position of the shares of the parent 

,mP81 red, despite the fact 
îu tnthe la!-ter stiii retains control of 
the Porcupine enterprise*

a Bumps Again.
th=tn?ther ? p in Dome 1-ake carried 
that issue down to 28. a loss of 3 1-2 
points and a new low record, whlie 
Cochrane Cobalt, a sister security, was 
offered down to 70 without bids. Jupl- 
p'‘ ™°vod Into new low ground at 24. 
fear' Lake was fractionally easier at 
?«mCr^Wn chart< , od made a new bot- 

aLq.Uarofr ot a cent- Trethewey 
d £n. t0 2S; Us lowest since 1911. 

and I cterson Lake dropped to 20 1-4
a8n^ml8fnCe.wUne- ^oniagas made 

low for th. year at $7.10. while

5S ""T"1’”" *s'si=
tiR?r ';r’oU Were Hollinger »t
$26275ind at |8 S0' La Rose at
fair drm^ .K n ?V" of whk'h met a 
ra|r dpmand and held their ground 
without any appan.nl difficulty.
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FEATURELESS DAY
IN LONDON MARKET HIGH GOLD VALUES 

AT PIKE LAKE MINES advanced p«t|mat 
celpts were 1,88! 
sge l.412.tKh) bus,

Oats displayed 
corn bulge- As In 
reel solicitude rci 
from WashlngtDn 
decided upturn.

Realizing sales 
slons market- Ho 
tage of support d 
and bogs.

•V LX.-
Consols Declined on Lack of Sup­

port—American Stocks 
About Steady.

t
days

Brazilian showed real resiliency, scor­
ing a large fractional advance to 86 1-2, 
a new high record for this 
London cables reported a 
firmer trend, but the demand originat­
ed on this side, and was probably due 
more than anyth I hg else to the favos- 
able statement of earnings issued on 
Thursday. Other firm features 
Twin City at 105. Burt preferred at 95, 
Toronto Railway at 139. and similar 
stocks of like merit. Packers made 
another spurt to 138, making a total 
gain of 14 points from its recent low, 
but this issue Is so closely held that 
the -spectacular movement attracted 
only a modicum of Interest. Some of 
the preferred Issues were in good de­
mand. evidencing the continued in­
vestment buying which brokers re­
port is becoming more of an Influence 
from day to day.

The market did not lack weak spots, 
tho these were the exception rather 
than the rule, 
another 2 points at 26 1-2, a new low- 
record. and a decline of 11 points from 
the pr^cè of a month ago. Announce­
ment of a new stock Issue explained 
the further down turn. The bonds sold 
at 78. which compared with: the previ­
ous sale at 96 in April. At 78 they 
return over 7 1-2 per cent. Steel ^Com­
pany bonds at 93 3-4 and Bread bonds 
at 88 1-2 were both lower for the day, 
and (duplicated their low rccqrds of the 
year to date.

‘iisFï
being pushed as rapidly as it can be-
L’lf.wnu,m.ber,tw'> h‘mtt haa reached a 
depth of ten feet, where it showed good
àî ’ih8, i8,1.1 ai?ay °* the ore at that
ConsMo^h,* ,,18"65 in Fold to the ton.
here tn?hie 18 being taken
nere In the operation*.
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INVESTORS’
OPPORTUNITY

HERON & CO.month.
slightly LONDON, Aug. $.—The stock 

ket continued quiet and firm
mar- 

today.
The leading home rails gained slimly, 
but consols declined in the absence of 
support. Rio was firm; Kaffirs hard­
ened on continental buying, and rub­
ber shares eased under, profit-taking.

American securities opened steady 
and about unchanged. Prices ad­
vanced during the forenoon and then 
turned easier under realizing. Later 
trading was quiet and featureless. The 
closing was easy, 
ful supply of money 
rates were steady.

Members Toronto Stock Exchange

Stock & Bond Brokers
Orders Executed on All Leading 

Exchanges.
(*nrr«-.r.ondence Invited.

were NORTH WEl
An opportunity Is now offer­

ed to purchase sound invest­
ment STOCKS at prices much 
below the- averagi 
tractive income returns.

We desire to be of service to 
both large andf small Investors 
and invite correspondence.

Send for list of stocks, with 
current prices, dividend rate 
and Income yield.

* it 4 UPS AND DOWNS
IN N. Y. MARKET

m
m Minneapolis 

Chicago 
Winnipeg .. 
Duluth ....

16 King St West, Toronto
xV to yield at-

There was a plentl- 
aifd discount

pre- 
poor

earnings. Coppers were strong in the 
early dealings, but yielded later with 
the balance of the list. Prices showed 
general recoveries of a half to a full i 
point from the low level.

Bond* were irregular, with strength 
In a few speculative Issues. U. S. 3> 
advanced 1-4 and the 2’s and 4’s and 
Panama 2 1-2's on call.

M Stock. Exclues

■ Quota lions . given and I

■ orders executed on all the - M^ tCwSri'd. BXChange’ °f Ë
vicroPiAsr^r

Erickson Perkins A Co. i epun aver­
age New York Stock Exchange price* of 
ten leading Industrials and °T
rails for 1913 as follows :

EUROPEA

The Liverpool mi 
M wheat and hid }

•T. LAWRE

Receipts of farm 
•f hay and one loa 

Ifcy*—Eighteen io 
per ton for old. and 

Straw—One load 
per ton.

Potatoes—Prices
bushel

{M; ' ten leading
-

SMALL INVESTORS
ARE BUYING BONDS

High Friday ... ” ^ 10 ,ndu8t

Low Friday ............
Close Friday .........
Close Thursday ,.
Cloae Wedueaday HP z 
• lose Tuesday .. 119.4 
Ckeie Monday .... H8.4
Çlos« Saturday ..
Opening yeaiÿ....
High year .............. 128.7
Low year  ............ 111.8

m 69.1
119.fi
119.6
119.7

68.3
6«.7111 68.6
tS.fSpanish River lost A local dealer In bonds reports that 

business among investors is-good. He 
reports a large number of sales In 
small amounts, and considers this an 
"excellent sign" because it means that 
the small investor Is becoming Inter­
ested in the market. He says he would 
far rather see a number of sales <n 
small amounts to people who are go­
ing to take bonds for Investment than 
to put over a few sales to big fcilotf* 
who will probably shove the bonds 
back on the market. at some future 
time.

' I 63.7
67.3

§§i#i

14;

I; SI' IJ3I
Jk

117.9
128.6

67.4

CROWN RESERVE 
HEAVILY UNLOADED

JOHN STARK &C0.SI.5*
81.5
*0.4

Whe4t. fall, bush 
Barley, bushel ,, 
Peas, bushel .

. Oats, bushel .
B Rye. bushel ,.
'* Buckwheat, busfie 

Nsy and Straw—/ 
May, per ton./...
New hay. ton..........
«ay. mixed..............
klrgw, bundled, t 

: sy-aw, loose, ton.. 
Vegetables— 

.•.Potatoes, per bush 
'Beley Produce.
,f Butter, farmers’ d, 

I/Eggs, new, dozen. 
Poultry, Retail—

COPPER METAL HIGHER.

|Ps°rennrf.0/a eJcctro,yt‘c copper. Metal 
huvfn» h , aL that n*ure- Recent
•UvckiT h made hcavy ‘mprcsslon on

26 Toroni-o St.
TORONTO

Silver Shares Take Abrupt 
Dip at Montreal—Mac­

donald Slumps.

56)2

SECURITYNEW OFFERING OF
SPANISH RIVER PULP

a -----------
Lake Superior Syndicate Will Sell

DEEPENING THE SHAFT 
AT THE TOUGH-OAKES

of in undoubted nature I» to be foued la 
Municipal Bonds. We*are prepared to 
offer our I Iota and suggestion» for your 
consideration

STOCKS BOUGHT AND SOLD.

FEWER IDLE CARS
IN CANADA AND U. S.

MINNEAPOLIS GRAIN MARKET.

MINNEAPOLIS, Aug. 8.—Close—Whea
MavPt<isube,ii87c.to ®7^c; December. 90c, 
May, 96>Ac; No. 1 hard. 90c; No.
eI<1-nrnr v 8e1*C‘„No- 2 do ' 86c to 87%c. 

Corn—No. 3 yellow, 74c to 75c .
Oats—No. 3 white, 4014c to 4914c 
Ryt No. 2. 6’hic to 60c.
Flour and bran unchanged.

I

DOMINION BOND 
COMPANY, Limitbd

MuXTRLAL, Aug. 8—The feature of 
the Ioca^ share i.iarket today was the 
activity in Urown Reserve, of which 
over 26.000 shares changed hands. The 
break was attrlouted to the liquidation 
on the part of sonic large holders, and 
owing to the fr. c offerings the price 
was depressed somewhat. The opening 
sale was at 2.54, the next at 2.55 with a 
number of shares selling between that 
ana 2.16 at the close.

The next issue which displayed 
^.e“kl,,esi. was Idacdonaid. and on very 
i Ta trilrt11 closed at a decline of 
f/'- M°njreal Power was also wcak-
tZ , VX 1 "n 1 1-2 t0 220 1-4, while 
the rights declined 1-2 to 8 1-2. Spanish 
River open ul at 28. but later beeline 
weaker and declined to 26 1-2. from 
which point it reacted to 26 7-8. show­
ing a loss of 1 1-8. Laurentide was
the°rfahtsntl fd,vallced onc Point to 141. 
ru,mA,fe.h,S rlRin* two points to 14 
were flVmJr^th" X"d Stcel Corporation 

and the 1 » former closing at 32 
1 2 tho latter at 44 3-4. There wsjr
e'lo,edX nK ir ,’Hnadla" Pacific huTn 
dosed stronger at 216 bid. 216 1-4 asked
s"rectmPaUly W‘th lh” advance

2072 shares. 389 
rights. 26.49» mines and $12.000 bonds.

Development Will Be Continued 
to Three Hundred Foot 

Level.

H. O’HARA & CO.1 north-
Block of Preferred and 

Common.
Ah explanation of the recent weak- 

: Bess in Spanish River Pulp is afforded 
1 by tjie announcement that the sydi- 
i cate w'hlch received a block; of pre­
ferred and common shares in exchange 
for 'Lake Superior Paper securities 
will make an offer of .the stock to the 
public. The offering will cohslst of 
$1.000,00fi Spanish River preferred, 
which will be put out at 92 with a 
bonus- of 15 per cent. In

NEW 3 ORK, Aug. 8.—Fortnightly 
bulletin of the American Railway As­
sociation states that net surplus of 
freight cars in this country and Can­
ada on Aug. 1 was 58,455, as compared 
with 69,405 on auly 1, a decrease of 
10.950. This is the first reduction in 
surplus cars of any proportions since 

i fortnight ended May 1.

(Member» Toronto Stock Exchingsl 
SO Toronto Street Toronto.

B ^Turkeys, dressed,
. Ducks, spring, lb. 

Spring chickens, dr
;■ r

Ir4
"H

- ‘t, I
1. j i

1 i

recommends for con­
servative Investment 
the First Mortgage 
Bonds of Dominion 
Canners, Limited, to 
yield about 6 per cent.

"57?
SWASTIKA. Aug. 8.—The shift on

I™/"!KSSLoSSSfi Æ

«SÏÏ“Æ-'S.a'i.Æabout four inches of very Ilia’ll onuia
mneW,ae8etCU^n ’X' ^« ^l f^out

This y f,om the main vein
vis t of n,eX^°SP'L at ,hc t,rne of the 

of ti,v members of the Interna-

a ,h" '«"■> ™4d «,S;

lbRECIPROCITY WITH 
AUSTRALIA CERTAIN

■prtnr chickens.
^ V. *«.... ... ....

Fowl, per lb ..... 
Freeh Meats—

Beef, forequarters. 
Beef, hindquarters, 
Beef, choice sides, i 
Beef, medium, cwt< 
Beef, common, cwt
Mutton, cwt...............
Veals, cwt..................
Dressed hogs, cwt 
spring lambs, cwt

1 T. C. t. WATT i. H. WATT

“Unlisted"
Stocks

will buy, sell or exchange Sts Ai 
” is the following Companies :

Dominion Permanent Lean 
Sun * Hastings Savings A

Change in Commonwealth Gov­
ernment Will Not Affect Can­

adian Agreement.
VANCOUVER, Aug. 8—(Can. Press) 

—Reciprocity with Australia now 
i/Cems assured. The change of govern­
ment in the c.nr,;ironwealth has not ac- 
teci as a deterring force 
ed in some quarîcrs.

Cable advices have been received 
L,anCOUyCr tT,,m Sydney to the effect 

D ^y>vnn^’ the new minister of
w“hev, !bhM takL1', U.p th" npk°tlations 
wheic they were left off by his pre-
decessor. Mr. Tuaor, and that there is 
now every prospect that when Hon. G

u',t,Fnstoü ‘'’-ache* Vancouver on the 
19th °r ^Oth of uns month lie will find 
waiting for him here a cable to the 
effect that ail difficulties have been 
surmounted aiiu that the draft win 
again be forwarded to Ottawa for sig­
nature under the understanding that 
the agreement cnall be accepted by the 
parliunien ;s of evth Canada and the 
common wealt lb

SPECIAL MEETING OF 
CROWN RESERVE BOARDi i Bsad Omcai TORONTO

DOMINION BOND ■Vtt.UlNO
MONTREAL

Dominion Exprès» Building 
WINNIPEG

if
tional. common. 

Spanish River shareholders: are being 
given the chance to subscribe, with 
payments of 10 per cent, on applica­
tion, 32 on allotment. 25 on Uct. 1 and 
26 un Nov. 1. \ ~

Vijc syndicate at the time of the 
transfer of th<4

. »
MONTREAL, Aug 8.—A special

meeting of the directors of the Crown 
Reserve will be held on Monday. The 
street looks for some definite state­
ment from th.-m setting at rest vague 
rumors how being circulated as to the 
Crown Reserve's position, since the 
Porcupine Crown divorce.

" VANCOUVER
FARM PRODUCI

Bay, No. I. car lob 
.straw, ear lots, ton.
gutter. Creamery, lh. 

, Butter./separator, 4 
BUtt-r, creamery, s< 

f: Butter, store lots. . 
»/*e, old, per lb..

LONDON. Bag.IIP
as was expect-

LoanI,ike .Superior Com­
pany provided $’900,000 to redeem short 
term' notes of tlie Spanish River and 
to supply workihg capital. They 

—Jiow making arrangements to recoup 
themselves by I hr present offering. 
It Is; understood that the amount of 
working capital secured by the Spanish 
River will be about $400,000.

V Trusts A Guarantee 
Canadian Mortgage A la- 

vestment
Reliance Loan A Savings 
Home Bank 
Sterling Bank 
Northern Crown Bank 

Also Insurance and Industrial 3to*

X arc
WALL ST. ALARMED 

OVER MEXICO AFFAIRS
I
.

Sjsess. new. lb.... 
■ws. new-la id ...; 
■oney. extracted, lb

in Wall

à,
. Hi

NOTICE OF REDEMPTION
Toronto Railway Company

4 1-2 p.c. Currency Bonds
ALSO

Stoeka. Bond», Cotten. Grain.

Erickson Perkins & Co.
Members 

N. Y. STOCK

r '
HIDES AErickson Perkins & Co. (J. <?. Beaty) 

wired: The government crop report 
was disappointing as to corn, but ex­
cellent «s to wheat. MexWan’develop- 
ments were very disquieting, yet the 
clouds may blow over. President Wil­
son can be counted to continue the 
peace policy up to the limit. But peo­
ple in Washington appear to be con­
siderably worried and worked up

BANK STATEMENT FORECAST.STEADY INCREASE IN
BRITAIN’S TRADE1 Prîtes revised dall 

J S?" .86 Bast Front 
I wool, Yarns, Hides.
I 8*!ns. Raw Furs. Ta 
1 „ . —Hit
I "0 1 inspected i

and cows ............ ;
I 2 inspected i

*f1V0m.pec,ed-. 

gi‘yWhid%n,d 
fc?n,hMe"'

NEW YORK, p We specialize in unlisted stocka.i '1 NOTICE OF REDEMPTION
Toronto Railway Company

4 1-2

exchange

CHICAGO BOARD OF TRADE
:IT i<;

Watt & WattLONDON, Aug. 8.—The July state­
ment: of the hoard of trade shows In­
crease of $17,436,500 in Imports and 
$25.880,000 fh exports. The imports of 
foodstuffs Increased $8,875.000. and raw- 
material about $5.000.000. The princi­
pal main id the exnorts was In manu­
factured goods, which showed $20,- 
000.000 more than a year ago, including 
$5,000,000 in cotton textiles.

ll’i
i Correspondence Invited.P- c. Sterling Boring !* NCMOCBS TONONTO STOCK CXCHANOC

601-2 Traders Bank Building 
TORONTO

Main 7242 7243-7244

i ,. r i i •> BIG SHRINKAGE IN CORN CROP 
BUT URGE GAIN IN WHEAT

14 King St, W.

TORONTO
Telephone Main 6780.

iotei 2512' i5u S8«- t6«:
ers of ie hereby given to the liold-

ill «•: «|3. ë»»: à IS: Ilf: S?:
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more than the 1064. 2203 2422 ***•total being placed «64. 256'.,' 2669' 26"3»' 
bushels 2605. 26a»: 2iU 26 B 'l-A' ÎÎSv

and lt.hf.tM dumP*r winter wheat crop J*?:); 2^2 267.5 -■ z.;??! 2753:
exports estimatpd t \ , . HJily good spring crop, the to- 2*72.' °K7" o<.»#,' *• •today Ui thei** August crop rop«>rt A ! nf -iH wheat is estimated ' -927] hw. lllï ril' oïH’ Sif* 2625.

total production of 2,672,000.000 hush- size' w,f°!| busl1"1''- crop U.-.il »«1. 2962. 2964.’ 2969,' 297ri 2^.1 i. 29V,.' ull
!L"o aaa C„°rn waH Predicted. This Is tion i 1 ?C(' thu •VMr* Produc- 298., 299 , 2m, 3002, 3073. 311*. 3122, 3lit
452.000,000 bushels less than last |V?m ? only t0 'he record crop ot y,: "'f». 3143. 3145, 3140. 3161, 3166, 3167. 
years crop. "!'«■» 748.030,000 bushels were «Jr ???!’• ?222. 3223. 3224. 3225, 3228 3230

.The genera, condition of corn was I pryduc'*d' | L HI* %%
placed at 75 8 per cent, of a normal. Smaller Potato Production. *231. 2323. 3335, 3340, 3343 3347' 33j/ 335/
compared with 86 9 per cent, on July : Thp harv est nf white potatoes, it U %ÏYa 3366. 3414. 3427. 3434. 344(/' 3443'

I !.. Kansas was hit liardcst. the eon- estimated, will be smaller by 82,000,- 34Î4 nil,' îiil" 3473’ 3481 ■ 3484- 3489. 3493:
dition there having been jeduced from ! .00" ,h,1"hfls than the crop of 1913. A 3676: 3834'm»- fffî'fflî- Î6T:-
81 per cent. In July to 30 per cent, on tatal 339 000,000 bushels Is estimât- 3873. 3S83. lilt jjg|’ III0.- f84?
AU8..1. Oklahom , came next with a -<». 390?. 3m.' 331?.' 3938, 3981.' U%\ 3990.' 39M'
condition of 44 against 87 in July and The government’s August grain re- 4044' Ja-a j?LJr 4PJ’' 4023. 40;v, 41)41
Nebraska reporteu 68 against 91 on Port was .issued at 2.15 p.rn. today. It nil Till Jîg- 44ï87!’ 4d*®’ IE’ 4‘24' Te the Shareholder, end Contributories 
July 1 These three states have al- shows the eond,tjon of ihe principal W2. 4227,' 4232' 4234' TM 4274 J???' «< The Ont.r?o B^nk
most 19 per cent, of the total area crops on Aug. 1. as follows: '335. 4237. 4341 4361 4369 4SR« ' ,43.31i
planted to co-n this year. Cam-Condition 76.8 per cent, of a ' ' ' Ul NOT"'E that an Interim dlvi-

. . , . B'9 Whe"t Crop. normal, indicated yield 25 bushel* pt., the rAt?" ^r?l*rn /or redemption under be DeiSf in T*nt>k p'r c*nt- ,2fl P c.) will
A bright spot in the monthly grain acre; estimated production 2,67l*,0v0,- sam# FÎhe* *îortgW r>e^d *«<*uring n^x^tn about the month of Jui.>

report, however, was the preliminary 000 bushels. and wm SSS ?^pt;,mber- bu?orle? * tïZ and ,c,ontr!
îtatÀAA AAASh"WlnB a Prodwtlon of 5Vintc-r wheat—Preliminary -Ml- Keptembe^ fat the ‘ïhléftîm"*’ ^ rank In respret of Mme^fte'rAfJ.ualSinx
511 000,000 bushels nf winter wheat mate of yield 16.5, of total production 'he Canadian Bank ofCnmmeL To™' Payments on the raj; *f 85 percent o
Phis is the greatest harvest of wheat I 511.OOO.OOO. quality 94 7 per cent. *?; ’.’ntnrlo, on presentation thereof Jôî.s thî Shareholders Double LlabtPtv
ever gathered in the U.S., exceeding Spring wh-at--Condition. 'Ll; yield em.nA'J."1 «ur,d..,'n'ltK'ne ’"tached 'beIn* i,.^"yhc°2t^lbutor> "hose address „*
the record crop of 1902 by 19.000.00u 12.5. production. 253.000,000. ,\n ,hJPpT^', 43,Jn ,58- •’’’«h Inclusive. ,t gfve l>; shouldjmmedlat.l;
bushels Today’s figures exceeded by, wheat: Yield 15. production 744,000 ! tnterew'We SSL »'"<! -eerued flgJUd ,UCh ch,n« t0 'he under.
28.000.u00 bushelu the estimate niade, 000. >o beer intereîv ,,n and aril,W,'J,1 c7/* Dat^l 4th June. 1913
by the department in July Oats—Condition. 73.7; yield, dav of August, 1913 r the 31st THE ROYAL TRUST C(

tilling wheat, too, was given an In- production, 1,026,000.000 Toronto 2ïrd<'jul)Rma' 6ec "Treu

I UNLUCKY “LUCKY JIM’f cured 
per lb . .. ■

246tf .-7
,, ^N-riPEG' Auiç- 8.—Lucky 
tile Nelson, B.C.. mine In wliich a

=.?ïr:™-ï!T!7:the Winnipeg Stock Exchange todav 
when two hundred shares changed 
hands at five cents.

TORONTO MARKET CLOSED 
TODAY.

The Toronto .Stock" Market and the 
Standard Stock Market Exchange will 
be rb sod today In accordance with the 
customary midsummer arrangement.

GRAND TRUNK DIVIDENDS.

Jim, LYON & PLUMMER 13.50 REI
for we

INCREASE SHOWN IN » 
CANADIAN FAILURES

Vs~».e— T«-»«4s Ito-lr
STOCKS AND BOND BROKERS 

Melinda street Toronto
Telephone» il a in 707M-0.

1 W_____ j Cable Aitiiif i

Drought Since July Opened Has Caused Loss of Three Hun­
dred Million Bushels—Harvest of All Wheat G 
Twelve \ears, Say Government Exp

III- #! )

mm 
*• ;•'* 

n .Mi Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

20 Victoria Street, Toronto,
. Offices also at

Winnipeg, Calgary

I* reatest in •’•l.yoaslo™”
« ommrrelsl mortality In the Dominion 

• ontinuee considerably heavier than it 
was last year at this time In the week 
ended Thursday there were 31 failures, as 
','£;VPf^d with 2" i>' the same period of 
V The details as compiled b. Dun's 
Agency follow :

erts. BUCHANAN, SEAGRAM â CD. **nd *Bme and / 
I You Can Have 

Strong an
Mei.iUero Toronto Stock Exchange,•) WASHINGTON.rfrecorn_AthiU8" "• 300.000.000*‘l,u»hc"« ' b^ UvOlaj'oor^ushelar0‘1UCti0n'

crop, has resulted'from the grett tlam" at'^ooo IVo'' th<' l° 

age wrought by drought and other I 
conditions *!nce July i. the 
mentis agricultural

Aug.
STOCKS AND BONDS'f and Vancouver

r 246) eu,:ri>r7oratio^*OS*i ‘

28 JORDAN STREET

»►
i Date. H» R» C. Clarkson & Sons. j.à
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L and
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[J^Ption tree of ciu?-hfw„,.eelea env«*<>

” write me tor it 
r-^eJ-hl* PrMCription . 
t men . bas made 
ft ^ .ain convil

cun» combindtion r
.«MST* •“
‘thing i owe n t 

mBT Inem a copy In1 
Sum?’ anywner*. ■ sK /^'l with rei 
tSf "tyeing hlmael 
S» h^°“ ino,. eeCU

11?, »o cure hir, 
Ha?" drop me a [
“Ohinson. 3v*3 t.u, 
»n'âi5nd ‘ iw"l sen 

fccips 111 a 
tor. _** ,ol chan 
Polv Would eharg

11 “fnaultation.

L’ 246
govern-a

,, i ■' Aug. 7. ... 
i July 31 

July 84.
July 17. ..II 
July 10. . .12 
July 3

TRUSTEES. RECEIVER*
AND liquidators

£ltabli,hrd />»,.

Clarkson, Gordon & Dilworth
Chartered Accountant*

-TORONTO—

WM. A. LEE & SONl■ # 2 0 20 LONDON. Aug. S.—The Grand Trunk 
announces the payment of full dlvl- 
denr^ on the first an-I second prefc-
w iTd herP' Wit , £16'000 carried for-

6 0 24S 3 0 0 30
4 « : i
0 6 0 
0 S 0

r- Heal EtUte, ln*ereeee J FlnaocUl 
Broker».

313 0 238 2 0 231 money to loan
... OO..X AUh.l 4‘3
n estera uj« *mi jJar.uo, noyai rira 

c*«o»ral Accident *
ài:Lliét.cÿy^L,tœtin7u^

surancu effecied.
L*« VlrlurlH %t.

=
26

Administering the Estate ONTARIO BANK
!

j. out. ]ouHZV,l ànei^:;:rer,,Sl4.\^: arp carriedm business, fantiliur wî h im^slmenu and hrë*' he «PTlenced 
slide. This company is an oris.T , '• financially respon-
fulflls all these‘requiremen t Uw 10 act a« lExccutur.gind

and Liability Is.

I"Some, H. 502 nnd K. Mf,
i

"rite for full particulars.

The Trusts and Guarantee Company,Limited
43-45 King Street West. Toronto -

I
I

r
E. B. 8TOCKDALE, i

ticnerâl Mana%-r.

JAMES J. WARREN, 
. President.I rI-V-

7

% COMPANY,?i

» 4iM
»- 4-

L.Ii 1 I-* i
1

4 r!
y• i-

Betabliebed IBS*

J.P.LANGLEY&C0.
McKinnon Building - - Toronto

Auditors, Accountants 
and Trustees

Jaa. F. Langley, P.C.A. G. *. Holmeoted
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