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¢ Feature Of Disarmaments |
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1 P ire N‘j llUi] & |, Conferences 'on war debts, repara-

Rewi

tlons and disarmament have been |

i held almost eontinuously throughout
T R A T L st e i usly ti ghout Yin

l £ : i the year. The conference on dig- Free impc
Yo 1 ot (3Ymament met on February 2nd, ad- Dutiable i

am P) estaent journed over Easter to re-assemble S
3 e ?11A;)!'11 2. While it is impossible the Free imp
Lhousand and one phases whnich Exporls of

thése _discussions have started, three g Rl

schools of thought have emerged as Exports of

follows:

Quam}t‘c‘:tx'v'e disarmament which Exports o

would limit man power, material Exports of

and expenditure in certain fixed ra- Balance of

tios. LA 3 R

- : : : alance of

Qunh‘tnt}ve disarmament which | lf;‘l_l ite-

| would limit power by reducing the Coin "and br

most dangerous weapons of wariare. Coin and

{and i :

_Thirdly the plan favoured by the

French which would give the

|League of Nations a police course

which would be International and

ould be called upon to check ae

| gression whenever it was displaye ! 0
Moratorium on war debts expired BrltlSh Y
ton July 1st, and Britain gave no no-
[tice that she would ask for an ex~
[tension or other concessions. No |
provision however for payment was
made in the British budget. During
§ | the United States election campaign |
Britain remained silent on the ques- |
B | tion of war debts. The day after
{polling negotiations were entered
|into by which Britain expected some
|concessions, United States remain- |
ed adamant, fefusing to grant an |
extension on the Moratorium or
.]Cwm to regard the payment due us a
{ Provisional payment to be appor-
1Licme(1 later if debt reduction were
brough# about. Great Britain paid
her fullveamount of $95,000,000 on
| Decembr 15th, and only about
$10,000,000 owing by the , smaller |
nations were in default. The con- |
ference of Luecerne in June proved |
abortive. Germany throughout the’
year demanded “equality of statu.s."‘w
Pty Do (wha met by (P80 T Novenher Macdondld tried
a4 She hauds. of an SSsasan, but Germany unexpectedly refused,
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