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- continued Paris Club rescheduling and flexibility

of export-credit agencies;

- strengthening of the international financial
institutions capability for supporting medium-term
macroeconomic and structural adjustment programs.and for
compensating the negative effects of export shortfalls and

external shocks.
32) In the framework of this strategy:

- we welcome the recent decisions taken by the two
institutions to encourage debt and debt service reduction

which provide adequate rescurces for these purposes;

- we urge debtor countries to move ahead promptly
to develop strong economic reform programs that may lead to
debt and debt service reductions in accordance with the
guidelines defined by the two Bretton Woods institutions:

- we urge banks to take realistic-and constructive
approaches in their negotiations with the debtor countries and
to move promptly to conclude agreements on financial packages
including debt reduction, debt service reduction and new
money. We stress that official creditors should not
substitute for private lenders. Qur governments are prepared
to consider as appropriate tax, regulatory and accounting
practices with a view to eliminating unnecessary obstacles to

debt and debt service reductions.



