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2. The industrial or commercial profits of a Canadian enterprise shall n?t
be-subject to Irish tax unless the enterprise is engaged in trade or business n
Ireland through a permanent establishment situated therein. ' If it is so engage®
tax may be imposed on those profits by Ireland, but only on so much of ther
as is attributable to that permanent establishment.

3. Where an enterprise of one of the territories is engaged in trade of
business in the other territory through a permanent establishment situaﬂ.ed
therein, there shall be attributed to such permanent establishment the industrid
or commercial profits which it might be expected to derive in that othe
territory if it were an independent enterprise engaged in the same or simi
activities under the same or similar conditions and dealing at arm’s lengt
with the enterprise of which it is a permanent establishment.

4. No portion of any profits arising to an enterprise of one of the territori€®

shall be attributed to a permanent establishment situated in the other terri'ﬂorr
by ‘reason of the mere purchase of goods or merchandise within that oth¢
territory by the enterprise.

5. Where a company which is a resident of one of the territories derive®

profits or income from sources within the other territory, the Government ¢ d
that other territory shall not impose any form of taxation on dividends p#*
by the company to persons not resident in that other territory, or any ta*
in the nature of an undistributed profits tax on undistributed profits of the
company, by reason of the fact that those dividends or undistributed proﬁts
represent, in whole or in part, profits or income so derived.

ARTICLE IV

Where

(a) an enterprise of one of the territories participates directly or indi
in the management, control or capital of an enterprise of the
territory, or

rectly
othe*

(b) the same persons participate directly or indirectly in the management’

control or capital of an enterprise of one of the territories an
enterprise of the other territory, and

in either case conditions are made or imposed between the two enterprisé’
in their commercial or financial relations, which differ from those which WO
be made between independent enterprises,

then any profits which but for those conditions would have accrued to on
of the enterprises but by reason of those conditions have not so accrued
be included in the profits of that enterprise and taxed accordingly.

ARTICLE V
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Notwithstanding the provisions of Articles IIT and IV, profits which 1

resident of one of the territories derives from operating ships or aircraft shd
be exempt from tax in the other territory.

ArTICLE VI

1. The rate of Canadian tax on income (other than income from caffyw‘
on business in Canada or from performing duties in Canada) derived frot;
sources within Canada by a resident of Ireland shall not exceed 15 per ce?
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