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NEW YEAR'S MESSAGE OP FINANCE MINISTER.
Sir Thomas White, the Minister of Finance, has issued

the following New Year's message
"Upon the eve of the New Year I feel that 1 should

say a word to the people -of Canada as to certain of the
war problems which confront us and the policy which the
nation should adopt with a view to meeting them. In the M A I
first place, it is clear that all unnecessary expenditure, whe-
ther publie or private, should bc eliminated, and that rigid erg
personal and national economy should be the order of M OUS CIGARETTES'
day for the duration of the war. Luxurions consumption of
ali kinds, and particularly of imported articles which take
money out of the country, should be eurtailed as much as
possible. Every effort âhould be made to increase the
production of food and products essential to the activity Give the greatest enjovment
of the war. On the Cher hand no industries of a non-és4
sential charàcter should be allowed to absorb new capital and are the exclusive smoke
or additional ma-n-power, both of which will be increuing-ý Of many clubmen.
ly required for the continued prosecution of the war.

"The financial responsibilities which we must. continue p are in greai demand ai
te, face during the remainder of the war will be very great. the best clubs, leading hotelsThey -ean bc met if the people of Canada will economize and
save. Owing to the international financial conditions our and on the principal steam-
output of munitions, foodstuffs and other supplies, upon
the sale of whieh the prosperity of the country depends, ship lines of the world.
-can be bought by Great Britain only if Canada can find
the moiney for the purpose. 'The Victory Loa-n pro- H. 1. M.

eeeds will keep us financed for this purpose for many
months. In the me-antime. the people should be diligent in.
maving in order that the immense sum now being disbursed
in Canada for our own military expenditure and by the
Imperial Government in the purchase of our products may ORDINARY SIZE THE KING'S SIZE

% be conserved as a national working capital for a future is- A Shilling In London A Long After-dinner amoke
sue made for the same purpose. A Quarter Here 85C a Package

"Money requiripg immediate investment may be used
to, purchase Victory Loan Bonds in our own market, thug
lielpm'g to keep firm the price of these securities. opeu.King
generally, money should not be sent out of Ganada, to pur-
ehase seourities held or listed abroad, as this diminishes
the amount of Canadian investment money and helps to THOS. C. M ORGANereate an adverse exeharige situation. In fact, no money
ahould leave Canada during the war, save to pay for neces- MAKER OF MENIS CLOTHES
f4ary commoditim

gimany million dollars of Canadian loans' which have 817 Granville Street
been madeheretofore in foreign markets will mature dur- '1701ePhone Seymour 633 Vancouver, IL C.
!ýig tlie coming year. It is quite probable that market con-

ions will in many cages prevent their renewal abroad,
'ý,=d :Inýorey will have to be found in Canada to take them. BUIS AND PRACTICZ Op SOMMUU BATIXO.

as, they beeome due'. This will, of eourse, make fu-rther (Continued trom pNge 12)
'ý"'dièman(lo lapon the Gatadian financial. market. If the Can- where they do not or have been safeguarded. Further than

iau peopl»'will resolutely determine to eut down waste, that, every insuranee agent becomes an a netive ' age t for
mate luzuries and save their money, the nation will be improvement of risk and fire prevention. It la njot neees-'leundantly able to'finence the war, Wablish needed credit sarY to have au exPert rating officer of the Board, but this

"IMr the Mothe-r'Co'untry and even buy haQk a large portion sehedule is not; go intrieate that it eannoi be res4y under-
Can'adian issues whieh will -mature abroad and may have' stood, and if &-à insured complains ol his rate to an agent,*th Canadian funds he can point out to a haff dozen things around the store byJ ýuâovern ents, whether Ï)ominion, Pro94 Lo.f vincial or whieh the imured can obtain a reduction in rate, and thus

unici]W, iie eipenditureg Ééould be -made upon publie there isthe possibility of better business. Re wul, reduce.
or, nýder.txkings, which. ean be deferred until &fter the risk and we will reduce the rate. . The FIM Illgnmeef.'e *ar. It à unwise at thistime te lock uDliquid capital COMPAnies are VitallY inteýe8ted in the, réduetion of 4az-

these'enterpri#ee:oe employ upon them labor whieh is sa ardsaud so are the ingured. if if were not f1hat these réw
Mt1y needed in essential production. Apart £rom thes6 ductions in hazarà were cônatantly being ràade., J..doubt

iderations, it is advîsable that, construction of such very mueh whether the Comparlies wvnld beý able to earry
$hônld, if posaïblè, be postponeà until after the, war the ever hwreaaing liability in congested centres, it w O>UI&

order to furni4h employment whieh =y be needed then be imured at very Much higher rates thon thMe eUrged
is net iieeàed =W. today.

I am "rtain thae with oUr RTéat natural resources iii- In fSther arguinent it might bè Mia i. rgard t* theand the enterprise «: *e Canadian people, and adojýtîon etthis schedule that it hale beet teisted and 1 et
t e priffl -which prývai1 for produets which, wb havi plied in Toronto, R=iltôn,,London$ Mâtreat QuebeeW

and whieh the *Offl raust buy"cânadiàts" «by dbter- LipeR, calgu7, Ecbuonton, Re91tîý Sukatoon and the other
',of strict eaonomy emd fhe eimination of wastefâl and. eitieR ïüd towmà of Camda, éut of the gockies- Thië
Oüg exeduditure#, bY Ulati0=1 lqî'viùg =d the pffler- es=e prineiple applieg in regard to this au in the indivlanai»Ji liquÏla 11241*8J for elseutiù indu8trift and 00t=eý- ritIL If a man feels he là be* a en the sAme b" mýope =a g*jâmdën" e«*ëý the -,fi"ntial bb competit01% in other cities, bè will #&Y 41tut ii una the New Yàw.


