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THE TRADE DEPRESSION.

It is now nearly three months since our general election, and g al(: é}ge
bright prospects then predicted for Canada have not turned gllt“lea -Sea
apples, at least the revival of trade, &c. &¢., prornlsed“to us still 0(')'th 12
the future.” The sugar refinery is not yet open, the mam}facturc;;s th‘(:
met, and although some of the trades appeared'a little recalcn'tram‘, )t 1;) ; nar\L :
agreed upon a ‘ platform,” which at least oné jrreverent newspaper geclares
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a return to better times ; as many 5 branch of trade for so long.

general depression which has now hung over every : N
w ; ; e 4 es
50 we believe that it will take time to bring about 2 return to the good tim

of some fou ears since. i . —

If Canrac(l); ﬁs‘zggd alone in the sufferng from b?.(]l, times . (;\:O :1’111‘%1:\1
possibly be inclined to regard it as the result of bad leg_ls».au(;n,sabee;1 Lhrow
the blame on Ministers, but when we sge thl?tf the“(llg;ressxon ha s
world-wide, we have to look further and s¢¢ or Causes. ' . N

In the’ Unit:d f:States, in England, in France, in (xern‘al:my, diug;]xl]!]o:lx]?h pa:
five years, this stagnation of trade has been severely.fu t, n.n( a 'xrrpi’ves ¢
diSCipline has been sharp, let us hope that when the {lxal)roxen;; " ‘bccn ];;,id
will have worked a thorough curé, and that the foundation may

of a more stable and well-balanced prosperity.

i i > 1 3 { contem-
The time has gone by when nations can indulge 1 the luxury o

i : is ¢ neighbours. A wider
plating with tranquil satisfacuon the m].sfgrtuneis (;gotl]t)érrl:}"ttl,)ga Jarger and more
kYlOWledge of the causes of national prosperity ,and ais *,11_ o cm;ntrics to feel that
generous international sympathy, have brought all AWVIISER S - colidarity of the
In commerce, at any rate, what the political dreamers (Al')l ris injured the whole
peoples” has become a vital reality. When one memﬂ’ect thisjstrong material
body suffers. 'The jealous rivalries of politics o P adcncc more plainly true
relation. Of no countries is this 1aW of mutual depep il at the head of the
than of the great Anglo-Saxon communities w_'hxcl} ;«E‘:nvhnd antecedent to the
world’s comuomee.  The unparalleled prosperity o activity of trade and
Present “hard times” was stimulatct by the c(\Icr}s 1871 the collapse came ;
speculation in the United States: #\ bout the end 0 HZS c'mi’that followed
the venturesomeness and improvidence of the prosi)cr()ﬂ'.riyryx . and the revival
;}he (éivi] War entailed its penalty O]f.csy‘“f:jnﬁgl,ﬂ:r f:]lh:s g’An inconvertibie
as i rrors in policy and POBFE' " Lo d with a protection-
Papere(ftrllrrl;:?cde;ig ztx) zef:urrent demand for 1ts mﬁauo"j jo ln?%\:;ih r‘::z)lrr:;:il the
ist tariff and )'I passionate feud betweer l;_ubour] u’;‘l-]l"‘?xl-zli'iq coming at last.
inevitable reaction, but the Americans confident¥ B here when it scemed as
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renewal of business. .d trial which trade has undergone,
i i he unprecedentec 110 istation, and
it wa:V;]l‘ISt PaSST gat1h rtc})xl;%};nten shguld look for somchh«;lp ]f'rg(;:ll\ lg({?({;‘:i:);al’ly e
so Protetrzlt]i(c)fnti;lta ilmlireas have been once more 'brog‘glgeé i(:) g e Fngland.
Unexpected quarters, for W€ hear of them agalt(ll ven ad gain by protection,
any peo lg believ’e that their respective tri; ‘C-‘) e disguise their demand ;
which tl})‘neypclamour for accordingrl‘)’,oztllléh(s):%:k; l;gr e mYs Gf Farmcrs;] think 1 of
i eac : ,ant s against the articles
t}:let I:?l?e, atr_ebnotdu'xzz]lgx‘x:::ts’,and the protection th‘l?Y “;m (;elZl;?e“that duties on
of food mported “ Manufacturers, 0% the_other ML hut we must prevent
the necesrsnp,"(e f life are of course, out of the qll[ltsh“}l grec % that some-
our bein _anesdoted b fo;eign manufactures. All t :ﬁcm_.w give them. an
thing st be done yb)’ Government 10 SUROT i erwise possess, and to
advantage in the industrial SUCE e he duty of trusting 10 their own
Save them from the law of cOMPENON and the yssiblc so far as legislation
€xertion nlrom' feld which s ould be as free a3 po- is, it is inexpedient to
can maia (')tn ¢ l{;'?iable as this expression of ommotl‘xan, o any heponsible
ignore it callt}; u ll'lnothing geems more “,“P“’b? he w::re to attempt any such
Statesman shoc:ll?l risk the ridicule and failure 1 roetectionisl Joctrines may be
legislation. The peculiar character of these (l;)tabl o United States, have
traced to the opinion that othe? :o‘;',‘,"":;e"weu Latisfied with that policy.
T ction, , ut no grea
§ ?xig ergdt' b}; m'e?;stgifespx:g; have been abno rm_alclly gfi:?omh dcalin%;r with
mista’klé rc:fr‘: al')remmade than looking_at special xt;]e usurveyed, and when this
a general question. 1he whole fi€l thu:?'rtl e s and. expo Hs, or the
1S done, whether we consider_the g}o harse luxury by the masses, We
Increased consumption of and:: :f frcee trade England. 'Ir’eradseh u,: 3;
he advan : tones A&
doubtnzen%zr;l;eldetgre:sed in England at tll)’ree:el?ra’defachas been dep_ressed
and workmen out of employment ; butd elsewhere. There is nothing to
in the United States and Germahys :ol:mtﬁes prosper more by protection
subport. the notion that Pmtem(’mt i much presumptive evidence to the
.o like the cry of a patient for

do free trade countries, but there

a2 noxious drug. the administration of which allays his malady for a time
and then leaves him in a worse state than before.  The ery is a sign
of the badness ‘of the patient’s conditian. In the United States
morcover, the evils of protection have been so deeply felt thar, .'1!011;2
with the demands for more protection, there  has been developed  a
movement of some importance in - favour of free trade. The patient is
beginning to be tired and suspicious of his Protectionist stimglants, and turns
to more radical cures. When we find a politician like Mr. Bayard, a probable
Democratic candidate for the Presidency at the nest clection, (L:t‘!;\rin:; himself
1 Free Trader in an claborate address, we may be quite sure that American
satisfaction with the Protectionist régine i« by no means universal or profound.
It would indeed be strange if the America poo o were satished.  Constdering
on the one hand the number of industries. sicli s ship-building and ship-own-
ing. which Protection in Ametica has citier keliedd or damaged, and on the
other hand the ohvious phinder of the American masses by a fow New FEngland
manufacturers, which is the real effect of the tari, there s ittke cause for sur-
prise at Free Trade opinions having lately been diffused with rapidity in the
United States, although they may yet have to acquire a majority of voles,

The real support of Protection in every country is always The manufactarer
or producer in some particular trade. who sees that he will have a better market
if foreign competition is hindered or wholly kept out. Protection has no root
in the realities of trade, and breaks down against the facts whenever any prac
tical measures come to he proposed.

The flucslinn of capital and labour, and the wages of the working classes,
forms an important element m the discussion ; there is anly one rule for wages,
and against it we must all contend in vain, It was formulated years ago by
Mr. Cobden: ¢ If three masters are running after two men, wages will rise ; af
three men are running after two Masters, wages will fall.” A discontented pmv
tion of the working classes in different places have tried to disturb society, and
to enforce wild Socialistic remedies for evils that gradually exhaust and heal
themselves,  Even the workingmen will have been benefitted by the reduction
of wagus, if it has taught them ence more the almost forgotten lessons of frugal-
ity, patience, steadier work, and longer hours of labour.

We have said that we believe it is of litthe use looking to legisltion to
better the condition of affairs. It reminds us of the fable of the waggoner call.
ing upon Hercules to aid him in lfting his cart out of the rut. The opinion of
inteligent men, and all experience, seem o wach us that if a meddlesome
policy be avoided, the revival of commercial and industrial activity will come
about in a natural way, not by leaps and bhounds, but by equable and sure pro-
gression,

1t is obvious. however, that the Protectionist policy of our American
neighbours has forced this question upon our consideration in Canada, and the
depression in - trade has induced us to eateh ar any help, or seeming help
out of our troubles.  The opinion of the people was so unmistakably c\.
pressed at the polls in September last, that we are probably committed to a
trial of Protection, if only as an experiment.

THE HALIFAX FISHERIES AWARD.

Mr. Evarts in his despatch of September 28th, 1878, addressed to John
Welsh, Es., American Minister in London, says: ’

« Phis Government conceives that the fishing rights of the United States
« conceded by the Treaty of Washington are to be excereised wholly free from
« the restraints and regulations of the Statutes of Newfoundland, now set up
« as authority over our fishermen, and from any other regulations of fishing
« now in force, or that may hereafter be enacted by that Government. It may
«he said just _p:lrlirlp;uinn in this common fishery by the partics entitled
« thereto may, in the common interest of preserving the fishery and preventing
« conflicts between fishernien, require regulation by some competent authority.
« This may be conceded, but should such occasion present itself to the common
u appreciation of the two Governments, it need not be said that such competent
« quthority can only be found in a Joint Convention that shall receive the
w approval of Her Majesty’s Government, and of our own.  Until this airange-
« ment be consummated, this Government must regard the pretension that the
« Jegistation of Ncwfgu_ndlnnd can regulate our fishermen’s enjoyment of the
« Treaty right as striking at the Treaty itself. It asserts an mugmrity on the
u one side and submission on the other which has not been proposed to us by
« Her Majesty's Government, and has not been accepted by this (;uvurnmcni."

In answer to this, Lord Salisbury in his reply to Minister Welsh under
date November 7th, 1878, says

wIn paiming out that the American fishermen had broken the law within
w the terntorial I'imits of Her Majesty’s Dominion, 1 have no intention of
« infercntially laying down any principles of international law, and no advan-
 age wmn}d, I think, be gained by doing so to a greater extent than the facts
s jn question absolutely require. 1 hardly believe, however, that Mr. Evarts
« would in the discussion adhere to the broad doctrine, which some portion of
« his language would appear to convey, that no British authority has any right
« to pass any kind of law binding Americans who are fishing in British walers,
« for if that contention be just, the same disability applies d Jortiori to any
« other power and the waters must be delivered over to anarchy. On the other
« hand, Her Majesty’s Government will readily admit, what is indecd .self-
« evident, that British sovercignty as regards these matters is limited in its
« gcope by the engagements of the Treaty of Washington, which cannot be
« modified by any municipal legislation.” :

The pretension made by Mr. Evarts in effect is the following :

The United States and Great Britain by Arts. 18 and 19 of the Treaty of
Washington virtually renounced their respective rights of sovereignty and
surisdiction over the maritime territories specified in these articles guwoad the
.inds of fishing therein mentioned, so far as the subjects or citizens of the
other contracting pariy are concerned.

There is no pretension that statutes or laws in force in such maritime
territories on other subjects than the fisheries do not apply to the foreign
fishermen, but merely that the British regulations gwoad fishing do not affect
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