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OA4N COMPANIES EXPIERENCE GýOOJ) DEMIAND)

ivi ty la Mlortgage Field Greatest in Years-P>rosperîty
in Saskatchewani IIa Exceptiona

(Staff Correspondence.)

Regina, Sask., October 23, 1920.

.RM prosperity îs resulting in an active demnand for
mortgage loans, according to H. W. Glvins, manager of
Huron and Erie -iortgage Corporation ln ti city, and

sident of the Land Mortgage Compaieu' Association of
katcbewan. In an interview with The' MonftiarY 'ln< Mr.
ins aaid:-

"MAt thia time of the year, bat. Octeber, the fariner lu
katchewan reviewas the work of thie year, and he kneva
-ly well whether hia farming operations have been profit-'
Sor otherwise.
"The prosperity of western farmers ha. reeeived mucii

.ereua advertiing-in exehanges of vlews, at tarif? ln-
ries anid elsewhere-but lesa ia heard et the. men who flud
balance on the wrong aide of the ledger, and compara-

ýIy little la heard of the earlier yeara of struggle of the
cessful fa.rmer, when only an untirlng energy and a de-
ined tenacity, mixed with characerlatle western

imlsm, have enabled hlm to carry on and Iay the. founda-
1 for his present satiafactory tlnancial position.

Some Farmers Suffer Loss

'In net a few districts the. 1920 balance sheet ot
?rn farmers shows a heavy loa., and thos, of ott
Inadequate return for the, laboir ef the. year. Wh

dems the. extenaive and wide-spread area. throi
iz our grain-f armng operations are carried on, the
weather conditions and tii. different qualltles of
net to be expccted thnt al] crops will b. uni:

Littil, or tint there ahabi bc no crop fallure. at a
'The. ureas whiere crops this year are poor are not
it la encouraging to note that niany districts wh(
Sinl 1919 and 1918 were much below the average
yýeair produced geed crops, whlcb wiii onabi. the. fi

to subatantially reduce their llabilitie.
*Looking ait the. province as a whole andl conmideri
iated total grain production for tis year, theri
ý, justification for a general feeling of satiafactlc
atchewan and lu aIl western Canada financial an(
conditions are bound to show, a. a result of lac

uction, very substautial improverpni and ie
lity.

Increase in Crop Production
"Recently published estimates indicats tha4, as coi,
the year 1919, the. province ofSskthea wil
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Loan Co4nditioms Hecalthyv
The buiesof mor1týtgge c-ompanieS 111 skthea

Lcan 1w sad te be zi ai1 ver liezlthy euondition, andu the out-
lee i.genrnly rgared ithsatsfatio. Fonithe pro-~

if u th(,ir 19*20 cronq, rewr will li. aubsýt;ntially rt-
dJucin1g thleil îrggejaa impIro\-ilg theirbuiling and
bringing mlore. 1.1111 Ulder cultivation. anid as a resuit the
securtic held by nio)rtgaige cempanies will busreghee
and increaisedI in value.

"At the pre-sent time tii. demand for inortgaige, loazia is
very active iindeed. It migit lie taid tht ilot for manyto
yenrs have meortgage comipanie-s b)eel, ail. te secure such 'a
large voluine ofecpteal attractive lnvestmlenta. While,
owing te the sitringenit financlal conditions ofthei past fw
monitha anid the. reaubting ahortage of funds, sonme1 cenipanles
have hen bligeid to ourtail thuir loanlngr eperattions, thie miii-
stantial repuyienita onI existing investmienta4, which wîbll, rie
dIOUbt, be LVilablile ln the very "nerar future, shuuld provide
funda4 te take care of a very large volume ot new businiess.

'Furthc dcvebpmc)nt and miore substantial imiprove-
menta. thc lerinlng of new ]and under cultivation and the.
increase iii tii. value of our tarni lands ubi tend to widen
tiie fielcd frt investiment rond creute a grenter demiand for the
funds which mntggircompaniea previde for just qu(ch pur-
poses. 1*heý;g conitionsi alse give some indication et ateady

aubtatia pogrii t1c ulibuilding anid delepsee(ilnt ef
Sa sk zit (-hivc%-ain.

CORPMOR.TION SURITIES MRE

(Coffim*ed frern palge 4f)

aubequnt aymntdat, wlbead sha1ruca paid fer, on e

combier 15 wibl ranik for divldond (ircrdfnuy 0 n
50o ofl ever the other payaient dates. Inte-rtst nt the rate
ef s per cent. per annumi wiIl be alloived oin n1l inStaIlentso
paid on tii. due dantes, .auch Injteýre te runj fO rom dte' et
p)aynient (it vach iristuilmniit andi te 1- payaýble oir thie nex..t

oboigdivideond date, W'arranta willb h sae upen clos-
ir.g et tranafer books on Noveuýiiber 5 1-xt. Cortifiçates ef
common capitail stock wiIl he iaaue'd on1 and atter Mayt\ 15,
1921.

New Stock Oflerinigs

In Tii, Sterlingý Sucurîtivs, Ltd., and the Standazrd Bond
busi- Corporation, Ltd., Ilffifax, N.S., are efferlng $250,.000 8 per
aqed cent., preferred1 stock et thie J. W. Criiiing MNltufiacturingt
ned CJo-, lýtd, ait par wvith a bontus et 20 per cent. comon. Tii.

J1. W. C, mmining Ce, is a manufacturer et ceai mlining teeols,
tequipme1(nt, drop forginga;, crankphaft and connectlng roda

ad for tairni tractera and gasoline engines, ce.
ared Motor-Sundrk5s Corporation, Ltd., recentlyý incorperatedl
),()0( te take oer thi. business. of Motor-Sundries, Ltd., Toronto,
),00() la offurlng 1,500 shor~es of common stock et a par value o

b00 $100, te take car., ef increasiug business and te Provide muf-
o f flicieut capital te Pur'chase or ereet a nianufacturi lant

oata. --. *.JAIi ,! rinwT flftui"f A à 1-- m"nntiinn of the ne
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s tby purcbsaing tir notes sectireu uy treir
LNo public offerlng eofetre shares hua.,

~but advance sulacriptionu troin th, cempany's
il probably amnrt te about $100,000 for thoc
"Xel have a large connectien w the iirain

V., W. Evlins, manager, te Th.Mner r Tintecs,
uptleinen are ualnsr tbeir fonds ult th(, pre,ý,te
st availlable dollar in the, condluct et thi-,,r ovu
we do not lnitend te place the. proposition b.-

rstemaikticLiîyv until the first et thi e year
l oad of the grain, businesq mýjs paIssed. B3Y

anltiripate, that, general conditions belng normal,
1000 adiditional stock wili bc taken up in Win-

bcr 29, 1920


