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SUN LIPE'S RECENT ACQUISITION

It Refassured the Business of Two Oompamieii-DIB..
oultîes in the Insuraaice Field

An agreement bas been concluded wiiereby the. total plesof thie Home Life Association of Canada are to b.e reassurd bit.
the. Sun Life of Canada, whicii will taire over, ut a iatisfactory'
valuation, the asFets of the Home Lite and asume itS liabujities,
as previously noted in The Monearyj intes. The. provisions of
the Dominion Insurance Aet require that notice te given to
policybolders and shareholders and the consent of thegu r
nient treasur>' board obtained, before the reassurance goca into
effeet; but open the. completion of tiiese formalities certificeate.a
of reassurance and guarantee will b. sent to ail Home Lite î>o1-
icybolders, to bc attached to their polie>' contracta..The completion of tias agreement xwill bie a source of' muiicl
satisfaction to the friends of both companies.

In a Etaternent on the matter, the Sun Life Conipany
may:-" Tbe interests of the Sun Life pelicyholders bave been
earetuil>y safeguarded, while the position of the ionie Lite pol
ieyboldIers will b. irninasurab>' improvedl. Tii. safety of their
polieies bas been put beyond question, as tiiere aire niow placod
Ijebind tbern the enermous resources of the Sunt Life ofCna.
They can new look forward to the time wiien they wvill receive
p rofits, und handFonue profits, on their assurances. Thi le>

Ioders of the Sun Life of Canada, who knlow how ver>' eNcellent
are the profits paid by their Company', wilI appreciate iiow sin-
cerel>' tlic policyholders of the. Home Life are te b. congraituilatedl
on tuis improvernent in tbeir prospects; and on behaif ef the
Sun Lite of Canada we beartil>' welcomne our uuew friend(s te
our ranks as memnbers hereatter of the great Sun Life famnil>'.

7Previous RoassurancO Boefltd Policybolders
"Tiie taking over of the business of the, Homne Lite ineans

th acquisition b>' the Sun Lie of Canada of assurances of a
volume slîgbtly under $5,000,000, an annual premniumn ineome of
a~bout $200,000, and assste ot over $1,200,000. This is, of course,
ans important addition to our business, but sorns idea of the,
vastness of the. business of thie Sun Lite of Canada ma>' b.
obtained, wbhen it is considered that the. total assurances in force
in the. Home Life are only about one-seventh of the new buisiness
wisieii wii go upon the. Sun 'a books during 1913.

-The experience of the. j>oliyiolders of the~ Royal Victoria
Lif. In)suranee Company, wbxcii was reassured by our compyan>'
tiiree leurs ago, augure well for the. policyholders of the Horne
Lite. 'Tii. Royal Victoria policybolders iiad neyer received a
dollar in profits during the. sixteen yeaurs et the. empany 's exist-
ence, and in view of the. ieavy impairment of capital, tise> would
probabi' ave not received a dollar in profita for axiotiir sixteen
yeans. Undeir the. Sun Lite mnag"eet, bowever, thie 'Royal
victoria brancii' Boou got on its feet, and profits hiave begun to
accumulate tromn the. date of the. transfer and ever>' polîe>' whîiih
Jas 'cee entitled to participatif in profits mice tisen lia recelved
siubstantial and ver>' satisfactor>' allotmenta.

sujn Lit. Wau Once youug
"lAnotiier important resuit ils that, witb otiier assets taken

oe w. secure one of the. iandsom.st and mont centrally located
off.. buaildings in Toronto. It bas long bae feit that tiie Sun
LyMe ot Canada, as the. iargest and most imaportant lite comxpan>'
ofg the DYominion, should b.e wortily boused in a building ef its
ow in tint great centre. Tiie old Rome Lie building wsll soon
change ita naine and become tiie beadquart.rfs of the. Sun Lit.
for Western Oxitanxo.

1"The Home Life's expenlience enipha$ises the, difficulties
whe now Contirent a new Company' in the effort te establisb
itseif in tiies. days uf keen comipetition wben the, field is alr.ady
se complet.!>' occupfied by old, îtrong and prosperous companies.
Ig»e witi tii. best ut management a new Company' cannot bope
te> ,ctumulate a surplus troni the. profite et is lite business fer
sv.ral, probabl>' man>' y.ars. The. Prospects ot profits te eibher

poll.yholden5 or asarebolders in sncb a newly eatabllsiied office
aenot as a rile encouraging. We say tus syinpathetically, for

we were once young ourslves, ibut times bave cbang.d and tacts
rar facts.

COBALT ORE 8HIPMENTS.

The. tollowÎing are tiie siPments ut One, in pounfda, from,
C~obalt station for tie 'week ended Derember lOti, 1813:

Cobalt Comet MJine, 59,9e0; Cobalt Lake Mining Company,
jC!5,13o; MeKýUineY-Darragii S. M., 257,310; Nipissing Mining

Compan, 370,740; La Rose Mines, Limitd, 166,680; total,
97,20. Tii. total siiments since Ta.nuary Tht are now 39,_

Q,493 pounds or 19,975 tons.
The. sbipment freim New Liakeard for the w'e.k ended

peember Otii -was: Case>' Cobalt Mines, 55,507.
Tiie sbîpment trom Elk Lake for the. week ended Deceni-

be 1tis was: Miller Lakte O'Brien Mines, 55,200.
in 1904 the. camp produced 158 tous, valued ai *316,217;

1905, 2,144, valued at $1,437,106; in 1906, 5,835 tons; in
1974,S50 tons; in 1908, 29,860 tonts; iu 1909, 20,941 tons-

injOi, 34,041 tons; in 1911, 25,089 tous; in 1912, 21,509 tons.

HOW BA.NKERS SZ WESTERN CONDITIONS

Municipal Borrowlngs and Legisiation -Powers of
Trust Companies-Anticipated Improvements

The report of tii. Westernsaub-section of thie Canadian Bank-
ers' Assoc:iation te the parent bodly states:-

Tii. action taken xin Deccen- elat witb the. view te the.
cii<cking et the, hiiavy and increasinig expendîtures of western
municipalities on publie works, otten entued open without
reference to thieir buniikers aind wýithout mnaking any adequate

prijlnfor thc. meeting of the. obligattionsg te result thorefroma.
UReselutionis %%er, adepted, reconuniiending that brancihes carrying
umunilicipual aceounits hloild' be int)ytd > their respecwtive beud
offices or superintendenits te corne te a delinite undei(rstianding
%vith their e»li.ntsi that nuo .xpornditures for pli iîproverrents

îuId b iiuetikoen iintil the programmne lid been submitted
te thentiisud theneessr> ficia-l mragmnsiade, and,
tuýrtifier, tbî,ti Oih\ sbould tuko part in ii llnnciiniýg of ex-
pendIitujrva for. uli oÉks mn istit olntside thii. reasonable

Ash te the ques>tion ot the. ri-gulatien by Boûrne central author-
ityý et' tleinjt burrouinga andexenitre of' wesýtern muni-
uipalities, the iicst1-rn buankers urerdl'endorse the. proposai
that stops sboulId b.- takeni te constitulte al collupetenit tribunaiýl in
euchi provincve, tilt. fonlctioni of iuhicii wolie te pas', upon ii

prpsdissue of >-1cîrities, huing regard te t1i urondn
cirumntanealid iuhichl %iiud haie1 pbower te prevent ils being

offered, if it weoro not approved b>' them. Aiso, te i. eirab»ilit>'
et tu. enaictmnent of legisiation uinder whic-ii municipalitie-s weould
b.ý cnabled te rmake their aissesamnen lts for taxes earlier in the~
year thani is nowv pructicuble, "e thsst t1ii.>' mu>ib in a position
te prepare, their estinites of revenue, decide upon their expenidi
tures, and arrange for thi,. meeting e! their credit requiremients
wýitii detfiniteý information ut liiand, iuistesdf ot upon sucb indeter-
miinuite data as, uinder p)re>ent neguilations,, ls now uni>' availabi,
te mlan>'.

Itis laellcved, tee, tuat advantage would accrue te muai-
cipalities if hbeir powcvr teeco r< tii, prompt andl te penalix.
thie tard>' paymient ef taixes were ondeay enlarged. At
present, witii sonie ecpintii>' are debarred front allewving
ai discouint of an>' kind for earl>' settiemient, and tic ouI>' penalty
tonreiqun> now allowed te b.e impose<l, having oee been
incuirred, the. debtor canniot lie furtiier prejudic.d b>' centinued
detault uintil a considerabie additional time bas elapised.
Bo.-called Trust Clompanies.

Steps have b..» tatken duiring the. past yenr te ensure the
caretull waitciing et p)ropoaevd legisîn7tion in tue provinces ot
Saskatchiewan and Alberta and the. prompt notificaition of tise
requirenients et that w ii ibeomes effective frini tuinie te tinie,
as bas been bitiierto don, in Niinitoeba,

Anotiier miltter dIiscuised %was the wid, ,oîvers grant.d te
thie so cailedl trust copnwiiicii werc being formtedl in Buch
large numberiq tiiroughout tle west, aind wNhicb powers wverte being
se largel> added te, in morne cases, as te include plruectically an>' act
andti e conduiet ot n>' busýiness tint a coniplan>' Could, under
un>' con.ceivaible clircoinmances, find il cenvenient te pertorm or
enage in. Borne ut tue powvers giveni muigit, in certain event-

mlteprove te b. senlous>' iniimical te the, intereste et the.
general public, as the>' are alrearlY in selin. degr.e, te the char-
tereti batiks, upon whiiom are piced restrictions tuat are not madie
to appi>' te these trust conipanies and private banking firme.,
This matter wss thouglit b>' the. western bankers te b.et mfiore
uhan local importance.
Seme Anstolipated ImprOVouasa.

The new powens given b>' the, Bank Act, under wiiicl ati-
vanices nia>' b. madie te tarmaers on tle secunit>'o etheir tbreabet
grain, will prove te b.e ut ativantage, if it tends, as ht in ex-
pecteti te do, te the. st.adiyng of the. market and the. easting ot
tue pressure on the, railroads, for tue low prices anti traMfe con-
gestion are almosi inevitable wiien Ît la attemnpteti te Oeil and
terward tue wbole cf a crep durlng the tew weeks intertrening
betw..n barvesi and the. close ot navigation.

LIn common wlth aIl etuer cermmunities tue west bas telt tue
effecta o! the. world-wide financiai stningeney. One marketi effeci
oft hbas been tue placing et a dleeideti check upon real esiate
Apeculationi, wici hud previeusi>' attalned to large proportions.
lu this direction, the s.arClty et nione>' bu hd an Influence
tuatisl believedi te have b..» entirel>' benteflial upon tue ultimate
future interesis o! the. west as a wiiole.

INEURAIiOE ACT DI SBSATOHEWÂK.

An insurance act for Saskatchewan is pamsing thse pro-
vincial legisia.-ture. Tiie licensing ot ail insurance companies,
Iodging of tieposîtq, the aidministration ot saine, resident agent 's
clause, iqsuance ot certifieates of axthcrity te agents and the,
reouirinLg ot the license tee troni underwniterse agencles andi
tii. regulattion ofthuein policies are onistanding teatures of the.
bill. Tii. question of insumance oftheii permon iias been left
over until nexi session, the. art ainmlng ai ths Inprovenieni ot
present conditions. B>' the tennis of this aet, Dominieoi lice-nees
aire searcely affeetoti. Dercsits are requireti trom fraternal
soceitas whose head office la outaidé of Canada. Ail tnatmals
usts pa>' a lîcense tee and muet be registered in tiie province.

December 27, 1913.


