- winding-up are -two different things.
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It should be observed here. that suspension and

A bank may sus-
pend payment, but if the suspension does not ‘amount tg
“ninety days consecutively, or at intervals within twelve
consecutive months,” it may resume i
its charter. In actual practice it is g very difficult thing,
indeed, to keep a bank from being wound up once it
has suspended Payment. The damage to jts credit is all

but irreparable, [f the suspension continues for more

than three months in any year, that constitutes insoly-

At suspension the supervision of affairs is vested in
the curator ag appointed by the Canadian Bankers’ Asso-
ciation.
confessed incompetency by acknowledging‘ their inability
to meet the bank’s obligations, are put under the contro]
of the curator, who acts on behalf of the creditors and
Stockholders.

How Suspension can pe Avoided,

Then. the stockholders ‘have three months in which
to save:the bank. If ‘they can in that time perfect
arrangements whereby the bank can resume business and
meet all obligations as they accrue, or if they can arrange
for a sale of the bank ‘“‘en bloc’’ to another bank, fully
protecting: the creditors, insolvency is avoided, In the

first case, ‘the’ owners resume full possession, of the busi- |

ness, and in the second the estate, if “any, is divided
among the stockholders. : ;

But when suspension runs beyond the prescribed

limit insolvency begins and the creditors take full pos- |

session, the cyrator gives place to the liquidator. Tt may

be that the same man will act as curator and afterwards -

as liquidator. The point is that during  suspension
creditors and stockholders have: g joint control; but ip
insolvency. creditors are ‘in full control,

Claims to vbe ‘_Considered.

The liquidator proceeds to realize the assets and to
pay off the liabilities as rapidly as he can. There are
three preferential claims. First of al comes the oyt-
standing note circulation of the .bank. That ranks ahead
of all other claims. Furthermdre, the notes h
at 5 'per cent. from the date of suspension ti]
as the liquidator announces his readiness to re
As soon as a bank: Stops payment itg notes be
mulate in the vaults of the going banks,
to accept them from the public on depos
ways just the same as if no stoppage had occurred. Th
do so because the notes’ are perfectly good and beca
of the interest they bear. Besides hei
the assets the notes are guaranteed
banks through the Circulation Redemp
the Dominion Treasury, ‘

- . ‘ ‘ ’ ‘
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deem them,
gin to accy-
These continye

<y

by the associated
tion ¢ und h¢!,d by

The board and general management having

it and in other |

{ added,

| Timgs will be three g
[Your subgeyr

A winding-up order has been . granteq -against the Red
Rock M1q1ng Company. My, H. W. Edgar has been appointed
interim hqu1dator, and Mr, George Kappele referee. .

The paragraph abpearing in’ thege columns last week
relating to the Montrea] Engineering Company’s earnings
for August should have referred to the Camaquey Company,
Limited, Fyel ok ol : .

. During the eight months ended August 31st, the Twin
City Rapid Transit Company carned a 7 per cent. preferred
dividend ang a4 5 per cent,

] common dividend for the entire
year, with a balance of $75,033. ; Hapie

Zarossi, the former Montrea] bank

1ce Latchford formally

: ‘ Ontario Bank, ap-
plied for by the Montreal Banj &8 cretitor'and fhe ektcntors

of the “dafe Jut g Polson, 5 shareholder. The Royal Trust
Company, of Montreal, were appointed‘liquidators. ,

_ The half year report of the Grand Trynk Railway, the
principal items of whic_h have been received by <able, shows a
decline in 8T0SS earnings of $2,3oo,ooo, the weekly returns
having ; fallen.‘ off to the extent of" $3,265,ooo. ‘
sconomies whleh' hagdbheuy bromised have resulted in reduc-
Ing expenditure by $I,746,ooo, principally in expenditure of
maintenance of way ang equipment, The ratio of working ex-
I penses has thus fallen fr

; oM 72.35 40 71,08 per cent.. The total
' train mﬂeageﬂ,«’m,756—decreas'ed' by 621,057 miles:  Gross

| Teceipts Were ‘$r4,595,960,' and the totg] net rev
; $4,528,355, Prior chargeg absorh $3,
iCanada A i

the Detroit, Grand Ha i
of $936,240 is left for dividends,

N‘-’\

TORONTO NAT‘I'ONAL EXHIBIT!ON.
Increaseq Interest in the W,estvProvinces—Larger Exhibits
Are Likely neyt Year,

‘ Pravinces. .will, .next year, be
presented a¢ Toronto’s National Exhibi-
i ber 238, is wery .likely! - “The

» to hember, making trip through the

_Westem country, WIites under recent date of, the high esteem
in which the Toronto fair is h the men West of Winni-
Alberta  Government

Medicine Hat Has Ideas, '
t is 'not unlikely that peyt ‘exhibit o i
o ikely ‘t} year, exhibition ‘visitors' will
Witness what Medicine Hat’s natyra) 83s can do. ° At the
wo' large tanks ‘storeq with « gas, helped to
’ andles when compared with the
: S earthly bowe]s, M T Hall,

161ty - commissioner entertain i
S'p 1 y ; S. serious
?houghts of br.mglng along tq Toronto an attractive exhibit

.. " The faét that our home-exhibition is a
year ‘a more nationa] character is full i i i
Alberta’s Best Advertisement. - Y realized in the West.

; Che suggestion wasg de t i '
‘that the “fifty ‘odq Albe o 5 Othq e By %n lAlbert'fmi’I1
shquld b Arieohcr e

Ssuming. year by

ment that - ] %
could get for the Aot £ Our part of the country

It is to be hoped that ‘ ; i
i, o thé) ey our Western friends wi keep these

Ah : e feel sur ibiti
authorities wijj Co-operate ip. ey, i ;he. PXhitioh

After. N’oveniber: .l'st;' ,Tﬁe »Monetal‘y
ollarg 5 Year. Renew

two dbuars a year. at the ola rate

s b et




