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CANADIÂ1Ný BANKING PRACTICje- 
A Waîndigup order las çngatdagj h e>Rock Mining' Compn ML e 1, wýgr hae en pponteRy H *'.M . P. 'Eckardt. inerim lîuiator, a c Mr G o g r app s b'er eThparagrap og appearin rf tiLXXV. relaing to the Montreal Engin ~ es ouxs Iast weLjmiiul frAuted odh neiflgý Comlpantyls earnings

f ~~ ~ ~ ~ ~ o August shul haevdhee«tatL &ve ýreferrd to the Camaquey Company,
shoul be o serv d her tha suspension and 'I r i ng teti h

~ w nd ng p 
p ny eane ar t o iffre t hi gs. A an mY sus- CityRapid Transit Co ft S en e igust 315st,,the Twin

pend pamrt but if the supn io e os not 'amnount to, dividend.and a 5 Per cent. comndivd o
piet ay &'n e utvey susp nsio 

balance $75 Pe e t he p e nred
flînty ays con ecutvel, o atintervals, withn twev year, with a ofer cet. prfere

corl ecu jvem onths," it m ay esu mne business and retai n Zarossi, the form e r o nt a $a ke5,o0ad33m.ouj eara esin te olc Court l st wi ter on c ag s o

it c a, h-i actal practiceit ibav r ifci hn , d fa du is lientsý and laterjp h bal char g of
in e d to k e a b n ro en wou nid p once it Mexico, lias b ee roô igt b rc toI Pe t he city.sab ng t

has uspe ded paym nt. he amag toits credit is a l 'At Toromto on 'Tuesday, M . justice L thod fr al

but irreparable. f'te suspension coni u s fr m e signed the, w idin gýup ore agans te Otafr 'o Banap-
a n y ç a r t h t c n s t t u t .-p l e d f o r b Y t h e M o t r e a î r a n k a s t tr e î o n t h e e x e c u t o r s

tua tbee ont s i a y y ar, tha co stiuts 1111v.. of the late F. B. a çre Îorj n The RoyalTrst
en cy . T he co urse of even ts m ay be th u s ex la n d o pa iyOf o tr a , àere app oi l qud at ~At suspension the supervision of affairsl iser vete in .the curator as, appointed, ky the Canadian Bankers' Asso.ci ti n T e o rd ar d general mianagem ent having . RA N D T R U NK .RA I1L W Ay >EO T
confessed. incom petency by, acknow îedgng, h ir in'blt Th af Y a e ot o h rand Tr n R awY. h

to m et t e b a n k s o b lig a 
T e h ltio n s , a re p u t u nd ,er th e co ritro l prin cip aleite m of W h î hav ee n G r ecn d b y ca leus o w

Stockholders.î 
Ç Irdf r ' n havîin gh fa'I~ f t ç th eent fe i $3 6 0Buyh

of he uraor, who act on be aif of he redtor an delie In gross earnings ofý -23 O O te weekîy, reourna
Ho'w Sùuse nin can be, Avoide d e ono '~ ' hc lad the ris dhe rsuLe in ref'$3c-

T h e n . th e s o c k h o d e r sin g e x p e n litu re ,, $ 6,o~ P r nripý a Ily r e s e x e d i t re of-
The. he to kfrîd rs av tree mnonths in w ihImaintenance of w y nd equipm e 11n T herto o okn

'tebank. if the caY i that. time' perfect ' Penses lias tufalY ca,-n11. h rtoo okn x
arrangements 'whereby thie bank can ýresume business and tanmeake-ýe6o56-dcaèT 

IS
thusfaUenfe* rm 72 .o8 per cent.ý The total

meet ail obligations as they accrue, or if they cani arrange $452835pt ir$ S>ecre6,-adtedttlnt 
efor asale f thebank"en boc" t $4 28,35,-priicharges absbrb $3625ý8 nercÎt

fo asléofte ark"e bo" Qanother bank, fuily 1Caiada, Atlantic Haven4jý After Meeting 1the deficiency on

protecting the creditors, insolvency is avoided., 1n the ithe Detroit, 
3,n -lv' Miwauke anf $232,8in'y toa

'first Case, -the owners resume full pOssession, of the, busi.. ' f $936,240 Îs left fo r dividends. a k e o 2 28 5 oa
ness; and in the ý,secoènd thie estate, if 'ahy, is dividedamong the stockholders.But' when suspension ,runs beyond the prsrbdTORONTO. NATIOA EXIBTJN
lin'it insolvency begins and the ýcreditors take' full, pos-. [noreased interot inl the Wost Prvn...LE hbt

session, the curatôr givies plcet thé liquidator. It ma 

arger Ehbt

be that the sanie mani Will act as c urator and afterwad Are LlkpJy IIUxt Voar.
as liquidat. . The point is 'that during suspensions That Canadia% wetrpoinswinetyabcreditors and- stQckholder have- a joint control- but i- ve e wide1y repre~ atTrns wil{ net 'ar hb-lnove ç .~ ~ t~ aren tiii fuas co t oithetl e t d a o o to s N to a x i i

insl .veny. redtor ar inful cotra ý1netary Timns st b el'n the case, 's very likely. TheClais tobe onsiered stff ierrber, rinaki'n a trip through the
C ar s t b.S si e e .W estern country, wvrites under recent ga e o h i h e t e

The liquidator procceds te, realize the assets and to in which the Toronto fair is held b aeo 4 tehgiete
pay Off thre liùa'ii2ties as fltpidly as he can. There, are exhibit of Edrncesof the 5 Al~ ~ berta Government
tliree preferential claims. First of ail cones theou waned ao s and Sthe 9ueen Ct'shoangu, eoen asat

thn e £h w ns contribu thion, and rth Q nan C ysho i g o a k t

standing note circulation of the banik. That rashead cadvee înurînteresfiaa at- aknd es règà4drintres
of all other claims. F urthermore, the notes bear iners aWcgond Iadtsing vles ô n the 'Wes é-rigtee

ats 
ng a u 5 e0e t ft r s ef the Toronto ho ,. g t e e u

af~pe ~ù~ rom the date of squspension tili sucli timne It (slo uHniikeldyetat sext Yeai>txhibiion v

a~th lqi~,ra&nounices his readiness to redeem t hemn. Cassry fart largein tanks ytoed wth It1on do. A t

As soon as a bhank stops payment itS notes begin to accu - ake ry c' ar t o ok lar e a nd e natur c a

mitînte i11 the vauIts of the going banks. These continue gas liig '~r m l et' a dIs W ih g s ép d t

to~ accept them from the. pu~blie on depoî n n oie ei t frat's Albtrty, 
' nco red w~ith- the

ways just the same as if no stoppage had occurred. They tiiolghts f bringigly CormissiôtE, entertai115 serious
do so hecause the notes . are plerfe<ntly good and becauise lnrgo() gin ang to Toronjto an attractive exhibit

of the interest they bear B'esicle being a first clinon'.The fac* tlhat uhon xiti -asrnïye b

ar. es s clatrn on ea a more national c a cter is fully eI ie i h et

the assets the. n tes are gu r ate ýd b>' the associated A bertts Se t A v ri e e t e l z d i h e t

banks throngh -the Circulation Redemption Furid held b>' The' snug~
the> Dohiio Treastiry. 

geto wa Mdatett day b>' an letnsihoul th>it C dArert e o< ibits at this Cabrt
whould be carie lest bloc to Toronto s year's Cagary fairDAKIPAN INANCIAL. 
could g-et for the arnount i ol O'Iadded 

- ttrsp0rtatio,11 -le

The n unber oYf directors of the Nipîssing Reduction Corn- idealtwel to be rot.a et feelto tecen

The, o Toron-to; lias been increased from -fie to seven. a eths tlo hernt inj eer frsies wilke1hs

TeNipi
5 slng regular quarterly dividend of! three per 

.

v eyPb~îew 
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cent. ha s b e d4ec l d on the stock~îe 
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