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WHAT IS “LLOYD'S™?

Ofall the quoer ways by which men hiave
imortalized theirnames, there aronot many

ueerer than that by which a certain M,
Yiloyd appears to have dono it, and to have
done it most effectually,®

Littlo or nothing is known of this worthy,
except that some timie Quring the last con
tury he kept a ésflea-houss in or near Ab-
chutch lane, London ; and as he had tho good
fortune to {m largoiy puatvonized by ship-
owners and caplains, *Lioyd's Coffso-house,”
or the abbroviated * Lioyd's,' came in courso
of timo to bo the recoguized rendezvous for
wll who where in any way interested in ship.
ping matters. My, Lloyd died,nobody knows
when, and his coflee-liouso bas long swueo
disappeared ; but his nune still siunes out
in lotters of Lrass ut the castern ead of tha
Royal Exchauge, and is Lumbily knownn
tho uttermost ends of the earth, [uo as.
sociation which oiiginsled beneath his roof
has developed ot . an organization having
its ngents and representativer tn ovary spa-
port of avy pretension throughout the
wotld, and has ascquired such importanco
that tho advantages to be derived from an
oflicial connection with it are found to be
a sufficient inducement to undertake its
agency, without any other remuneration
whatever, S$» curiously las the namo of
tho lucky colfeesiouse keeper came to be
ideutified with shipping interests, thatit has
in many instances boen adopted by various
continental associations ; while it is said
that theio are still people who believe that
ho is tho great potentats in shipping mat-
ters, aud who occasiomally write to “MM.
$stovd, Londres.” .

There are at the present timo twodistinet
associations known as Lloyd’s, botls of them
having their head quarters in London, and
within a few yards of each other. ‘The one
with which the general public are, perhaps,
ntost fumiliar, is that to whizh refercnco is
mado when a vessel i3 said to be A I at
Lioyd’s, This association, named Lloyd’s
Register of Slupping, and tho offices of
which are in \White Lion Court, Cornbill,
was founded in 1834, simply and solely ¢ for
tho purpose of obtaimming a fusthful and ac
curate clussification of tho mercantile ship-
ping of the United Kingdom, and the for-
eign vossels trading therets.” The original
constitution of it has remainced without ma.
terial alteration till the present time. ‘Thero
is a committee for tho general managemont
of affuirs; thera is n sub comuittee, appoint.
ed by thom, for the actual work of clas-ify
ing ships; and there is a largo staff of sur
veyors, whose duty it is to inspect vessols,
to furmsh the committco twith such reports
as enablo them to ussign each a character.
‘I'ho details of this clusaitication would pro-
bably have but little interest for the general
reader. It wil Lo suflicient to stato that
the lotters A, JE;-ete.,, which are appended
to the nantes of ships, indicato the souund-
ness and seca worthineas of the ships them
selves, whilo the fizure which follow the et
ters indicate tho completenecss and sulli
ciongy of their equipment—theic rigging,
boats, anchors, etc. Thus, a vessel which is
clussed A 1 on Lloyd's Rogister is not only
a good, sound craft, but is' thoroughly well
equipped. Sho stands in this class fora
term of yoars depending on tho materials of
which sho is built and tho quality of work.
manship bestowed on her; and from it sho
falls, in the usual courso of things, into
class “ A red,” for a period of halfor two-
thirds of tho timo she stoad in the highest
rank. From this shoe goes into JE, thenco
into E, and finally into Clags I, VWhen sho

is too old and cranlty to bo retained in this
grade, Lloyd’s will have nothing further to
do with her. ’

Somo idea of tho magnitudo of tho busi-
ness accomplishetd Ly the associntion may
bo gained from tho fact that in 1872 they
had upon the books upwards of ten thous-
und vessels,  Tho feo for a survey otiginally
was ten guineoas, but this was reduced to
five guinens. Sublscquently, rates werae still
further modified. ‘I'hoother ¢ Lloyd's" miny
bo found on tho first floor of the Royal
Exchinge. Goug in by jhe castern entr
anco of this building, tho visitor will at ence
see tho itlustrious namo shining down upon
liim over adoorway on thovight, The most
conspicuous object, howover, 18 a very im-
posing luoking mdividual in a gorgeous
gearlet robe, who guards the enteance, and
with the lungs of & 8. :tor shouts out,
sbove tho din and contusion within, the
namo of any ono of the throng who way
nappen to bo wanted. Ouly tho mitinted
may pass this barrier; but one may stand
without, and see pretty uearly all that s to
bo seen of this, the oldest of the two in-
stitutions known tho wide world over as
*Lloyd's

Standing without the barrier, ono may sce
into & handsome stloon, with « richly decor:
ated coiling, supported on a double row of
pillars, and with walls adorned by the arms
of the nssociation—a golden anchor on a blue
ground, ‘The rocom contains two enormous
ledgers, a self rogistaring barometer, and an
anemometer, which marks with a pencil,
upon a sheot of paper, tho forco and direc.
tion of tho windut all hours of the day and
night. ‘T'here are still unmistakable traces
of the coffee house period in the history ot
this institution, Tho floor, for instance, 1s
occupied by fourrows of tables, shut in from
each other by little meahogany partitions, in
the usunl colfee-house fashion; while, until
a few yearsago, tho attendants in the room
still snswered to tho name of **waiter.”? It
i3 a scone of great bustle and confusion, the
room being nsually filled with a throng of
people who buzz abcut apparently with the
smallest possible reference to anything like
business,

The insurance of & ship, unlike thatofa
housa ot a life, is usually undertaken by a
considerable number of men of firms in-
dividually., Thero are companies cngaged
in this line of business, but by far tho great«
er partof it is effected with individual as
surers, or * undceriwriters,” as thoy aro term-
ed. There appears to be no reason for this
beyond the force of custom, which originat-
ed at a time when companies for thispurposo
were by law limited to two, the Royal Assur
ance aml the London Assuranco, The mon
opoly was abolished in 1824, but the prac-
tice which had sprung up in consequence of
it survived ; and at the present time, the
greater partof marine insurances in London
aro effected with tho men who are to bo
found seated at tho tables inthislargo room
at Lioyd's,

A transaction in shipping assuranco is us-
aally carried on through a broker, by whom |
tho premium to bo otlered is arranged with )
tho owner or (reighter of the vessel Llus
being determined on, bo sets forth on a slip
of paper tho particulars of -tho risk—the
name, class and tonnage of-the ship; the
port she sails from, and that to which she is
going ; tho probable longth of tho vayage,
the sam to Lo assured, the promium offered,
ete, The shp is thon sent into this large
room at Lloyd's, and submitled to various
s underwriters,” Probobly no one of them
will assumo tho wholo rizk. o do 50 with
any approach to sufoty, it would be necces-

sary to gngngo in business on n most gigan®
tio scalo. & It is sometimesIdone. Usually
thet responsibility of overy ship insuved is
divided among a considernble number of
men, If the premium tho broker ofters is
considered sufileient, one will append his
initials to the sum of £100,0n hlis slip of
papeor, another £50, and another perhaps
£500, and so on, until tho sum requred is
mndo up.  Tuo broker now draws up o form:
al policy of insursnce, under which thoso
who have cngaged to do so wiites their
numes, [enco the assurets fave called
“underwriters.” The sccond great ledger
in the roowm records the safoarrival of ships ;
and the contents of tho (wo, together with
a1l other intelligenco respecting shipping
mstters, aro published dady in a little sheet
entitled Loyd's Last.

Taking the two socioties, ** Lloyd's and
* Lloyd‘s Rogister,” as they are popularly
supposed to be, as one great concern inter-
ested tn all that pertains to maritime affaics,
they constituto an agency such as the world
has never before seen, and without, which
British commerce never could have attained
its present proportions. At home there is
no vessel of importance that escapes their
vigilance, and ubroad thero is no spot to
which the telegraph extends sith which
they are not in frequent communication.
Thero i3 no port which ships aré accustomed
to visit where they have nota pair of experi®
enced eyeson the watch, and a representa-
tive ready to transmit intelligence, and to
act on their instructivns,

_ CHINA AND JAPAN,

..

Our Iate Chinese and Japaneso mails ine
dieate that the trouble between China and
Japan grow out of tho invasion of the Island
of I'qrmosa by the Japanese is in no way
sottied, nor the prospect of a war between
the two nations 1 any way diminished. Tho
Hingo News hears that war has been aclual
ly deeided upon by the Jupanese, and says
that if it has not been decided upon for
some timo past, * tho repeated passages of
the Delta and Madras between Nagasaki
and Formossa, with troops and munitions of
war, are nltogether inexplicabla.? Tho
Nagasaki Express says that Japan is recruit-
ing her army from all the large cilies of the
Ewmpire. Warlike preparations are making
in Yeddo,”Yokohama,and many largo towns
along theinland sea. Tho Government has
purchased several new ships for use as
transports in cese of nced. The Express

.thinks that a war would be popular with the

people who believo that the celestials would
bo easily whipped. The China Mailsiys:—
** The Japanese are eaid to have domanded
the payment of $2 500,000 from tho Chinoese
Government for tho expenses of the expo-
dition, which will bo most likely pail. The
Chincse aro not in o position to cope with
the Japanese,and will rivt bo for some yoars
unless thoy alter their tactics, 1f they
culer into a war now thoy will most cert
tainly get n tremendous thrashing, and’in
all probability loso the island. Thoe Chineso
troopa aro only Chineso drill, a mero rabble,
and have been receiving ftom Fort Law and
the north a lot of guns of different kinds,
somo of thewr uscless’ Somo Krupp guos
wero landed tho other day, but they were
in a dreadful state from rust and durt, ‘The
Chinese do notappear to bo doinganything,
Threo thousand live bundréd foreign-drilled
troops nrc expecled from the north veory
shortly.” °

Tho general opinion of the Chineso nud
Japanese papers scers to be that Chionis
quito unprepared for war, its army being




