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characteristic of the management, from Presidenit
Goodnow down to the carefully selected and. well
trained agent in the field. The general agency of the
JFEtna in Montreal is in the hands of Mr. F. W. E~vans
of Wood & Evans, who is a worthy represetîtative of
sucli a company. The tna lias during its history
paid in indemnity to the public for losses the enormous
sum of $68, 1 16,ooo, and will go on indefinitely supply-
ing from. its ample resources the animal waste of the
fire fiend.

PIRE PREMIUMS AND LOSSES, 1891.
COMPANIES IN TH-IF UNITED STATIES.

COMPANY. Net Prern's. Losses R atio
incurred. o f

loss.

A*tna, Hartford ................ $3,î75,i68 $1,950,301 61 .4
tAinerican, N.XYT . . . . . . . . . . . . . . . .

1,284,739 636,416 49.5
American, N.J ...... ...... ....... 464,089 252,172 54.3t*BI.itjsh America ................ 542,477 406,431 74.9
1:City of London .......... ........ 421,121 294,789 70.0
Commercial Union ...... ........ 2,909,1931 1,756,o56 6o.3
tContinental, N.Y ............... 2,409,268 1,412,907 58.6
Connecticut Fire ................ 1,279,837 804,9;20 62.7
tFireman's Fund, Cal ............ 1,236,765 690,962 55.9
Frankin Fire, Phila .............. 486,644 317,024 64.2
tGerman-American, N.V .......... 2,635.721 1,573,795 59.7Germania, N.V ..... 1............ ,18,451 666,076 56.0
Greenwich, N.Y ................. 1,019,674 903,693 88.6
Guardian, London ............... 1,093,937 788,762 72.1
Hartford Fire................... 3,260,916 2,137,oo8 65..8
Home, New York...........4,745,631 2,651,554 55.9
Ins. Co. of North America.. ...... -3,329,732 2,240,452 67.3
tlmperial, London .............. 1,159,576 903,415 77.9Lancashire ..................... 2,804,298 1,436,611 51.2
Lion Fire....... ................. 501,776 313,loo 62.4
tLiv. & Lond. & Globe.......... 4,813j,522 3, 152, 174 65.5London & Lancashire...........1,ý813,330 1,205,886 6o.,
London Assurance .................... ..........
Manchester Fire ....................................
New Hampshire Fire .............. 769,5 16 449, 556 58.4Niagara, N.V...... ............. 2,038, 128 1,305,057 64.0
North British &t Mercantile ...... 2, 159,207 1'3594, 972ý 73.8
fNorthern ...................... 1,117,127 798,548 70.6
Norwich Union ............. .... 1,371,540 844,555 61.,S
Orient, Hartford ................. i, 145,65c0 726,787 63.4
Pennsylvania Fire ............... 1,302,168 895,000 68.7
Phoenix, Hartford ............... 2,907,910 1,931,964 66.4
Phenix, Brooklyn ............... 3,733,0)85 2,3941,112 63.4
Phoenix, London ................ ......... ..........
Royal .......................... 4,027,911 2,733,541 67.8
Scottish Union à~ Nationîal ........ 713,336 457,087 64.0
Sun Fire........................ 1,755,176 1,167,533 66.5
tUnion of London ................ 181,357 35,87 2 19.7
t"Western Toronto ............... 1,249,534 872,417 69.8
Westchester, N.Y ................ 1,049>994 645,729 6î .5

1incltides Inland Marine.
t Firte Losses "paid ' instcad of " incurred.''1

MR. CHA.RD ON JUMBO LINES.
Mr. Tr. S. Chard, the manager at Chicago of the

Firenîan's Funid insurance company of San Francisco,
whose opinion is always worth listening to, says :

Every eow and then some underwriter-usuaiîy a
novioe-is struck hard with the idea that if lie can carry
a line of $i,ooo on a given risk, at, say, a i per cent. rate,
lie can as safely carry a hundred times the line On a
hundred times the premium.

Experience sufficiently proionged denionstrates the
fact that the theory well stuck to and faithfuliy carried
out ends in destruction to themexperimeîîter, but we
have îlot happened to see in print the reason why this
should be so. We will venture the following solution
of the enignia. jumbo lines can only be exploited upon
jumbo risks. The neat dwelling house whicli cost
$2,5o0 ItO construct does flot require a j unbo policy,

îîor does the corner grocery whose stock can be carried
out in case of threatening fire. It is oîîly where " area, Y
with its multifarious hazards, inextinguishable fires,
iînmovable stocks and concentrated values demands
large insuralîce that the j umbo underwriter fintds a field
for operatioîî. But sucli risks îîever have and pro-
bably will nieyer pay an adequate rate. To quote a
remark niade by Mr. Peter Notinail in 188o in refer-
ence to axiother inatter: " This kind of business is like
self-righiteousness-the more you have of it the worse
you are off." It is the property that does not need
jumbo insurance which affords what littie profit there
is in the business. The jumbo theory is therefore
absurdly xvrong, and represexîts the exact opposite of
correct practice, which we take it is this : If a liazard be
inultifarious, of very large area, and inadequately rated,
,he less youi have at risk the better it xviii be for you
iii the long run. " Snîall uines weli scattered "is a
iaxini which reveals one reason for the success of the
Hartford companies and that of the Fireman's Fnnd.
We may mention aiîother objection to jumbo lines :
Tlîey destroy the syninîetry of the lbusiness AIl classes
of risks have their " off years, " aîîd there are years
whieî the great whiolesaie risks buirn one after another.
Theîî these disproportioned uines resolve theniselves
into losses whose magnitude are a terror to directors;
and stockholders, affecting the stability of the company.
Sticli losses cut deepiy into the net surplus, and gen-
erally cause a change of policy withi decreased receipts,
leaving uines to carry which threaten bad results in
event of further fires among tîein.

FIRE INSURANCE IN CANADA, 1891.
We preselît, as iii former years, our full page table in

this issue, showing the results of the fire imsurance
business in Canada for 1891, compared with previous
years, several weeks iii advance of the Government re-
ports', the figuires being kindiy furnished us by the
coinpanies. That the results should compare unfavor-
abiy witlî former years xvas to be expected, thougli on
the wlîole wve think the showing- wili be found less un-
favorable than mnaîy have supposed. Our table in-
cludes ail the corupanies, excepting the Agricultural
insurance company, xvhich we have estimated so as to
formi our totals, which xviii not vary enougli from the
actual figures to materially affect our ratios. The total
premiuns received by the Canadiani companies Iin 1891
xve fiîîd to have been $1, 362,640, and the losses incurred
$858,653, and the loss ratio 63.01 . The premiums for
I89o xvere $1,214,196, the losses $740,541, and the
ratio 60.9.

The British companies show for 1891 total pre-
ininnis Of $4,234,994 and losses $2,(15,798, the ratio
being 61.77. Iu i890 the premiums were $4,071,452,
the losses $2,275,293, and the ratio 55.8. The Amer-
ican compauies in 1891 received $653,663 in premiums,
incnrred $397,073 iii losses, the ratio being 6o.8o. In
1890 the preiniums were $520,'292, the losses $319,351,
and the ratio 61.3. Looking at tue total business in
Canada for ahl companies, we find that the premiums
received were $6, 251,297, the losses $3,87 1,464, and the
ratio of loss 61.93. Iii 189o the total premiums for ail
companies were $5,8o5,94o and the losses $3,335, î85,
the ýratio being 57.44 Lt will thus be seen that the loss
ratio on the aggregate business of 189 1 was a trifle more
thian 4 per cent. in excess of i890. The increased ratio,
it will be seen, is due to the British and Canadian,
conîpatiies.


