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McCall 1lc(ge(l hiîîiself to a reduction ili the expelnsehp
linviîig, ofcourie, ditc regard to efficiency, anid while lie
bas ilicreased the cficicîîcy, lie lias, ve are pleascd to
se, succeccled iii reclucing the e\penses, there bcing a
re!dtct!oî Of $604,903 il' 1895, whlilQ the inlcoxîxe Of the
Saîule year wvas increased by $i,40S, 9 52. Our attention
lias also lccîî attracted by the iiicrease in dividends dur.
iîig 'Mr. McCall's presiclency. Thuis is tioticcable boîli
iii tie animîal and the dcfèrred diviclends. 'l'ie 1895
ixicoule %vas about $38,oo0,000, the cxcess Of ilîconîc
over disbursenleîits over SI3.o,00000. 'Tue gaini ini

asse!ts~as atbot i$3,000,000. 'flicgaininsurplusw~as
about $4,000,000, u1-Iaking the tota-l surplus tapolicy-
hioldersantnî tthe ia-gilicenit stîxof over $24,-
ooo,o* The new iiîsuraîice piid for was$127,ooa,ooo,
anîd the total ilisurance lu force was about $Soo,oo>o,ooo.

\Vlictler iiieasurcd frontx ait absolute safety stand
point, a reducing expexîse staîidpoiint, ain iiicrcasing
divideud staiudpoiîît, or a perfect policy coiîtract stand-
point, the latter coiubiîîing great advaiîtagcs and privi-
Iege' to the insured, the Newv Vork Life Insuraxce
Comîpanîy unqucstionably stands as one: of the grcatcst
of Atnerica's life assurance coîupais.

TEIE 'WELLINGTON MUTUAL PIRE INSUBANCE
COM4PANY.

Tîxe 5 6th axînual meceting of thîe above Comîpany wvas
hield nt the lîead office, Guelphi, on the 12111 Fcbruary.
Tue statenient prescntcd sliowcd th:e reccipts to hiave
been $74,064, which is a nîarked advance ou those of
1894. The disburscînents reaclied $76,047, causinlg a
trifling appropriation fronti thxe balance brouglit front
1894, as wvas the case witlî otlier coinpaîîics. The total
assets aîîîouiitcd at close of i1895 ta $136,1 2o, the liabil-
ities heing, $16,493 the amîouint rcquired.to re-insureaill
cUrreuit risks o11 casIl SYstel; $I4,0( o buis payable;
aud $5,71S for losses un(ler adjustuxent, înakiîg a total
Of $3,2g Tlîe losses for the ycar were unuitsually
large, thîe nunîber of fires beitig i 18 by wvlich Uhe Coin-
pany suffered. The policie.s ini force o11 31st Dcc-,
1895, wec 5,347j for $5 563.275, ait increase over 1894
Of 442 polhcies and $369,649- .\Ir. James Goldie, tle
president, and directors, Messrs. J. 1. Hobson and J. R.
\Wisslcr werec -electedl. A fuil report wvill be founid on
a later page.

THE KEYSTONE PIRE INSURANCE COMPANY
0F ST. JOHIN, N.B.

'Vhcabove Company reports î 895; as a successful :,'ar,
ani advance ini soute respects over the previons one, of
both of which Uihe reslls N'ere very satisfactory. The
gross preiuuîiis were $69,326, froni whicli $S,4 14 lias
to bc deducted l'or re-ixîsuraxice, and $6,401 for cancella-
tioiis, leaving a niet sunii Of $54,509, w'hIich is $5,22S ilu
exccss of the preninuîxii receipts Of 1894. The total
losses inirred aniîonuted ta $27,027, Wvhich is equal ta
49 per cenlt. Of 'lie "et Preîiiuiiîs, a1 ratio t1iat is exceP.
tionally low, being coiîsiderably below the iniost favor-
able average of Domîinioni business for inaîîy ycars.
Naturally with so low a loss rationa substatîtial additionî
wvas miade to the assets last year, tlieir ainoauut beiîîg
$76,566, coîupared. to $70,760 il' 1894, anîd the balance

at c.redit uf IProfit anid Loss', afici pîovidiiîg for Out
stanidinig losses andc offier clailuis, stood at $23-902 aIt
close of yeCar. As suicli lowv l(>ss ratios as tlie Key-
stoic Comupany cxîicrieice<ld i s9 8îd .r, mîay îiot be.
inaiîitaiîicd, and. iii viuw of its eiitering tlhe. ()iitario
field, its policy shîould be ta secuire as large a reuerve
of cashi assets as possible, Uie amli being to Streîigthlî
the Comipany 0o1 its preseilt hunes ratixer titani to spread
Out ini the presunliptioîi tîxat a low loss ratio Cai always
be relied upoîi. Toronto, at present, is not as salis-
faetory a field for fire iîisuraîice as it ouglit to be, but we
trust thie Kcystoîie will have better luick tliere Iliax
befell otlier coîlpanies last year. We were glaid 10 sec
Mr. 'Temiple, the secrctarv. restoreci to liealti. lie is ait
efficienit, careful anîd popular officer, whosc ambhitioni
is to build uip the Keystoiic ou a solid basis, ini whlîi lie
bids fair to be succcssful.

THE MARTIN INSOLVENCY ACT.
'Tli «- Act respecting Iîisolvecucy," iiitroiluced by

Mr. 'Martini iiîto the Hanse Of Couinion01s 011 5111 Febrtl-
ary, will iiot fiîid a p)lace o11 the Statuite book. 'lie
Prime Minister liaviuig faile(: t carry Iiis Bill1 for thîe
regulation of ixisalvent estates, it is îlot likely iliat a
private inecîber wvill succced ini sncbi a task. Apart
froni this, the Act is too cuiibersoîine for practical
work. It occupies 141 pages, compi~rise~s i6o clauises,
niaîiy of thcîîî e:xccediiîg1y elaborate, sone of tic
single scentcnces aloîîc coîitaiiiing over 330 %vords.
Tlie Act is stated iii clause 4 10 aPplIY only to tier-
chants anîd «' to persoxis w~ho, as a mîenuîs of li4velihiood,
iîake available for sale thxe îiatural l)roduicts of thec
counitry." Does tliat apply to farîiicrs ? Sériie of our
colitcuporarics affirin that it chocs, othcrs deny Ibis.
At the v'ery tlîrcslold tiiere is nbiguity wliich w-ould
îîeed ain anicîîdiîg act to ixake clear. The Act gives
power to lte Court ta witliiold a cliscliar-ge front ant
insolveuit for a period îîot cxcccding fi-c years for
aiîy of the following offeccs: .niegligent book keeping,
tradinîg aftcr kîîlowiîîg lic w~as insolvent ; contractilig
debts witliout reasoixable prospect of payîiienî; con-
cealing luis assets; ganxbliîîg. nceglecting- businiess,
reckless endorsing, or extravagant living vexations
ligitatioti w'ith a creditor ; previous bad record as ait
irs-olveuit ; rcfusiîîg 10 attend iîietiiîgs of creditors. or
give informiation as ta lus affairs. The Act itseli takcs
îxearly four lîuîdred wvords ta express whiat wvc have
statcd iii fifty-two, and stated wvitl aIl requisite
flliess. The 'Martinx Act, ta use a conxiiiioiî phrase,
sadly îiecds '«boiliîîg dowîî," ils verbiage. circuiiflocu-
tion, anixbiguity, " vain repctitiolis," afford scores of
opcnings for legal disputes. so tlîat if it ever bccaîîîe
law it would bc a perfect boîianza for the lawycrs,
wvlo, iu ixiatters of inisolveîicy, if govcrned by tlîis Act,
woulcl take thie oystcrs and leave the creditors thie bare
shielîs. Tîxe coniditions of insolvcncy are sucli as ta
cali for the utmost expedition lui wiuîding tipestates, as
w-cil as the greatest econiîny iii adinistering Uxeini.
Tlie Act slîould be drawii up wvith businiess like
directiless and chcarniess, £0 thiat business mnîu could
utiderstanid its provisionîs. Both Acts niow before tic
Hanses of Parliament fail sigîîallY il, thiese esseuitials.


