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Maonfteal Stock Market
MARKET' DULL - ROYAL E. é('FRIC

NACTIVE BUT STEADY - CAPIITAL
* INCREASED TO S3,000,00i -CABLES

AND REPORTS ARE iERS-O
NEY TIGIIT.

montreal, Sept. 20.
A stock whvilch commanids by onc incsins or

anol.her a large public inteîcst must be
%vorth buying, as being of merit suiiert
to be a profitable lnvcstmnt sooi.tr or lat-
e r. Wcre stocks lcft to thieniseves and
wllhout mnanagement, .jometlmcs It would
be thie one ana at allier times the ollici
whlch %vould be taken hc'-i of by lte bu)yiig
morement,. Ieside intecbts, liîowcx. arc sel
dom content to wvait and put up lenices or
lot them, rcede just as the rreds of thc
company or alli circumstancen render ad-
-visible to market adors. Consccçuently it
wçIll bc T.C.I. the oe wcek and B.R.T. tuei
ncxt week which %vill be booxncd in Wall
Street to the exclusion of almosi. ail cisc,
ajnd I Monîrca Stock Exchange il. -vill bc

* Royal Eiectxic. Todc.y nt thc Cxiitral and
local maris this current of speciai tradinîg
paused for a Urne at least, and tere was in
the specLal cases inactivity -- ..cil as in tic
&eiieal cnes.

Camiaz Pacifie (ex-div.) was ; lawver on
deals arnounting to 250 shares. ?Jontrcal
Street on a sale cf 50 shares scorcdl 1 point

* hghcr at 314. For Royal Electrie flic xnor
img dcrnand and ofTer of 193, 11921 wcre bc-
low the actual prices, 194 andi 193. The
great volume of buying scen > etcrday serin-
cd hiIs mornlng ta have cnliausteid aIl de-
mands in hils way, althou;h doi.bles tigl
moiney had more ta do wvith flic quietrisea in
this security tlian, anything cise. At the
mneeting of tlhe shareholders teday to c-or-
sider the question of incrc'asing thie capital
stOck, it was unanimously dcîdcd to in-
cre s arne by S1,500,000, onc-haif ta bc
is=ud now andtheUi balance Inter (in as oc-
casIon requlred. Prescat conditionýý under
the circumstances makec thc stock a splendid
purchase andi wlth casier mouietary c-inditions
Eletrire will, dcil casily over thc 2Cfl mark.
Toronto Railwray kcpt at lowcr figures to-
day, not inticcd than ycsterday. but than
ýw ht is usuai, 114t being a low netch for
this exSclnt secunty to bc standing now

rntrcal-Londori on two sinali trans-
laild firm to the groundt g~J-nd in
raly. It public inîprovcd tu bhe ex-

tent Df , point, but %Var Eaglc li.s riot of-
tonî bceîa lowcr Iliati 3211. Tlivre wvas no.-
t.hing uuusual le Commercial Lýalic ýicllîrag
arouîid 18,11, fliottgli this is 55 jînli ts io"cr
t1îan II: solti for two montits ago. 'Moiit-
rcýA Tclegralîl at 175 kejît itzs S-ruuîîd andi
tlîat w~as ail, wvlaiie Bell Telepliul't aI 111-
on a vcr sinail lut, scoreui 2 to ils credit.

M OINING SALES.

Cari. Pac. xcI-5i), qi. l'ut'.!)l 91t 110 911.
Mo. St. Ry.-511, 314.
loi y E. x-d-5. 14. 51 «AJ
No. Gas-30, 201.
Montreal-Londoin-Iuu. 51. Sul. 
Republic-lllt, 1201.
War E-agie-500, 320.

Ment. Telceg.-îis. 175.
Bell Tel.-S. 192.

AFTERNOON SALES.

C4n. Pac.-5P, 91j.
Roy'. Elc. x-d-203. 1923. 511, 193. 25.

~93; 75. 195. 25. 19 13.
Camn. Zablc-25. 182.
Tor Ry x-d-25. 114Il
Pa)ync-i~i. 122.
Tuin City lifd.-25. 133.
Union Bank--24, 114.

ROY %l. EI.EcrRIC

The newv issue of Ronal Electi' a s $1.-
50n1fif authtirized, of wihtch $St'inis 1'.-
sucti b1ý the dirtcit&lrs, 25 p.c. à., p.i>ablc
Oct. Ist. Nov 1sf. Dcc. Ii. JIan. Ist.
Sqt«clioldet% n.-., .intîipfhtc î.-lhs andi pay
te sto,.k in full, reutng di,.dcod. un

saine.

RAILIVAY EARNINGS.

Tb~e CUnadiari Pacific Railiviv Cr.mrîa.n v'-
trafrc eajItnzs from 11111tbv I Ini
Scptcerl llst %%L're S1.0,1,î,I încrxe$1,
000.

The Grand Tininl, fltiliwav Coimpany*s
m- rnings fïum l5th tol 21%t Scicrnaliv %werc
S558,3111., increse $37.395.

AS OTIIEIIS SES -JS.

The Victoria Daily Chronicie of Sept. 201h
sai s of the Mc.utreal Mining Exchîange:
TI.ere is gt-xirally a ditTerece of 40 pcer
Ccî.t butttea lthe prVe bîid and thc price of-
icretil l'ur stock. %Wlîen a Wecstern broker
wuircs a Lad on any stock t'à,Mntc*
bi.-:s z ta.iitbi> %vire bavA- q'îotz'ag prives
.Lbut 2 pjintz, abui.e lthe figuic quoteti as
..asked." Thtis us a caze of an argumcnt de-
rngu ils force froin t fl situation of thc
jîersns înaking thc charge. The niembers of
the Mý%onîrcal Miing Exchjange ceaI on vomt-
mission and if llîey aller stock ai. 2 cents
ù%i tht- aziced prive it is btau-,e thc quan-
lit> askc-td fur would bc liaijie to advanvd
lthe price to thaI extent or miore. ïVest-
erners waait stock In the Montical mark-et,
]et Ilieun tnarc tleir lauta andi if sud. stock
tan bc liati "under" their prive, they 'xiii
ahtys ge the full ativanlage of the. imar-
k-ct. Titis us tlic Eistcrn wa,. of do:ig bus-
inr.ýs. Fromi cxpcraencc. £0 far, lte West-
ern way lias been founti ta bie different.
Tlucir aini is gcncrally %o seli taj a customer
at tla' hulglest prive ho wvill stand

PAY ROLL 0F îiEPUl3LIC

The Rcpubiic camup is a town 110w as 'xcii
as a camp. Twvo liundrcd andi fifty cbildren
'xiii attend thc Republiv sehool this ycar.
It lias %vcii passed tlurough lte rougit pe-
riud whcn an appropriate came might bc
the Roarin;r camp. 'Many cf Uic 417 ners
hav'ing thecir %vives and chiidrcn %vith thern
have madie cotrb:-rt.ible homes for tiemn-
selves,.tnti bclng unia,:!9Cnctd b) mine mian-
agrers, are frce le spc.d earnings wherc
and licw tuc-y pîcase. -ricse camings ate
S3.50 per shif t foi ecd ordinary miner, .-1
for each machine miner, SI.50 foi each blac c
siih, $5 fui cach ail round mechanrîle Dis-
trlbutcd %vithout rcýitric1aon from managers,
ami cvii too cf Ica scen, tiies carelngs are
cxaling business generally prosper. Mer-
chants and restorateurs la Republie are do-
ing weli. The pay roll cf bIais camp and
city 'xiii giv.c saine idca supplcrnnary to
the reports cf output of ore, etc, of ils
business activily. The pay roil pet da5 ls
SISCO. or per scontit S15,000, or per year,
$5f,00

Winnifpe.-The Royal Eicctric Company.
of Siontreal, wxiil ;upply thte incatndescent
pilant la Uic Winnipeg City Council. The
tender stales that fthe cost wili bc $2300O.

Nio.


