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. Why We Need New i % AlT“N s

i Money! HARDWARE AND GARAGE

This year we are spending about ten million dollars to extend our
system to accommodate new subscribers,

4 Year by year we must spend millions so that people requiring
telephone service may be accommodated!
’

Such huge sums of course cannot be provided out of our revenue,
The only way of obtaining money in such amounts is from in-
vestors seeking profitable employment for idle funds.

it
Investors naturally won't put their money into any enterprise {V
. that does not promise absolute security and a sure return. Now-
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Our problem then is, in spite of the high cost of everything we \ WIthOUt ‘ Ljury ‘ ‘ |
buy in both labor and material, to pay such a return to present \ X Eleerric X, e £
- \ ¢ asher will wash |
investors—our shareholders—as will attract new money. This ?hcr—rurc S'a.'v-'er i 'tnc 3 't}": & nﬂ— . It [ i
must be accomplished while, at the same time, keeping our tnF ARESE SLEN cunam’s WIS ]u:y'. \ ‘. :
L service up to the highest standard. If the rate of return is not \ will W.-‘Sh the most delicate garments just as \ | &
' attraetive, then the supply of new money ceases. :arcfulxy as you would wash them by hand. |
: Get a Time Saver and avoid the wear and
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Cheap Greenbacks,

Time was in Toronto when the
American dollar, to-day worth $1.17
In our Canadian money, could be

Th R B pieked up for 40 cems hose ware § A good assortment of Brooms ranging in
the far-off days of the American Civil P
e evlew War, before most of Toronto money prlce from 75c to $1.25

magnates had entered the world, and
when Sir Edmund Walker, presidernt

From LOW until January lst’ 1922 ‘or of the Canadian Bank of Commerce,

was a youth In his uncle's private

-
banking office at Hamilton, where t¢
handle the great influx of depreciateu ov r | w
$ 1 American money, separate ledgers

were kept for it and our own Cana-
dian currency

The financial situation of the
Northern States at that time has no

parallel to that of Britain and Canada

to-day. The North had not borrowed on our urner
money abroad to secure the sinewe of

war. Unecle Samn had merely expanded

his currency to an enormous extent. - ™
Early in the war most of the gold

and silver in the States had Lieen sent r ec ln“ I oves
abroad (to pay for supplies. Thera

was nothing but paper in the country
and with that and the uncertain for-

I'HE PRODUCT OF EXPERIENCE
/ tunes of war, from early in the cam-
paign American notes were at a big
- discount over here. During a con-
riderable portion of the period be-

* Made in Canada . { tween 1861 and 1865 the Awmierican
Aac dollar brought 50 cents and even 40

'

cents. At one time things looked so .
" . g e Mg . o o s Step Ladders and Extension Ladders for
I'he day is past for risking money on the American greenback fell to 40
= 2 - 1 cents, whereas the Confederate dol-
transportation experiments. Tar: Ghich Merdly tasia ot oot t the apple season.

Persent Commercial Car requirements I‘l,l.]u::‘ :xi’x‘:.d“i~h7rr;”',gc.}.'|' .Sh'.‘“.'\",:,“,.,f::,_: .
demand power, strength, dependability, dollar get to par TWO dOZEﬂ Wl“OW plckmg and sorhng
appearance and economy of operation. CaraRals RSt -

, P s canadus crean sands hien 4§ Baskets. Your choice at

These are what you pay for—and 1 reputation for sound financial meth
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. svrolet One Ton Truck these arg ods during the war has been of in-
the Chevrol estimable bhenefit to the Dominion eac
what vou get. Behind this stands also the realiza- .

tion of her immense natural re

sources and the fact that on the
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B T N e bl ile Accessories and Repairs
CARLISLE, ONTARIO e L e Automobile S
e e §iriedyre g B A few good Auto Rugs at right prices
will make her per capita burdens . >

B R e Gasoline, Oils and Greases
lars .\'-rn»n(‘ywm»- per cent, of it is

CALL AND SEE US

rJ

her natural resources it is npt heavy
It must also be taken into account
that among her other assets Canada %
now owns and operates 14,000 miles
of railway.

Happy Oeccasion,
Mother-—What's the matter, darl-
on ros.
Child

P-p-pa hit his finger with
the hammer
Mother—Don’t ery about that; you

i Chevrolet One-Ton Truck, Express Body and Top, $1945 Waterdown should laugh Phone 175 waterdOWl‘l
Child—I-1-d-did.




