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serious consideration the present state of the Public Debt of this Province, andthe Message ofYour Majesty's Governor General of this Province, transmitting a
Despatch from Your Majesty's Princi al Secretary of State for the Colonies,bearmg date the third day of May, in the year of our Lord one thousand eighth undred and forty one, and containing among other things the following
passage

The Queen's Government coincide in your views of the expediency of making Dcspatch ofthosuch an arrangement as may employ the credit of this Countrv for the benefit Scar aiSie l' r theof the Finances of Canada, and have given their consideration to the plan pro- Ça!onieS. datcd
posed in your Despatches. They are of opinion that such an arrangement if 3rd May, 1S41,

7 in part rcxted.it can be carried imito effect with the consent of the Creditors, would be, Mneverv wav desirable; but they feel that the objections to a Bill compelling
parties to receive payment of their ioney in breach of agreement entered intowv-ith them by competent authoritv, are insuperable.

Rer Majiestv's Goveriiment',a.re ready to give anv assistance in conformityith yourDproposai, which does eaot appear toc them inconsistent with good foaith.They are ready to propose to Parliament to guarantee a Loan WShich rnay borequired for Public Works, (under the restrictions su grgested b- yodS,) for the
repaymient of sucli p art of the Debt as may be nowÇ% redeeniable, or mnay bc hielby Creditors wvho shal declare themselves wiling to accipt reasonable terrcsi-and bein desirous of lessenin the c arge of the said Debt as well as of makingprovisions fGr the contmeuanceiand completion of Public Works commenced inthis Province, by means of a Loan at a reduced rate of interest, under the gua-rantee proposed in the said Despatrl, liumbly beseec Your Majestg tuat it may'e enacted ; And be it therefore enacted by the Queen's most Excellent Mh-

"estvp bv and ovith the advice an consent of the Legisative Corncil and of theLegisatve Assenbly of the province of Canada, constituted and assenble by
virtu- of and under the authorit of an Dt a we as of knUnited Kingdo of Great Britain and clt fuled ic Woe comenc the
Provinces of pcr and Lower Canada an rd te ofnertof Canadrt andit is hereby enacted by the autority of the sae, thaf a er the charges lladeon Fund ar thetyhe consoidaited Revenue Fund of this Province. under and bv virtue of the saic r-cc ta bAct of tofe Parliaent ofGreat Britain and Ireland, tite sad consolidated Fund shae any sum t
be charged and chargeable with the payment ofthe interest and principal of anV cceern£new Debentures, Loan, or Stock not exceeding the sum of one million five hundrecl ragd by
thousand pounds, sterling, money of Great Britain, which shall be raised or created Loaiorehon behalf of this Province, by virtue of this Act or of any Act or Acts of the Parlia-ment of Great Britain and Ireland, to be passed for the raising and creating anysuch Loan or Stock, or for the purpose of guaranteeing the payment of the sameand interest thereon by this Province.
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