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annual gencral meeting of the shareholders and until others shal
be elected in their stead, subject to the provisions of this act as to
the vacation of the office of directors and fillinîg aniy vacancy. The

- directors shall choose one of their number to be a president.
Cap ta--hv 5w . It shl be lawful for the company to riise and contribute

auong themselvcs, in such proportions as to thetu shall seem niect
and convenient, a competent sim of money for the raking and
completing of the railways, and all such other vorks. utatters and
things as nay he found necssury for the making, effecting, pre-
serving. iiproving, completing, nuintaining and using the railwavs
and other works. provided such suins do not exceed the sum of
onle million seven hunidrcd xand fifty thousanxd pounds sterling; irai
the suam so raised shall be the capital stock of the comlpary, *whichi

:m. a..f nt Sl shall be divided into seventy thousund shares of twCnty-five pounds
<. sterling each : providcd, if it siall be found necessary for the cot-

pletion of the works. the governor in council uay autlhorize an in-
crea.se of the capit:l of two hundred and fity thousand pounds
sterling.

Wmi titi . The directors shall dispose of and assign anly shares iot
taken up. taken up or disposedl of, to such persois, at suih tines, ansd in

such nannîxer, as thcy shall think most lir the advantage of the
Prm.iit . company arc any prenium on sh-res disposed of by the direc-

tors, shall go to the conpany as part of the prùits. Whencver the
Vabinl 111a1y be' comnpany shall determine to raise any further amount of capital,

not exceeding, tucether with the anount previously raised, the
sum of one million seven hundred and fifty thousantid p.unds, or in
case of such auîtlority of two million pouids, the saine mîay be
raised either by the shareholders of the company among them-
selves, or by the admission of new shareiolders, and in such man-
ner as shal hc determined by the bye-laws to bc passed for the
pur-pose.

7. T1.ho directors shall issue to each sharcholder, certificates
ulinder the common seal of the company, of the number of shares
to which he is cri.titled and shall have taken ; and be shall then
be the legal owner of such shares, and invested with all the rights
and subject to ail the liabilities of a shlareholder in respect of such
shares and each person to whom any share shall bc assigned,
sh Il on receiving the certificate therefor, sign an axcknowledgemueit
OF his h:viTg taken suxch share, vhich shall be kept by the direc-
tors, anl shall bc the evidence of suchi acceptance. and thiat tlie

person signing it lias taken upon himself the liability Uforesaid.
e'S f 8. lite persons, their executors, administrators and assigns,

who heing such sharelholders. shall pay the snu of twenty-five
pounds, or such sims is shall be demanded in lieu thereof. toward

aying on ani completing the intended railways. shall bc entitled
to and receive after the railways or portions thercof shall be com-

plete, the entire and nett distribution of the profits and advantages
that shall arise and accrue by virtue of the sumn and sums of money
to be raised and received by the authority of this act, in proportion
to the number of shares so held, subject to the interest on any loan
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