¢
¥

-4

MONEY AND MUNJICIPALITIES.

‘& ¥
™
Princ \lbert, Sask., has p: ”j’ a by-law r $12,000 |
street improvements
1 [t is stated that the Vancouvef Council will take up the
2 qQuestron Of 1ssuming debentures §d8r  shorter terms i pay
[ &
2. \ £
'. he $95.000 5 per cent, 40 ,"‘.“il watecrworks, clectric
t and sewerage debentures \-g'\h d by MacLeod, Alta.,
$i not yet been sold i
A by-law has been passed at }.,x: William, Ont., auth
| \ ¢
: onzing the extension of the wate® system I'he bridge \J_\~

law to build a steel structure q¥cg ,dI\A.nun:wzn‘um was
3
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Debentures Qfiring,

Stratford, Ont.—Until Novemfr 3—§3,000 473 per cent

10-year debentares 5 Jones, Town Clerk
Ponoka, Alta.—$7,200 fog fite sprotection plant and ap
liances; $1,000ifor- additions to firg hall

Grand FO(&S, B. C.—Unul 2 @vember 30 SJ.U()U 5 pér
ceat. 2o-ycar defentares. J. A .\I;;‘( allum, city clerk.(

Granby.bue $160,000, 4 pér gent.; for waterworks and

' floating deficits. [t is understobd@that the whole loan has
been taken by Msr. S. H.. ( AMBinBr at par
Wingham, Ont—No offer Wwa accepted for the $15,000
IF'own of Wingham debentures, ténders for which were call
N ed for on September 21st-last’ B is the intention of the
s towm tQ issuc these on a 472 "\r’\'(jl[A basis, instead of 4 per
) cent. as formerly ;B
fL SAN FRANCISCOfTO.-DAY.,
| X
! - 9
1 - . ’
E i ) Mr. Byron E. Walker, Genefal?Manager of the Bank of
t; Commerce, has returned froml &an [Francisco, whete fic
L Ei went 1o attend to the intereststiof the bank’s agency. He
g thifks San Francisco will finally. fome out of the disaster
with . greater conservatism and 5(;;':1[1!_\' than would bhave
§ been possible without the lessdnsytaught by the calamity
‘E‘;{ Mr. Walker sums up the situatigng “What was swept away
3 was largely the implements of {d@ng business The bus:
£ A . > 8
: ness itself remains. This is a faet ot, 1 think, quite appre
¥ ciated in the East The bank cleafdngs are larger than they

were a year ago. That is a stafthigg statement, and if they

had bden only one-half as large ag a ycar ago most of us

would | have felt that they wete S|

paralleled circumstances, 5N
Fbe ‘pessimist will say, that the elecarings are swollen
the insurance payments anditie disbursements for the

work of reconstruction. So ”1(_\",’1}‘, but the army of work-

[} ¢

men have to be fed and clothed! @hd there are many kinds

.;‘H\‘,; swell under the un

il 6l transactions, such as stock sgecglation, real estate trans
E fers, etc., which have fallen »-ﬂ,»nﬁ.l these shrink the total
‘ of the bank clearings. The figufes as they stand are abso
lute’ proof that the ordinary trad® @f San Francisco is going
{ 1 1
] n pretty much the same as beforg the -disaster
“The great facts which reniarg are that half a milliog
p¢ople possess a great port, anfl Brough it supply a large
coastwise anid transpacific trade} that they thémselves have
to be fed 1d clothed, and that ey command an enormous
1 1 \ b £
share ot the interna trade .of ‘nglr own and adjoining
States T'hese elements of busifcgs would again create
great city at Sam Francise if nét 3nr stOne f 2he old cny
$ rematned )
-
o
THE GOLD MOV“ENT.
During September Jast, Englagd exported $46,685,87 5
1 gold, of w h the United State J\“\;k 221 818000. : This out
i fAlow from England i§ a record. g movement to the Units
ed Statres has only been exceeded In 2’,- panic year 1393, when
827,115,535 was shipped.,  Takingbte “hole of the English
gold exports during-Nepteniber, thagsmonths’ gold movement
reatest in Nistory \\‘MC}\;V\ a further explanation
nk-of England’s action g @aising its rate
'l i shows Fagland’'s September exports
timation, conpared wigh fast year::
1 Sept. 1906 Sept. 1905
{ 2 2F 1.4%0.000 £ 350
( 232.942 ‘__’:Z
| - 3
2 148,350 1.420.414
i % 070,000 550,000
Unite Stat 2. .5 4.963,600 658,000
i1 X \ .
S 1R.600 6ib.o6R
\r J,\‘uhlrm
Ind

120.000 237,200

Fofal exports 7,178 £ 4.446.370
‘ -'f‘
l} October customs colle ‘(it-(\'& of the port af Mont
.- I during last month are expect€digo amount to. $1.100.000.
which will e<tablish a record for Oftober recempts ’
&
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MANUFACTULES. o

Messrs. McCullough and Telford are to cs{abﬁ'h A
Y
stove foundry at I1ngersoll, Ont. h‘

\ three storey brick building will be erected by the Ia

rational Harvester Company, of America

[he. Belleville, Ont,, rolling mills, which have been idle
for two yecars, have recommenced operations,
Messrs. Coppley, .\«_x}(-~ and Randall, the clothin firm,
are arranging to open a branch factory at Oukville: 6“
Pgrt Arthur, Ont.,, may be the site chosen for “'“‘
ctory to be established by the Dominion:Steel Compaay.
A mergey of the Imperial Paper Mills' and the Northern
Sulphite Company of Sturgeon Falls' js undeér way, WMdl
will result in a doubling of the capacity:of the plants.
Considerable interest is being taken in Calgaty just now
by- wholesale dry.goods huxhc_~ of Eastern Canada, and it is
likely that three or fout of the largest: wall establish
branches at once Messrs. W. R. Brock & Co. are aqud,
building »a solid stone warehouse there
Messrsf Ganong Bros,, St. Stephen, N.B., are installing
a new steam plant, supplied by the Robb Engineering Co,
which will consist of a 150 horse-power Corliss engine and
two 150 horse-power boilers The said firm wil] 5“??‘]
three 125 horse-power engines for the C. P. R. Hotel, Van-
couver, B.C., and four boilérs of 150 horse-power tach for
Messrs. Rhodes, Curry and Company’s new rolling*mills at
Amherst
e ‘¥
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DOMINION STEEL IMPROVEMENT.
e — h s

“To sum up: The Dominion Steel Company is pow'an
institution conducted on common sense business prineiples
and without regard to the stock market.” Such is the Con-
S A s y ' 0 . o
clusion of an article in last week’s Maritime “Mining
Record,” written with export knowfedge by the editor, [n
1904 he had visited the Sydney works of this big steel plant
ind in October 1000 visits them again. He pays a wam
tribute to the constancy and ability, ©f Mr. J. H. Plummer,
wha took hold when “things were ih a desperate condition”
wnd brought order out of chaos. He and his fellow direc
tors “saved the situation, in fact,”” By putting their hands in
their own pockets to pay for an issygvof bonds at par.

After Graham Fraser stepped out’of charge of the prac-
tical branches of the plant Mr. Jones stepped in 'and drew
strong men around him as heads of departments. Of the
LUCCEss ¢ Y his arrangements the writer says: "T:ikc the open-
hearths, for instance. A man had been placed in charge of
this department before Mr. Jones' rezime who was thought
capable. He produced about 12,000 tons of steel per month;
whereas now a man of Jones® ‘selection, with a Scottish
name, produces twice the amount.”

Since Mr. Plummer first, and then Mr. Jones, took
“harge the output of steel has doubled. ‘““Three years or s0
\g0 the output was 12,000 tons per month, this year it will
bYe 23.000 tons And while the product has doubled _the
number of men on the pay roll is less by 30 per cent., bemng
1,700 as against 2,200. :

In 1007, it is expected. the company will be in a position
to turn out 30,000 tons of steel rails alone. It is not likely
that the furnaces will add much to the present output of
pig-iron, but the open-hearths will do better as to steel
product, and there will besides be two Bessemer I15-tom
producers installed. “When Mr. Plummer took -hold the
company was losing §100,000 g month, but now, the plant

1S"on a money-making basis.”
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THE WESTERN CENSUS

Cofplete syeturns will shortly be available of the
quinquenmal census of the three prairie provinces So far
hey show that Manitoba’s population has incredsed 40 per

)

cent. 1y \ vears, Alberta, 65 per -cent., and S:uk.’\t(‘hf\\'ﬁﬂ
(Ro n et

The fieures are as follows Manitoba, 1901, 22832115
1006, 304,000—Alberta, 1001, 72341; 100b, 184,000—Daskat
che 1901, Q1,500;; 1900, R37,Q00.

— ~
FIFTY-TWO YEARS IN TELEGRAPHY.

Mr. George Black, superintendent for the Great North-

Western Telegraph Co. at Hamilton is retiring from the ser-

vice ‘of that company with a comfortable allowance. Mr
Black went Hamilton as a telegrapher from Br wckville
1854 and for forty-eicht vears has been manager, first of
the old M.T. Co.. and then in 1887 of its successor, the
G.N.W. Tel. Co in that aity

Hamiltonians had come to fook upon him as part of the
systém : and he possessed the respect of the whole 1\\(‘\'("3“(‘1'
community. Mr. Black’s successor is Mr. John jamiesof,

his chief assistant
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Il ¢-mooted and much
{;rand runk Pacific car shops al
The city f St. Boniface 1s to ge

any ving purchased 3p0 acres
Domimon (overnment, survey
face [ he Sit¢ s an excellent
noug )d :Dawson trail m
[hus do our early beginnings ar
in transportation utes come t
G.T.P. » come 1into the city

branch. and there will be a umo
\ It very near the present € N.F
he G:T.P. shops in St. Bomiface

town tb £0 1IN0 improvements ths
Higher Prices in St. ‘Boniface.

Ever sir e advent of the V
Q¢ Bonitace has been gomg 101
s’ A nsiderablv adv.

S By a recent by-law the
monev for the building of an wac
Red River, from the foot of M
\innipeg, across 1o St. Bomfacs
ay berw t Hudson's Bay st
and Il not onlv be a great con
ding cast f the river, but w
ers to go there For, althe
{ they are as nothing ¢
g, and it i1s still possible D
t rv reasonable hgure

Hll,'w \‘..:“I .[lv g Street Railwaj

St. Bomit [ hey are also pr

come round an{ re-enter Winnipe
ye old<bridge where the C.P.R

When this is completed it will o

sirable building seetion

Debentures for Sale.
The town of Rosthern, Saska

ten-vear debentures at 5 per cent

vember. It is not stated what th
whether for school$ or local imy

good security, as the town is a g

the second elevator town in the
Portage la Prairie will issue
wo waterworks debentures

provements I'here was a tume |

Portage debentures was an of
day is happily fong past. Portag
the' boem of 1882, and was one
recover .from that reverse

T'his always surprised outsid
it one of the finest wheat belts of
f the Portage Plains are prove
progress IT'he real secret of the
standing feud between the east
Happily, this breach is permanen

taken a new.lease of life It is o
the West, and, though it (s oo n

Erow 1nto a city, 1t has the ma
just at present there seems to be
ff to |

effort boom it, but, though

the values of outlying suburbs, |
Probably no town in the West de
provement at small expense, and
desirable for residential purposes
Winnipeg Scats §4,000.

In the last letter it was sta
seats of the Grain Exchange hac
that the seats were likelv to ady
unexpected that always happens
the Exchange fast week, on an

ment, the seats were raised to $.

iy '
a (issenting vote at the very lai
1s hardly likely that they would |
soon {

~had 1t not been that the fu
has been sold, and there is a ver
Ashdown for Mayor,

It is a long time since interes
Was as general as it 1s at the T
every prospect that Mr. J. H.

amat although there is s
running for third termy, — Mr. A
Grain Exchange and Board of: T

accla




