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STOCK EXCHANGE NOTES.

Wednesday, p.m., November 20th, 1894,
The local market has broken away from the n

flucnces which have so long depressed it, and almost
All sceurities have had a notable advance i price dur
ing the week.  Some stocks have been quite huoyant,
but on the whole the trading has been  narrow and
confined to few securities. I'he time for the mangur
Ation of a bull campaign seems somewhat imopportune
in view of the fact that a squecze in money will pro
pably be witnessed during the month  of  December.
The gradual rise which is taking place 1 rates m
London at present is ominous, and the situation will
probably be rendered more acute by the preparations
to be made during December for the payment of mil
lions of dollars in dividends on the st of  January
["asicr money can hardly be looked for until the mid
dle of January, but as a matter of fact the stock mark
¢t usually anticipates favorable conditions some timie
in advance, and it may be that the market will hold
the rise which has taken place and even do better, but
there are doubts in the minds of many people as to
whether a decline will not be witnessed before a pro
nounced upward movement takes places

The condition of business throughout the country
is extremely satisfactory, and the sentiment on the
whole is bullish, and with reasonable rates for money
later on, record values will probably be made

The rate of discount in London has advanced to
§ 1-2 per cent. as compared with 4 3.4 per cent last
week, and call money in New York today closed at
G per cent,

In Mentreal the rate continues at O per cent., hut

money is somewhat casier locally
. %
Canadian Pacific is practically unchanged, closing
today at the same figure as last week, namely 03

The fluctuations in the stock have been very narrow,
and a most unusual occurrence was the absence yester
day of the stock from the list of sales, not one trans
action having taken place during the day.

The net profits for October were announced yes
terday, and show an increase as compared with the
came month last year of $155,170. The increase in
the net profits for the ten me mths of this yvear to the
end of October is $1,430,100, or at the rate of over
2 12 per cent. per annum on the common stock more
than was carned last year.

* ks *

The increase in the earnings of the Grand Trunk
Railway for the third week of November was $33,
o1t

The stock quotations
are as follows:—

as compared with a week ago

A week ago.  Today

Guaranteed 4 per cent .. e 04 94
lirst reference. . : ... Sod 83
Second Preference. . 574 501
Third Preference. . 223 224

ey

Montreal Street sold to-day at 313, an advance ot
four points over a week ago.  Transactions for the
week amounted to 1,185 shares The earnings for
the seven days ending 25th inst. show an increase of
200370 as follows

Ine
Sunday L.83.677.00 8235504
Mondayv. 1 RIR63 351.10
Toesdav. . § .‘,()4(),4] O 57
Wednesday . n R s 4..‘7.’“‘ 252.70
Thursday.. .. o oo on oo oo 4.537.53 42387
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1545
Friday oo oo oo oo on 0o oo 4,500.28 319.50
saturday. . oo e oo e 4,881 82 431.32

PRI
Foronto Railway has advanced two points during
e week, closing to-day at 1o 12 I'he number of
Jiares which changed hands was 1,073 I'he carmings
ior the week ending 25th - inst. are practically  the
came as a year ago, showing an mcrease of 85400,

Inc
Sunday .. oo oo oo oe e 57244 $220.48
MONAAY 2+ vv vr oo e oo en oe 348034 27008
fuesday . . 3.572.83 F105.00
Wednesday. . C e e . 387539 1154
fhursday.. oo o v oo on v 347313 fSoR a4
imday. . R 3,.522.05 *235.00
Saturday . . $.350 50 Jo0 o8

* Decrease

One of the most important movements during the
weck was in Twin City, which has agam hecome quite
e \ week ago the stock sold at 64, and to-day
touched 70, closing at 69 1-2 I'ie buving has heen
cavy in New York as well as in Montreal, and the
aiee of the advance is due to the anticipation of an
merease in the dividend in January next,  Consider
L'y higher figures are looked for

The increase in
irnings for the week ending 21st inst. was R, 72150
- -
I'he stock which has furnished the sensation of the
o cek is Roval Electric, which shows a gain of tw elve
points, having sold to-day at the close at 182 as against
170 last week.  Those most heavily interested in the
<tock appear confident that it will sell higher within
. <hort time. Trading has heen very active, the num
Ler of shares which changed  hands  having heen
6,130
- - .
I'he transactions in Montreal Gas have heen few.
[he stock closed with the last at 103 1-2,
against 100 12

sale as
a week ago
. s *

The Duluth stocks developed great activity on the
annonncement from New York that a traffic arranee
ment had heen made with the Chicago, Milwaukee &
Qt Pan! Railread for the runnine. of trains over the
road The |-rvfrrrml stock has .’\-!\‘:muml from 11 to
17 within the we A and the common from 618 to

{2 The numher of shares which changed hands
was 3,250

. .

Dominion Cotton is another strong spe i, and shows
 net gain of four and a half e vinte. the last sale hav
ing heen made at 106 closing with this hid

« o

Richelien has also heen inclnded in the bull move
ment. and shows a gain tanight of four and one
auarter points, as compared with a week ago. the last
cale having taken place at 112 12

« *

Ome of the few stocks which has declined has been

Halifax Tram: it sold today at par, as compared with

1o1 a week ago.  There is no special canse for this
i« the combined earnings of the road and ele tric
Viohtine systems are just ahout as wenal
. s

Call money in Montreal, fipe
Call money in Tondon 4 e
Call money in New York 7 o
Nank of Fngland rate. 6o
(Consols 102 2 16 N
Demand sterling oy o 0 12 e
6o davs' sight sterling.. .. .. oo« f 12




