
1643INSURANCE & FINANCE CHRONICLE.Dll 'IHER 13. 19°1
trustees for hi» estate.really In the children's name as

The Supreme Court c.......
children had a vested Interest In the moneys, and decreed 
(hat I hi-) ahoulil go tn the new guardian fur the benefit of 
the children1» eeUte. t Herring vs. Sutton, to 6. R R 7721.

not aware that any of out other representative*I am
„*,! th( document» In question, a* they well understand 

and always have been strongly opposed to tin
of the State held, however, that the

that I ani
manner or form of anonymous document* tenduse 111 any

log to injure the reputation of a compe ting company. Inn 
I W||i communicate with all my company's agents, warning 

pain of Instant dismissal, against ii*ing such do Diiim toh*' Itn.ATU.x ro On n ms -The House of lairds 
has decided that n director of a company, acting honestly 
himself, will not

them, mi
vutnuii If t>y any chance It has tome Into their ihwsissIoii 
and also requesting them to s.-nd me any copies they might

hand.
be held liable for negligence In trusting 

under him. not to conceal fromthe officers of the company 
him what they ought to report This arose on the nppeal 
by the liquidator of the National Hank of Wales, asking 
that Mr. t'ory. one of the directors, should he made to pay 

also held, that where the paid-up capital of 
a company was being constantly diminished h> had délit», 
hut the annual reports and balance sheet» concealed the 

shareholders, stating that proper provision 
Hiirli debts, and dividends were declared

have on
Respectfully yours,

(Slgneii.l J. F. Jl’NKIN,
Managing Director

damages It was

RECENT LEGAL DECISIONS.
Ixsi iiam i: Am vi. The InsurTniKiToitiAi. Limit ok

Company of North America appointed a general agi 11:
truth from the 
had been made for 
ua that finding. that a director who joined In thv reports 

hu.-h Improper payment or

snrv
fur Dothan and vicinity. In Alabama. Thl» a#t« nt employ 
etl a canvasser to go about in hi» district soliciting ln»ur 

and gave him application blank» with in»truction» 
that thv risk» were covered from the da) the ap- 

were recelveu. On one trip the vamaaaer w.-nt 
35 mile» away, had an application signed by a

we* not personally liable for 
dividends, If he could show Hull he t-elleved the statement, 
to Ih- true, and had taken reasonable rare to ascertain the
truth

antv.
to Bay 
plication» (Kf> l»aw Time». 257).

81.W KIIH..KIMI. The Kngllsh C'ourl of Appeal has held 
stoekhroker Is Justified where he Is carrying a 

111 dosing part only of

to a town
Irm of merchants, forwarded It to thi ug. ni. collect ai the 
premium and. depositing It In a 
ageiii lhat It was there. In three we k* the stoik was de­

but the agent having been away from home did
The uivr

haul hunk, advised the that a
number of shares for a customer

. . . . . . . . - -
the whole account. (Cullum vs.

«troy if. 
not receive the application until afin the tire,

hilt failed iiecuiisc the town In
the rest, where It
necessary to varry over

IS Times I .aw Reports. 61
chants sued the company,

not within the territory of the ag.-nt.question wa*
The Supreme Court of Alabama held that a gen nil agent 

11 empowered to appoint sub-agents to do for the company 
shat he himself I» empowered to do. Such sub-agents un 

for th 1 proper représentai Ion of

Hodges,

PERSONALS.
M k. Charles I). Cory, Toronto, favoured us with 

a call on 4lli inst.presumed to be necessary 
the company's interest throughout a large territory, and 
ib.tr appointment I» to lie considered ns Impliedly aulh >r- 

Th.i principle llml an agent may fcrreil to the I.ranch of the Merchants Hank. \\ min­imi by the company, 
nut delegate his authority dues not apply In such eases, 
though the service Is Inherently of a personal character 
It I» not to he presumed lhat a company expects or Intends 

general ageul. In n foreign Stale, will give personal 
all Its affairs, slid he himself make every ran- 

■ territorial limit of hi. 
hgrm v. But the agent cannot bind his principal beyond 
,u.h limits To hold otherwise would lead to most 
utoutiding results. It would deprive a principal of ill 
power u. circumscribe the territory to he covered by the 
™„, to deny hlm I he right to coniine the exercise of th ■ 
ilibg.it -d authority to a particular town. or county, or 

An agent for Dothan and vlrlnlty 
1 reaped of pru- 

Callfornia. «»r Muluv,

|x‘g.
lias Iktii apimintcd man- 

I,ranch of the tlochclaga\lk. R. Disi 11 \mhm i 1 
of the St. Jeromelhal .1 ager 

Hank.
Mn \. !.. Eastmi re. vice-president and managing 

director "i the « intario Accident Insurance Company. 
Trow, in the citv In attend the funeral of 
M ,,'or II0111V who was a "director of the Company. 
\U |.-asl„„.,v was in high spirits over the Imsmess 
in which lie is interested, hut he regards accident 
M,ran,,- interests as lieing mjurvi .> 
loss cutting of rates that some indulge m. that only 
ilislurlis lnisiness without adding to its volume.

Mu \ M M KiRki'.MRH k has been appointed

-Pi
Montreal represenlalives.

Mu. Frank Harrison 
of Ontario Bank, his our 
wishes on his marriage.

Mks^ Manr Johnson

pinv " Mr f' w. Evi.ns has been appointed Chief 
Agent for the Dominion. This well known firm is 
now excellently equipped, for it represents British, 
Canadian and United State, compan e, namdly. 
Manchester. Sun. British America, /l'.'m Ho

attention to
of Insurance within th«tract

Sut» or even country 
might not only exercise hi» authority in 

situate In Mobile, or Chicago, or
hv might appoint sub-agents inpert>

or Canada, or China, but , „
aonupollxe and carry u„ the company» bus lie*. In all 
thos. ill.lant Place, and euuntrl.s. The "Uthorlty of a 

ral agent In the broadest sense within the prescrib'd 
cannot to exercised «Ither by himself or through 

,ul,...gents outald. of th. territorial limits art down
immlMlon, (Insurance Co'y. of North An,Tie. v

I' h

PoPE, assistant Inspector 
congratulations and bestht» -

Th niton, an Southern Hep. mil

IX.IIIAMK. ton III. iMimS'TY "l A Til. M

in North Carolina wa. ........luted Weal guardian of
the ■ stale of his two Infant children and had to furnish 
bon :, for It. due administration For «he P»fln-r - 
mu g his rhlldren and his tonils-m. „ from at Ç*» 
.1,1, h might occur to the slat" he Insured his life In a - 

l pun his death his executrix 
. alleging that the l“>H<'y

,,f the Infant children, 
clalm.-.l the Insurance money*
our
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