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NATIONAL DEBT OF UNITED STATES.

Having in our last issue given a very brief outline
of the history of the national debt of Gr:at Britain,
it will be timely and interesting to have an exhibit
of the debt of the United States. The debt of the
United States, as given below, is the Federal, or
National debt, which does not include the large
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amounts due by the several States. The State of
New York, for instance, has a debt of $10,075,660,
the State of Virgiria, a debt of $24,353,327. In
comparing the British debt with the American
debts of the several States in the Union ought to
be considered, Apart, however, from this, the
following exhibits :—
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The gradual reduction of the U.S. debt is a
process continually going on.  In August the
Government retired $2,800,000 of bonds, according
to the New York Banker's Magazine whose figures
we are quoting, and which, amid other valuible
current statistics, gives a monthly exhibit of the
movement of the U S debt, with details of the
kinds of money in the Treasury. Were some
London financial paper to issue monthly detailed
statements relating to the British debt they would
be of interest and value as records.  The amount of
the American debt for each year from 1876 to 1901
and of the annual interest charge, are given in a
supplement of the “ New York Commercial and
Financial Chronicle" from which the following table
is compiled :—
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The reduction of the debt bearing interest from
$1,723,993,100 in 1830 dowan to $926,955,120 this
year, with a consequent decrease in the annual in.




