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KEEP YOUR, BYE ON SEPTEMBER
A/n Interview with a Flard-Bitten Captain of Industry.

By NORMANHEwas not big physically, but hie bas had
enougb experience to justify asking hlm,
"When will business revive?" So I asked
hlm, and the gist of bis repiy was, "Keep

your eye on September."1
Incidentally, hoe did a bit of tailking 'whicb indicated

tbat hie had been dolng some deep thinking.
"«Are you stili cutting down expenses in your busi-

ness?" was one of tbe first queries.
"Yes, I am," was bis frank reply. 'Il have turned

several of my best men into tbe sellIng departmnent,
because I needed more salesmen. It takes six men
ta get the saine arnount of business now as we could
get wlVh three men In 1913. Instead of hiring new
mnen, I turned three of my best inslde men Into sales-
men and they are doing Weil. They are bringing In
the orders, and my saiary list ls no larger than it
was. That Is cutting expenses. And believe me, I
have learned some lessons. When I was making
$30.000 a year profits, I tbought it wauld go on f or-
ever. I ýfigured even if hard tirnes came on, that profit
might; bie eut In haîf, and that wouid be tbe worst.
But when th~e war strucké us, that $2,500 a rnonth
vanished sa quIckly that It took my ibreath away with
It. Insteadj of a profit, I was showing a bass. It
certainly made me turn things upside down."

"Wbat d1d You do with that $30,000 a year you
were making' before the war?" was my impudent
question.

"Do? Why, I did just what everybody else dld.
1 Put It Into new -plant and a bIgger building. Ex-
panision, was the cry wlth us ail, and I expanded.,"

"Did you lay nothing away fer contingencies?"
«Nobody did. As a matter of f'act, moat People

bave more actual cash to-day than they bail in the
boom days of 1910, 1911, 1912, and 1913. 1 know men
Who caunted tbemselves Worth a couple of bundred
thousand at that time, Who bad not a bundred dollars
in cash, and 'Who 'were overdra-wn at the bank. Now
they caunt thermselves Worth about liaif that, but
you 'will Aind they have ~a good cash surplus in the
bank Their capital account bas suffered by de-
preclation, but at the samie time their cash account
bas gone up."

"Do yeu think that people generaily have greater
cash resérves now than Vbey had In 1913 ?" I asked.

"So far as business men are concerned, I beieve
that la true. Loak at the Bank of Montreal's de-
Posits-.-up twenty millions when you compare April,
1914, with April, 1915. Look at the AprIl Bank State-
ment, sbowing an Increase In deposits In ail the
banks of twenty-slx millions more thanl last year.
And that la not the W'bole story. 1 know men who
have bought municipal and government bonds durIng
the Past six menthe who neyer had rnaney ta invest
la that way before. Their savinga are nlot in the
banks, but in bonds, because tbey can get Alve and
six per cent. lnistead of three."

"That means, then, that we have ail been saving
money In the iast twelve montha ?"

"Certalnly. The people of Canada bave, If iny
observation le right, aaved twice as much money ln
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the past twelve montbs as in any previous twelve
rnontbs during the past ten years. The deposits in
tbe banks and the investmients in bonds show that.
There bas ibeen littie money spent an new macblnery,
less spent on sidewaiks and sewers, very littie In
real estate, wbiie stocks of merchandise bave been
reduced. Ail this means that Canadian business men,
as 1 bave pointed out, have lower assets and In-
creased cash reserves."

"But ail this saving means a stoppage of expan-
sien, doesn't it?"

"True. But moat of us expanded enough in the
past five years ta lat us for some time ta corne. We
wouid have stopped building additions to our fac-
tories wbetber the war had corne or not. We were
over-built."

'Can good times corne again befa.re we return ta
our next expansion peri-od ?"

"lAny one wbo looks for the aid boom days ta
return soon Is fooiish, to my way 0f tblnking. Ail
that I arn looking for la a return of business <which
will enabie me ta get back ta where I was In 1913.
And believe me, wben 1 get back there, 1 wlll not be
In a hurry to buy new rnachinery and enlarge my
output. Na more expansion for me. My frenzy for
expansion bas given me enough aleeplesa hours and
grey bairs ta last me some years. Canada bas enough
factories, raiiways and tali buildings ta supply ail
the country needs for five years ta corne."1

I"Aren't yeu a little pesslistlc ?"
'Il don't tblnk so. Indeed, I arn an aptimiat frorn

my point of view. I look for a rush of orders In the
Auturnn that wiil keep us worklng twenty-four heurs
a day and then we 'wili be unabie ta AI tbern. But
believe me, If that occurs, 1 will be a lender of money,
nat a borrower. Henceforth and forever, no bank
over-drafts for me. My faith in Canada is as great
as ever and I believe, with ordlnary luck, we will
praduce more and expert more In 1915 tban in any
year in aur hlstory. That Is rny optimlsm. But my
optlrnism la not galng ta lead me ta double the size
of my plant. Ml' eave the surplus orders for the
other feliows."

"H1as the war helped us or hIndered us, as a
nation?" I interrupted.

'IOf course the war hurt us. It dislocated every-
thing for a wbiie, and People stopped breathing
almost. But in the end It will probabiy do us good.
Sa long as we could jborrow a million dollars a day
from Great Britain, we caluld farget the value of land
cultivation, of fisblng, of minlng, and of ail those
industries wbicb are the basis of national wealth.
Everytbody was trying to get rich qulck out of specu-
lation-not weaith-producing. Even the manu-fac-
turer was inclined ta praduce poor gooda at a bigb
Price--safe behind the protective tariff. But beileve
me, that bas been cbanged, and In se far as the war
has 'brougbt us ta our senses, sent the people baok
ta the land, shown.us the value of expert trade, and
s0 on, it bas 'been a blesslng."

"Then yen look for a brigbt future for this much-
rnaligned country?",
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"Certainly, providing we learn the lessons. If aur
cultivated areas expand, If our puip and paper Indus-
tries increase, if the fishermen learn to fish again
and minera learn to mine, then our future la assured.
If these primary Industries are prosperous, then the
manufacturing whrich Is nlot of a primary character,
,banks, brokers, railways, commercial lawyers, real
estate dealers and ail, those who are engaged in
secondary occupations will be prosperous aise.
Finance and manufacturing cannot succeed unles
farming, rnining, fisbing and lumbering are develop-
ing and showing a profit. With wheat, oats, cheese
and cattie at their present prices, Canada must be
on the verge of normal conditions again. By August
lst the crop wiil bie assured, and then watch for the
fire-works te begin once more. As I said before,
keep your eye on September, for then there will bie
no unempioyed. The revival won't come in a day,
but quietly and gradualiy. But by September, it
shouid be well under way. Then the army of In-
dustrial workers wiil corne out of their trenches and
a real Industriai advance will begin."

A Brave Mohawk
He Gives His LUfe in British Seri'ice

By MAX McD.ONE hundred years ago a great Chief and
Indi-an statesman gave bis life defending
Canada fromn Southern Invaders. Tecumseh,
the "Croucblng Panther," tbe "Sbooting

Star," fighting with his teeth clencbed and dressed

Lt. Cameron D. Brant, great grandson of the cele-
brated Chie? Joseph Brant, after whom Brantford,
Ontario, la named, and a direct descendant of Tecum-

seh, killed In action at Langemarck.

In bis native war garb wlth a green ostrlch feather
in bis hair, was felled ta the ground by the axe of
Colonel Jobnson, tbe commander of the American
rifiemen.

This was at Moraviantown, where In the war of the
American Revoluton, Proctor turned te await the
enerny. On the ieft was the river; on the right a
cedar swamp, In which Tecurnseh's warrlors, the
Six Nations Indians, lay hIdden, leaving a front of
anly tbree hundred yards which might bave been
made impregnabie. Neglecting ail precautions ta
strengtben is position, Proctor was forced ta f al
back before the first attack of the enemy. The gai-
lant Tecumseeh refused te retire, and feil f[ght4ng
upon the field which is commander bad disgraced
by bis Alight.

One hundred years have passed and agala the
"Great Father" acrosa the big wafer bas called upon
bis Indian aillies for assistance ta AIght the battles
of the Empire. The Red Men have heard the cali
and responded with bath money and men. None
were more willing ta lend their belp than the Six
Nations of the Grand River. Many Indian sons have
been bori and raised on the batiks of that river, but
none more warthy of note than Lieutenant Cameren
D. Brant, the gailant leader of a squadron of the 4th
Battalion, recruited at Cayuga, Ontario. The yeung
Lieutenant iýs a great grandaon of the~ original Chief
Joseph Brant, and l.tved in Hamilton, Ontario. lIn the
battie of Langemarck, where se many brave Cana-
dians were cailed upon te give their ]ives for tbelr
country, the young Indian Chief Brant, following the
example of is worthy ancestor, dled while ieadlug
hie men againat the entrenched enemies of bis
country, the patriotism of a great Empire.


