Winnipeg, October, 1914

The Western Home Monthly

Home Defence
A prominent Journal says: |
“The special situation which now
confronts hundreds of brave sons
and husbands (proceeding to war
and eonscious of insufficient Life
Insurance) differs in degree rather
than in kind from the uncertainty
of life that faces the individual at
any time. And it is to “hedge”
against the financial loss which
always thus threatens-howe: and
dependents that . the thoughtful
breadwinner ecarries the largest
amount of life insurance possible
- for him.” EOEASE BT e
'~ The homes and' dependents of - over - 50,000
.. Policyholders are protected by The Great-West
' Life—protected under Policies containing every
- privilege of modern Life Insurance.
Permit the Company to provide' personal rates
—age nearest birthday.

| . THE GREAT-WEST LIFE
:  ASSURANCE CoO.
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WE handle Wheat, Oats

Flax and Barley on
Commission, obtainin,
be:t. possible grades an
prices. Our work is
prompt, accurate and re-
liable.  Let us handle
YOUR shipments this
season. Daily cr weekly
market letter on applica-
tion.

Donalid Morrison & Go.

ESTABLISHED 1904

J. 1~ GRAIN commissioN

References: Bank of Toronto,
Northern Crown Bank and
Commercial Agencies.

j(fran : kchange Winnipeg
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GRAIN SHIPPERS
In the present unsettled times throughout the world and in view

of the poor grade this season, you cannot overlook the advis-
ability of shipping your grain forward in carload lots in order to

obtain full advantage of current markets,
FOR BEST RESULTS, ABSOLUTE SAFETY and
QUICK RETURNS, have your bills of lading read “NOTIFY
JAMES RICHARDSON & SONS Ltd., WINNIPEG, MAN-
ITOBA, GRAIN COMMISSION MERCHANTS ”

Licensed and b‘oude(d) b§7the Governmént and the very highest
ur

» financial standing. YEARS’EXPERIENCEin the Grain
. Trade, our UNEXCELLED CONNECTIONS and facilities
are G rices on

ARANTEE of careful attention and heifhest
your consignments to us. Grades closely-check

on bills of lading.. » -
JAMES RICHARDSON & SONS, Limited

GRAIN EXCHANGE WINNIPEG, MAN,

up. Advances

We have a few vacancies for subscription agents,
. The work is pleasant and profitable. Write us
for particulars. ’
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There can be very few people in the
grain business to-day, who have had per-
sonal experience of the effect which a
great European war can have in advan-
cing the prices of grain. During the last
half of the nineteenth century there
were perhaps half-a-dozen wars or war
scares, which radically disturbed the
wheat markets, but in the past thirty
vears, with the exception of the Russo-
Japanese war in 1904, there have been
no important advancés caused by wars,
until the present year. <Circumstances
of course alter cases, and it has de-
pended greatly on what countries were
involved, or likely to become involved
in a war.

The locality of the production of wheat
has greatly changed in the last thirty
years. In that time the production and
consumption of wheat over the world has
nearly doubled. All European countries,
except the United Kingdom, have in-
creased their production of wheat, but
the great. increase has been in Russia,
the United States, Canada, Argentina,
Australia and _ India.  Most —European
 countries while increasing their produc-

tion of wheat have also increased their
consumption in a much larger ratio, and
their requirements have been met by
increased production and exports from
the countries mentioned above, For in-
stance for the year ending July 31st
last, the wheat and flour imports into
the undermentioned countries have been
in bushels of wheat as follows, viz.,

Bus. .
United Kingdom .. 217,368,000
France ............ 49,888,000
Belgium ....... ... 70,568,000
Holland ........ ... 78,864,000
Germany .......... 36,928,000
Ttaly ......... . ... 49 560,000
Spain ......... .. .. 13,280,000
Portugal ........ .. 6,032,000
Greece ............ 9,200,000
Seandinavia .... ... 18,016,000
Austria-Hungary .. 8,000,000
Turkey ... ...... 1,272,000 -

The southern Kuropean countries, ow-
ing to their position, have had their re-
quirements met mostly by Russian

and Indian wheat while the United
K ingdom, northern  Fra nee, Germany,
Belgium, Holland and the Seandinavian

countries, have been sunplied principally
from the United States, Canada, the Ar-
gentine and Australia,

The foregoing shows in a fairly clear
way where the exports of wheat come
from, and where they go to, and thus it
can be seen that the stoppage of sup-

plies to importing countrics owing to
war, depends very much on which coun.
tries are involved in war,

Previous to about ihe  yvear 1880,
Britain was the only imp-,»rtii]u‘ country
of importance. and the chief 'llxl)on't«\x:\
were Russia and central Furope, aroun !
the Danube country, an gy stoppage ot
supplies from these {wo exporters was
bound to be of serious fmport especially
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to the United Kingdom. So when the
Russo-Turkish war broke out in April,
1877, the price of wheat in Liverpool
shot up’ 45¢c. per bushel; it further ad-
vanced 15c., making 60c. per bushel in
all, but within a few weeks it dropped
80c. again, and before peace was signed
in Berlin in July, 1878, it had gradually
declined the other 30c. back to where it _
stood before the war- started. In the
Franco-German war of 1870 which might
easily have involved some other coun-
tries, prices rose 33c. per bushel, and in
the short Austro-Prusisan war of 186u,
prices only rose 12c. per bushel. When
the Russo-Japanese war started in 1904,
it was feared the Russian ports would
be closed, and export stopped, and al-
though Canada, Argentina and Australia
had greatly -increased as wheat growers,
and exporters to western Europe in the
previous twenty years, the apprehension
of Russian _supplies of wheat being
stopped, excited the speculative trade at
least, and about February lst that year
the markets began to advance, and in
twenty-five-days, wheat prices advanced -

British Wounded Homeward

steadily 15¢. to 2Ic., and then so far as

Bound. Photo, Underwood

the grain markets were concerned the
scare was over and prices gardually
eagsed down to a normal supply and de-
mand level again. Three years ago the
Italian-Turkish war started, and two
vears ago the Balkan war was in full
blast, and in the latter case the Dar-
danelles was closed for a time, and yet
these wars had no impression on the
grain markets worth mentioning. This
was just because the countries that
needed large quantities of wheat were
not involved in these struggles, and their
main supplies were coming from other
countries also not involved.

Thus, as we have come down the
vears since 1880, it is seen that the wars
and war scares which have arisen, have
not had any large advancing influences on
grain markets such as they always had
prior to that time. But the present
European war for extent and far spread
territory involved, multitude of men,
animals and war machinery employed,
and the momentous issues to be worked
out to a satisfactory adjustment far
transcends any former war the world
knows anything about. Seven European
nations are now engaged in mortal con-
flict, and one Asiatic nation is taking a
hand in the war, on the side as it were,
beside which five daughter nations of the
British Empire outside of Europe, are
taking an active hand in the conflict.
Of the seven European nations engaged
in the war all but one, Russia, require
to import more or less grain for their
daily bread, and for animal food. Thus
the situation that has been created by
this war is of unusual and intense im-
portance and interest to the grain pro-
ducer.

We are writing this article with a
sympathetic hope and desire, that the
information given and conclusions drawn




