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A promfnent 'Journal says:

"Thoe special situation which no w
cotafroûts huq4réde of brave sons
au&hasboida (proceeding. to war
Mnd eonscious of insufficient Lbife
Inmuramno) differs in degree rather
"hInl kiiýd from the uneertsinty'

of lif. that faces the- individual at
*ny lime. And it, is to "hedse"

always tlius tIi'èteaom an&
depeudente ht~etogtu

broadwiner canips thlrigest
amount -of lifeé in8u=ace possY'ible
for hlm.".

Thehonmsand11dpAnden'- of -over .50,000j
yhod<Q re i' ébj-The <reat-WestL-

Life--protiected undeiiTo1icies coetaining*ever.y
privilege of :modera Lîfe',lin8ranÇe.'
Permit the Company toprovide* personal rates
-àge'nearest'ltay

IE -kt EAT-WS LIFE
~t»ASÙR!ANCE CO.

HEAD ~flGE. *.WINNIPEC,

WB handie Wheat, Qats
Flxand Barley on

commission, obtain*ColhPrim. urono&kCe.
pompt, accurate adre-

TANIUHD 1O ~ iable. Let us handie
YOUR shipmentq this
seSon. Daïly cr weeklyçRaffl COMMISSION market letter on applica-
tion.

4rai E~cange WinnpegReterenme: Bank of Toronto'
Northern Crown Bank and

Commercial Agencieu.

I la *0remt unsmttl.d Urnes throughout the world and in view
of the. poor grde thas seaien you cannot overlook the advis-
amty of hpngougai forward in carload lots ini order to

=- aIn ui.avatagr eu arrgt aarkets.
FOR BRST RESULTS, ABSOLUrE SAFETY and
Q UC±RETURNS bave your bih o iag-,-L"NOTIFY

88 ICHRDdN &SON Ltp WNNIPEG, MAN-
ITOBA, GRAIN COMMISSION MRRCHANTS"l
Ueudand bba7b-theGovernamt and the very highest

Trad,,ou UNPCELLED COr<NÈCTIONS and facilities
amGUARANTER of careul attention and bichest OPrie
yWourmdugarnumtolus. GrsddoelIéoke<p. advances

on bille oflaig

JAMES RICHARDSON & SONS, Limited

We have a few vacancies for subsciption agents.
Th woe is pleaa ad potable. Write us
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Q The War and Grain Prîces
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There S'n b. very few people in the
grain business to-day, who have had per.
sonal experience of the effeet which a
great Europeau war can have in advan-
cing the primes of grain. During the last
haîf of the nineteenth century there
were perhaps half-a-dozen wars or war
scares, which radically disturbed the
wheat mnarkets, but lu the past thirty
vears, with the exception of the Russo-
Japanese war in ION, there have been
no important advances caused by wars,
until the present year. Circuma'tances
of course alter cases, and it has de-
pended greatly on what countries were
involved, or likely to become involved
ini a war.

The locality of the production of wheat
bas greatly changed in the last thirty
years. In that time the production and
consumption of wheat over the world bas
nearly doubled. Ail European countries,
except the United Kingdom, have in-
creased their production of wheat, but
the great. increase bas been in Russia,
the United States, Canada, Argentina,
Australie, and_ India.ý Most -Euuopea
, ontries while ineeaing their produe-

Brish auW UU11UdQ oZUOwar

tion ot wheat have also increased their
consumption in a much larger ratio, and
their requirements have beçn met by
increased production and exporta fromt
the countries mentioned above. For in-
stance for the vear cnding July 3lst
last, the wheat aud flour, imports into
the undermentioned countries have been
in busheis of M'heat as follows, viz.,

Buhs.
United Kingdoni 217,36800
France ............ 49,888,000
Bliium ............ à70,568,000
IIolian(l.............é78,864,000
ÇCerman N. .......... 3,928,000
Itaiy .............. 4950,000
Spain ..... *..«........ '13,280,000
Portu.-al .......... 1MW
Greece .............. 9,200,00()
Scandinav-ia ........ 18,016,000
Austria-Iltingary . 8,000,000
Tîîrke.v ............. 1.2,12,000

The southern 1Eu r<pean counitries, ow-
ing to their position, have bad their re-
(iirements met niostiy by Rnssian
and Indian %Vlleat M-ilile the United
Kingdom, fort born Fianeie, Germnany,
Belgium, Hfllandid theaSeaiîdinavian
countries, have been ivî'plied i)rincipally
from the Uinited -State. .Ganada, the Ar-
gntine andI Australia.
The foh.going sliows ini a fairl]cla

w'ay where the e-xl)or-ts of iIeat ceo(
from, and where tiliîv go ta, and tlîtis it
vanl be Sceilt lat the sopaeofSup-
plies ta ill)ltijii- lgColliniries owing ta
'var, depends verY Ouh n wh ch coun-li
t ries are in vol ve4il n il

Previous ta aboiit b Nar 88o
Iritain vas the oaii miport 1880,ou"r*
of importance. anîd thtu clief -expartorI.,
'ere Rus.sia and C - Erp.aroiin
the Danube 11111. a'" un- .t OPPa(f ."

spph.frai tbe.-e i a o u~utr v
bolind to bu a of io..ilLiýÜort 'ei

to the , United Kingdom. So when the
Russo-Turkish war broke ont in April,
187.7, the price of whaat li Liverpool
ahot up' 45e per bushel; lt further atl,
vaneed 16e., making 60e. per bushel in
ail, but within a few weeks it dropped
80e. again, and before peace was sigiied
in Berlin in JuIy, 1878, it had gradualiy
deelined the otiier 30e. baek to where it
stood before the war- started. là tlèe
Franeo-Glerman war of 1870 wbich miglit
easily have involved some otiier coiin-
tries, prices rose 33c. per bushel, ahd in
the short Austro-Prusisan war of 18610,
prices only rose 12e. per bushel. Wlien
the Russo-Japanese var started ln 1904,
it was feared the Russian ports would
be ciosed, and export stopped, and ai-
though Canada, Argentins, and Australie,
bad greatly -increased as wheat growers,
and exporters ta western Europe in the
previous twenty yeara, the apprehiension
of Rusiian -supplies of wheat beig
stopped, eïeited the speculative trade at
least, an, about February lot that year
the markets began to advance, and in
tLwentyfive days, wheat prices advïance*-,
steadily 15c. trolc., n4 then so f arîs -
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the grain markets were concerned the
scare was over and prices garduaiiy
eased down to a normal supply and de-
mand level again. Three years ago the
Italian-Turkish war started, and two
Years ago thse Balkan war was ini ful
blast, and in the latter case thse Dar-
dlanelles was closed for a time, and yet
these wars had no impression on the
grain markets worth mentioning. This
wvas jnst because thse countries that
needed large quantities of wheat were
not invoived in these struggles, and their
inain supplies were coming from other
vountries also not involved.

Thus, as we have come down the
years since 1880, it is seen that the wars
and war scares which bave arisen, have
n-ot had anv large advancing influences on
grrain markets such as they always had
prior ta that time. Fut the present
European war for extent and far spread
territory invol 'cd, multitude of mca,
animais and war machinery cmployed,
and thse momentous issues ta bc worked
out ta a satisfactory adjustment far
transcends any former war the world
knows anything about. Seven EuropeaiI
nations are now engaged in mortal cou-
flict, and one Asiatic nation is taking la
hand in the war, on the aide as it were,
beside which five daughter nations of the
British Empire outside oft Europe, are
taking an. active band in the confiiet.
0f the seven European nations engaged
ini tuie mar ail but one, Russia, require
ta inmpact more or Iess grain for theirýla J % b ea , nd for anim al food. T huts

tli siuatonthat has been created b *
tItis war is of unusual and intense im-
portance and interest ta thse grain pro-
dlucer.

We are -writing this article with a
s výmpathetic hope aud desire, tbat the
iniformation giveu and conclusions draWn
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