
ticulars of the affairs and business of the company ; and the said Board
Prnvan; of Directors may from tm1 to time, amend, repeal or re-enact, any such
confirmation By-Law in any particulir, not inconsisteut with the laws of this Pro-by stockliold Prv
ers and vince ; Provided always, that no such By-Law and no such amendment,
ernor in repeal or re-enactment thereof shall be in force in this Province, until 5
Couucil. fifteen days after such .By-Law or such amendment, repeal or re-enact-

ment thereof shall have bcen confirmed at a special general meeting of
the company, aud unttil fifteen days after such By-Lav, or amendment,
repend or re-enactinent shall have been transmitted to the Governor in
Conncil, and until His Excellency, in such Council, shall have, within 10
hie said delay of fifteen lays shall have signified, or failed to signify, to
the sid conpany the dimapproval of such By-law, or anendmen.t. re-
peal or re-eac t thereof.

rroc oi )iy. G. Cf aniy t or ceeding at law to which the company mîay be a
pa Lv, a certticcate iurportli to b signed by the thon President of 15
t'e Company, and to bear tihe scal of the Company, shall be received as
primfZ' ie evidieice of the truth of ail matters therein set forth or re-
"erredt to, and being or suppo..ed to be n».tters. of record in the books and
register of the eoupany, and of the Board of Dire:·torsthereof.

Stcck r 7. The stock of the Company shall be deîed personal estate. 20

owcu tc -- S. The. C>.mpy. fromiinc to tine., after one half of the capital
row ino"i'.j. stock shail hwtve benm pl ii), mav borr.w in this Province or elswhcere,

auy su[n, lnot • eding thousand dollars, United States cur-
rencv, andii :.aake the bonds, debentures and other securities they
shall grant fc.- · uuen sums, p:tyable in sterling or in currency, at such 25

Debentuurei. rates of interet, ;and at such place or places in this Province or else-
ivire, as thev shall dceei advisablo ; and such bonds, debentures or
other securiies uay be mnade payaile to bearer or transferable by
s:ple uendorsement or otherwise, and may be in such form as to the Di-

Hypothec. rectors of the Cuimpany n;uy seem fit ; aud for assuring payment of any 30
such sumis and interest, the Company may thoreby hypothecate their
real estate or any part thercof ; and in such case the enregistration, iin
the proper registry office, of such bond, the debenture or other security,
if not passed before notaries, shall croate hypothesque thereby purporting
to be declared. 35

Aliens maybe *. t shall not bc necessary that the Directors of the said Company,
members. or any of them, b British subjects.

Yailure of 10. The failure to elect Directors or to fill any vacancy occurring in
electionnotto their number, at the time appointed therefor, shallot operate as a
Operate dissolution of the corporation hereby created ; but such elections may 40

h made, and such vacancy filled, as soon thereafter as the same may
conveniently be done, and all Directors once duly elected shall continue
in office mail their successors shall have been duly appointed.

Places of bus- 11. The Company may establish and have any place or places o
business in Great Britain, in the United States of America or in thi 45
Province, and may at any of such places of business, transact and man-
age any or all of the affairs of the Company, as they shall see fit.

Company not 12. The Company shall not be bound to sec to or be liable for the
bonf to ses execution of any trust, express, implied or constructive in respect of anyt0 trusts, stock of the company; but the receipt of the reputed trustee shall, in 50

every case, be a valid and binding discharge to the Company for all


