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agrec with the returns publislied in the company's
annual re;orts, and that whereas on the showing of
the former returns $17,621.85 was paid in taxes, the
Governmnent was actually entitlcd to $3 7 ,259.08 if the
latter returns are accurate. Ii making the retius to
the Government the Le Roi Company apparently took
advantage Of a technîicality anîd, regarding the smelter
as a separate undertaking entitled to a reasonable
profit on the cost of smielting the ores. calculated ac-
cordingly. But in the coipaiy's annual report no
sucl distinction could have been made. If we are
correct in this assiimption, and the profits credited to
the sielter wtac no more than those usually carnied
bv custon reduction works operating in the Province,
blame can hardly attaclh to the Le Roi Company for
adopting this plan to avoid paying a rate of taxation
on a higlier value per ton than other miiniîîg compaies
not owning and operating reduction works of their
ownî. But this is reallv ,ne of the principal argu-
.ments concerning the alleg 1 inequitable incidence of
the two per cent. tax, that mîining companiies owning
their own sielters are either in a less or in a more
advantageous position as regards the paynient of the
tax according to wliether or not the practice adopted
bv the Le Roi Company is allowable. WVe observe that
the Granby Comîpanv also recently entered an ap-
peal against the assessment levied uînder the two per
cent tax. The conpany is reported in the press to
have made a return showing the gross value of the
ore to be $3.75 per ton. and the nett or taxable value
$1,26, the deductions being , sielter treatmient $.76,
freight 33 cents and smelter profit 4o cents. Ili ad-
dition to the levy of the two per cent tax the assessor
leld that income tax should be paid on the sielter
profits. This claini, however, was not uplheld by the
Court of Revision.

Among nany references, lately publislhed, to the

persistent report that Mr. Jas. J. Hill, of the Great
Northîern Railway, lias secured control of a stock-
iîajority of the Granby Consolidated Mining.
Smîîeltiig & Power Company, is onc in a Montreal
newspaper that purports to be an account of an inter-
view vith Mr. S. H. C. Miner, president of the com-
panîy; which attributes to that gentleman the state-
ment that the report is true. WVe do lot know-
apart fromi the very natural sentiment that British
control. whether Canadian or United Kingdom. would
be more pleasing to think of-that it imatters who has
control, so long as thIe mine aid the smelter that
treats its ores arc in British Columbia. Far better
for the province that the ioving spirit directing the
industrial policy of this comîparatively big undertak-
ing be in the United States if ain cnergetic policy of
development and expansion be followed, than that
it he in England with such drawbacks to pro-
gress as have characterised sonie of our English-
controlled mining enterprises. It is quite nuilikely that
Mr. Hill, or those holding stock under his infhîence
and direction, will attempt to build up a smelting in-
ldustry south of the International Boutidary Cne to
the d'etrimlenit of the best initerests of Britishi Columi-

bia, for the Granby Company has already expended
large suis oif money in establislinîg and cquil)ping its
smelter at Grand Forkzs. The mine certainlv cannot
bc nioved out of the country. Nor is it probable thnt
those secking business for the Great Northern Rail-
way, whether in the coal mnining regions of South-
Cast Kootenlav, the mluetalliferous mîiniiig districts of
Wcst Kooteiav anid the Bonîdary, or the big unde-
veloped Siiilkamîeen, will deliberately adopt a policy
that would eventually arouse nucli opposition to themî
and their undertakings in the province. The pros-
pects arc that the extension of financial interests in
British Coluimbia industries of men of influence in
railway circles will liasten the provision of adequate
transportation facilities for districts at present inced-
ing theni badly, and will supply a lealthy comîpeti-
tion in otlier districts now under the domination of
oie railway. The l egislature of the province or that
of the Dominion will. if necessary, any time. be able
to devise an effective menans of protection against anîy
important iovemîent that works substantial injury to
our industrial interests.

In a short leader the Nelson Daily Xces recently
referred to the reported resunption of work at the
lcad mines in Ontario and Quebec. as a resuilt of the
bonus on lead provided by the Dominion Goverîînment,
pointing out that lead mine operators in British Col-
umbia need feel no alarm on the score of Eastern
conpetition. but rather welcone it, as the operation of
the Eastern Canadian lead mines and the establisi-
ment of lead manufacturing works in loitreal would
render it an casier iatter to influence Governmeent in
the desired direction towards securing tariff modifi-
cations both in respect to raw iaterials and mîaiu-
factured products. This view, we thuink. is a sensible
one; but in anuy case the greater proportion of the
boiuiitN offered will necessarily continue to be earined
by British Columnbia producers. 'rTe iiethod of stini-
ulating industry by the adoption of the bonus svstemî
mîay be admissable uinler certain and abnormal con-
(litions, but it should be likened to the administration
of a powerfuil tonic to a person suffering froi teni-
porary prostration, the effects of whiclh if nlot
counteracted iighît result in a chronic disability. To
continue in(lefilitely a course of toniic-taking (to
carr on the simuile) would be to ultinately weaken
or destroy the iatural functions of recuperative
energy. and not iiprobably bring about a condition
wlen an abandonnient of the practice would have
perhiaps a fatal terinîationî. li tie present case the
provision of a bounîty on lead lias been effectual in
improving conditions. in our lead producing districts
wiere previously a mîost pronouînced depression ob-
tained. but hefore the period anticipated in the Bouinty
Act expires. it is to be loped that provision will be
made. in bctter accord witi sounîd econonic prin-
ciples. and along the ines of tariff refori, for the
upbilding and continîued prosperity of an industry
whiicli is aiready one of considerable importance to
Canada. and whose potentialities in the direction of
(leveloplient and expansion promise so well. While


