:'he .Factories, Must COMPARAI IVEI ,Y |,|‘| ”.E:('H A NGE IN
" GENERAL LIST OVER WEEK-END

Go Full Blast
Before Vgry Long”|

Such Are the Optinmistic

Words of One cf Montreaks | L
Leading Wholesalers. | Yesterday's Market

Special to The Standard
Moatreal, Oct. 10
fmust go full blast al

Some .Pep to Trade.

The tfactories|

In these gpecial to The Standard.
vanager of oBel " yopireq), Oct. 10—The re-opening
e dry §004S] 7 e local stock market today, after
13 001 i¢ha wweek end rest, saw comparatively
‘l“ll“““l-"‘lime change in gememal appearance of
entor a boom,|the li#st, which continued dull and in-
to irregularity. Several feat-
' ho said, em | ™ 'veloped, however, which serv
ed to emliven an otherwise gloomy day
‘.ll\d hald traders interest in price de-
s of stocks had! velopments. Most notable among the
p ppenings, was a sudden
1 of Canada.
This stock became ex-dividend, the

one.

wiction that
twe-d, and is about |
“The mills must not wait till spring !(:3'14“*3
They must go ahead now !
phasising the of stocks aund|
the fact that
disappeared,
an invitation
mg on a large

ng that wit
%

ound tae build-|

h a week agn|

% 1 Sy el ‘qu.trmrl_\ 1% per cent dividend _t(r
was crammed (o the oGl i 1y, but it opered ®trong at 57, having
packing cases ‘\u.\‘.\\ ks bl‘\i‘:h‘:’ill s > up a point of the dividend|
were only a few LoXes il b 1 sale. |
been shipped ou W § I )» ‘there, however, but
“Phe situatior g - COmIE | ad at the close of the

t 1€l sorenoon. This gives the stock an ac

! BB Wiqpal not appreciation of 2% points,

1 our sXLY > dividend included, The stock

rd 1o gelly irly active;during the movement

il

srwhelmed | close.

with orders thai we are diotating { { Continued strength in Montreal
prices, and we have only one e, Power coup®d with steady trading
we \do not know waerne (o get i\\r\* another interesting feature of the
cient stock to meet tha demand S list

fast as supplies they are ab-| The spread'in price was again nar
sorbed,” pointing hipping room | row, it havingsopened at 843 and rose
where clerks were tiing breath-/at 8§64 This latter figure is a new
dessly, keeping t moving at ex- high for the !ssme. Buying continued
press speed You cin sce for your-|of good character. much of it being
self” he said Amother featune mvn»idﬂsrrﬂwd as for investment sources
tioned by the warehousoman was the|The otlrer utility stocks were not par

arrival of German fomey goods, doils{ticnlarly notable with the exception of
and toy | Detroit TUnited which enjoyed a fur
wirere s ther mally after ita closing Rtmnmh[

last woek Tt opened at 65, and then
N.. Y. Quotations

Wa caanot get them aoy
dew lared
ed to a high on the move at|
. It closed with a gain of 15 to|
redit. Shawinigan held unchanged

| ON MONTREAL EXCHANGE

Continued Dull and Was Inclined to
3 Irregularity—Sudden Spurt in Steel of Canada Added

e e

since held.

A demand for shares found the mar-
ket practically bare of offerings and
bids were advanced sharply. The clos-
ing quotation for the stock was sell-
ors 140 and buyers 138. This bid price
represents a net advance of 8 points
Only 13 shares changed hands dur
ing the session. Early odd lot sales
changing hands as low as 123, Fipal
sale was lot of 6 shares at 134. Smelt
ers was another development which
drew aitention in the market. Recent:
ly this issue has been guietly strong
with from time to time a fractional
advance in the price. The buying is
said to have been for good sources.
This morning the stock sold a net
half point higher, making a fresh high
on the present move at 19, and in the
afternoon rose to 19%

Dominion Caaners openad =2 full
point lower at 273, but later recover
ed a small fractior and closed at 28,
leaving & net downward change of %
points

Dominion Steel opened around last
week's low at 25 but at the close was
a fraction better at 25%% Atlantic
Sugar was quietly firmer at 2914 to
293 up %. B. E. Steel 2nd Pfd. at 22
was 13 net point down. The paper
stocks were rather neglected with Abl
tibi 30% to 31 up a net point. Bromp
ton 203 up % and Spanish River Pfd.
66 unchanged. Textile closed up at
137

Dominion Bridge up half at 76. Do-
minion Steel Ptd. up half at 611 and
Ames Holden Pfd nnchanged at 27
The New York market wns dull and
heavy during the afternoon, the tome
there not tending to support local
rally, which was maintained to the
close Southern Can Power rallied
from 28 to 30 in the unlisted market
Laurentide Power was 70. Hollinger
7.50 and Tram Power 123, all the high
prices of the dav in this market sec-
tion.

(Compiled by McDouguii and Cowans|at 104. Quedoec Raflway was up % at
: 2 Prince Wm. St) | 2414 Brazilfan was firmer at 233 An-
New York, Oct. 10 .‘ruhr-r ntflity stock to show marked
Open High Low Close|strength in  dollness was Montreal
Am Sugar t 5% _‘.,:\‘5Tmmwn_\'x This stock recently rose
§ PR " N . . on lttle trading to 120 where {t has
Atl Gul 3 24 i
Am Loeg il 30 ’ A A A A A
Asplalt 647  ls lw- ° S R
Am Sum i M innipeg St. Ry.
Anaconda Wi % % l %
Atchison . 86l % 2| Held Session On
Am Tele 10K |
Am Wool i B d .
Beth Su “B" 553 ‘ On estion
B and O LA | S
Bald Loco 8714 2 | ' 3
Carn P 761, l is Probable They Will
:‘Fu“" T‘ o | Guarantee Bonds of Mani-
2 t 1334 i
Cen Lea Pid. 6 | toba Power Co.
Chan Mots 40 T |
. 5 % 131 131 .
(Ej:)xne ;‘ ’,. ok ." 4 4 “ m*“ Winnipeg, Man, Oct. 10—A meeting
4;'1\' Ptd § % % l‘ 4 of the shareholders of Winnipeg St
Ims Cpr 351 % 35% 35% |Raibway is being held today for the
Int Paper I8l 454 481 48% |purpose of guaranteeing the bonds of
Jx_zdl 2 T‘ o 44% :?g 44% | (he Manitoba Power Company, to the
Kel S ) 42 L 17 T
\i:ax Pat a5 )7 84 .‘ >ven million five hundred
Mis Pa ey 1" o DAL 1 ars.  Arrangements will
NYNHG&H 144 141 > 0 be ide for a contract under
N Y F(‘»m“ * 17e o o q which the street railway will use pow-
'\. S s . or from the power company. The Mani-
P“ oil ; toba Power Company is coatrolled by
Bihiariv s the street railway
Pan ;\)».‘ r X Possible development under the new
',;‘:N i ‘.\_ plan totals 168.000 horse power, and
Reading ithe demand here is steadily increas-
R”]‘,“:M {vn: It is believed that completion of
R 1 m‘,‘ 2 the power plant will tend to enhance
|greatiy. the net earnings
Roy Dutch “..r‘ .ax‘._\ he net earnings of the street
Sine Oil 211, |railway e e
South Pac Tn",!
Btudeba 7014 | Wh M k
Tex Oil 8814 5 eat ar et
Utaa Cpr 53 T
Und‘}"'a: 1907 fCompiled by McDougall and Cowans
U 8 Stec "i = 58 Prince Wm. 8t.)
U 8 Rub X Mheat:
¥ 8 Rub Ptd High Low Close
Bterling — Ma : X 11€ 113y 115%
N Y Funds pe Dacember 111% 108% 111
Corn;—
M Q May sesss 63% 53 621,
Moﬂll‘eﬂl Dales !U»\:-mhcr va i rusn.s 48% - 46 465
et e Oats:—
{Compiled by McDougall and Cowans|May s .88y MY %
58 Prince Wm. 8t.) December .. .... 33% 831 33y
Montreni, Oct. 19 Winnipeg Grain
Wheat:
Morning Sales ,M-'I,V ... 118% 118% 118%
ar 3 11134
Abitibi—107430%:  T0@31 gt AN U T

Atlantic Sugza:
Brazilian— 1006 259,
Dom [ron Com-—10@36%; 25@25%
B E 2nd Pid—5@22%.

Bell Telephone—1@1043%,.

Ames Holden Pfd—5@27

1006529, ; To@29.

Cotton Market

(Complled by McDougall and Cowans
58 Prince Wm. St.)

Pom Canners—25@273,; 25@78 High Low Close
Detroit United—T00@65; 10@66% ; \Jonuary ... ..1950 1893 1906
W@ H@EY; 15@66. March ...... 18.77 1886
. Quebec Bonds—63. May 18.44 1854
Wat Brewerien—5@521%. #o0 L BTV 1801 18.07

- Lyall—50G62%. October .... . 1920 19.25
Quebec Ry—65@25%. December .... ....19.85 19.33 19.38

Spot—19.80 down 30.

Spanish River Pld—50@88,
Bteel of Canada x d—25Q@57; T0Q

B B@37Y%; H5@58% MILITARY NOTES
ng—50@ 19

Out of four officers and sevemteen

d officers, ch

training

which 4

i
]

from
four mfiltary districts, to undergo s
course of at the Milita
School, 8t. Johu's, P. Q., M. D. No. 17,
the Jocal district, has sent three of the
officers and thirteen of the N. C. O's

-

German Industries

To Seek Lear In U. S.

Will Mortgage Their Assets
Up to 2.000,000,000 Magks
in Gold.

Berlin, Oct. 10.—Cembined German
industrial, banking and agricultnral in.
terests, which propose giving a gen-
eral mortgage on their assets to raise
a foreign loan of 1,000,000,000, and ul-
timately 3,000,000,000, marks gold, re-
gard this as the outside limit of their
war  sacrifices, a prominent QGer-
man manafacturer who is a member
of the Loan Board, told the New York

Herald correspondent here today. He
declared that 2,000,000,000 gola
marks should be sufficient to meet

Germany's exterral obligations for ome
year. He regarded such a loan as is
proposed as necessary to stabilize the
German mark.

“We regard the outside loan methoa
as extravagant and look on such aid|
for the German government for one
year as the outside limit of our sacr:
fices,” he sald when asked why the
loan would not be for a larger amount
than was proposed by the Loan Board. |
“The government's purchases recently

of foreign fecurities and dollars to
meet the August iration  paymeat
of 1,000,000,000 marks have resulted
80 disastrously for the German mark

and foreign credits that a repetition
would shatter German industry.
“We prefer to mortgage our busi-
ness and property than see our indas-
try shattered, and also by this means
we will convince the Allies of our Ce-
termination to meet our obligations.

“We hope they will permit modifica-
tion of the reparation agreement in
the future that will aveid mutual eco-
nomic suicide.”

aHns Kraemer, oneof the leaders In
German business, declared today that
“the guaranty we offer is more than
adequate, because German industry is
fundamentally sound and prospering.

“The Stinmes, the Krupp and the
large metal interests and the banks—
notably the Warburg, the Disconto
the Deutsche Bank and the Centrai
Board—which have- approved the
scheme, furnish ample indication of
m becking behind the project,” he

Call Money
Advanced Monday
To Limit of 6 p.c.
Market Remained Extremely

Dull, Showing But Slight
Rally at Close.

|
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Trade Improves

For Many Lines
Canadian Goods
Trust Assn’s Weekly Report

Says Western Conditions
Are Improving.

Winnipeg, Oect. 10.—The general im-
provement noticeable for some time
past in ¢ ing, 12, and
even retall lines, still continues.” A
week ago the feeling in the east was
better than the west, but Saskatche
wan and other western threshing ncws
arriving is ehowing, on the whole, a
bumper crop in most northern dis-
tricts, and has ch d the P

whaol

GOSSIP AROUND
THE MARKETS

U. S Government reports indicate
corn .yield at 8,163,000,000 bushels
compared with 38,232367,000 bushels
harvested last year.

. ® @
U. 8. wheat yield is placed at 740,
000,000 busheds, or 47,000,000 Jess than
last year.

An early cut in freight rates is for-
casted following Conference of Ralil-

way Executives with President Hard-
ing on Saturday.
-« & =

Copper called for thirteen ocents

ion. The improvement is expected Lo
cortinue from mow on, states the
Weekly Trade Report of the Canadian
Credit Men’s Trust Association,

.Pmm the Maritime provinces, ad-
vices state wholesale trade is light,
placing orders light, assorting busi-
ness fairly good, and trade more active
in fancy goods than in staple lines.
Manufacturers are feeling the result
of low stocke in retailers’ and whole-
salers’ hands, and expeciations are for
a still greatér demand. Retail trade
is fair.  Collectlons are delayed until
crope reach markets,

Montreal and Quebec say prices of
wholesalers’ not too large, but larger
number of orders apparent. Manufac-
turers state trade falr. Retailers
quiet, but improving. Collections slow.

Twenty-five failures in Montreal dis-

trict during week.

Toronto reports little change in gen
eral conditions. Oertain wholesale
houses, including dry goods, boots and
shoes, and ladies' and men’s wear, ara

busier. Manufacturers find little
change. Retall trade about same as
last week.,

Winnipeg wholesalers find business
on the upgrade, especially in boois
and shoes, dry goods, musical fnstru-
ments, underwear, etc. Retail trade
brighter and trade improving; colles-
tions slow.

Saskatchewan advices received
through the Régina office of the assoc-
fation report considerable improve-
ment in wholesale conditions. Retall
trede very brisk since last report, with
better weather. Wet weather last
week has not done the damage expect-
ed. Saskatoon district reports busi-
ness picking up.

Manitcba Butter
On Way To British
Dairymen’s Show

Winnipeg, Oct. 10.—An exhibit of
four b6-pound boxes of Manitoba but-
ter is8 now on the way to the British
Dairy Farmers’ Assoclation shoow
which opens in London, England, Octo-
ber 18. It was made by the Crescent
Pure Milk Company, of Winnipeg, and
the Shoal Lake Creamery Company, of
Shoal Lake, Man. Both these concerns
have won many- prizes at Canadian
and American exhibitions.

A public campaign, under the diree-
tion of the provincial dairy commis-
sioner’s department, will be launchea
in KEngland, where an extensive adver-
tising plan will be followed and posters
used to advertise the fact that the
butter was produced in Manitoba.
“Manitoba has developed its dairy
industry to the point of exporting
three and four million ‘pounds of but-
ter annually,” Hon. Geo. H. Malcolm,
Minister of Agriculture, asserts, “ana
the province should use all legitimate
means to secure publicity abroad for
the excellent quality of Manitoba but-
ter.”

After the exhibition the butter win
be presented to the Canadian Hospital
for invalid soldiers,

usunal was the leader downward, but

rallled alsc with the rest.

pound deli d. Germany and France
were principal buyers.
.« ¢ @

New York Stock Exch will be

——— R o

Improved lts
. Market Status

Believed Metal Market Has

Turned the Corner and is
Attracting Attention.

Special to The Standard

Montreal, Oct. 10—Smelters, which
rose to 19 34 this afte'ncon, has
greatly improved its markei position
lately. Taking the outlo'k in its
broader aspect, the impravement in
that stock, is the resuit of buying by
interests believed to feel satisfied thut
the metal market has turned the cor-
ner in-so-far as those productions are
concerned, in which the Canadian
piant is most interested. These are
lead and zinc. The company is alse
understood to be going very. micelr
with ' its gold production from the
Rossland district, The most interast-

olosed Wednesday, Oect 12th, Oolum-
bus Day.
. e o
Motors have given mo response to
gemeral strength of market, but there
is a pretty good market for them on
the way down.

St. Maurice Paper_ /
Now Running At
. 100 pec. Capacity

This Operation is Entirely on
Current Orders, Nothing
Being Made for Stock.

Special to The Standard
Montreal, Qct. 10—The advance of
five points. made last week by St
Maurice Paper is probably a reflection
of the report that Union Bag and Pa-
per Corporation is now rumnning at
100 per cent. capacity, in alf its plants,
tncluding 8t. Maurice Paper Company,
of whose stock Union owns about two-
thirds., ®

This operation is entirely on current
orders, nothing in either pulp or paper
is being made for stock. August sales
were equal to those of a normal growth
and September was slightly above.
Normal October sales, from present in-
dications, will set a record for 1920,
Ccmpany 1is operating at a profit.
Stocks of wrapping and bags bave
been thoroughly liquidated. Om the
newsprint end the St. Maurice sub-
sidiary is running 100 per cent., al-
though the presence of a relatively
small amount of foreign paper in the
market has softened spot prices,

Of the financial end, Union Bag and
Paper is comfortable in many respects.
It has somewhat increased the treas-
ury holdings of bonds, which stood at
$1,022,000 on December 31st last.

This is sufficient to cover sinking
fund requirements into 1923. Whether
or not, 1921 earnings cever the Union
Bag, 8 per cent. dividends, it may be
regarded as safe because of a dividend
reserve of $1,200,000, which was made
at the end of last year, sufficient to
cover 1921 disbursement.

The problem of all paper manufac-
turers, is the disposal of high priced
pulpwood, which must necessarily be
purchased considerably in advance of
immediate needs. What is most need-
ed now is a volume of business which
wil! liquidate this wood, Union Bag
and Paper has been lately very suc-
cessful in getting this volume. Indi-
cations are that by the end of this
year decks will be cleared for profit-
able business in 1922,

Or Daily 8. 8.

Hubby (looking up from newspaper)
—*“1 see Thompson's shirt store has
been burned out.”

Wite (slightly hard of hearing)—
“Whose ?”

Hubby—'"Thompson's shirt store.”

Wife (with dignity)—“I am sure it
is immaterial to me, Jasomr Smith,

Sales-—428,600,

whether Mr. Thompson's shirt is tore
or not, or who tore it.”

ing news which is finding its way iuto
the Street, is that the market for lead
and zine is improving steadily, while
the cost of production has been
brought down to & level which enables
it to compete with other large produc-
ing countries.

—_————
Only Hope of the Underdog.
That “God permits England to con-
tinue to rule India because British gov-
ernment there is the only hope of the
underdog,” is. the statement made by
Commissioner Booth-Tucker, formerly
head of theé Salvation Army work In
India. The commissioner declares it
to be his honest belief that if it were
not for the power for internal peace
exerted by the British government,
hundreds of thousands of Hindus
would be ed by the fi
Mohammedans in the present state of
unrest in India.
According to the commissioner the
trouble in India at the present time is
confined to the cities. The vast ma-
jority. of the people do not live in the
cities, and the rural Hindus seem quite
contented. Ghandi, who has under

taken to drive the British out of India

Maritime
Tel.&Tel.

7%
Refunding Mm
'BONDS

due 1945

__ denominations
$500 and $1000

Price 9914

and Interest
' Yielding 7.089,

Fastern Securities
Company Limited

St. John, N. B. :
; Halifax, N. S.

Inflation

Deflation

Boston News Burean,
27th Sept., 1921, Says:

Brought high interest rates, low
prices for bonds, the investor's
opportunity.

Will bring low interest rates,
high prices for bonds.

The Financial Deflation

The, establishment of a 5%
rediscount rate by the New York
and B Federal Reserve

Southern Canada Power
Co. 6 p. c. Bonds, Due
1948, Payable N. Y.
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Toronto
~ 6* Bonds
Due 1941 and 1946

To Yield 6.25%

Full list of investment offerings on

e |

e
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Lawentian Power Co.
6 p. c. Bonds, Due 1936,
Payable N. Y.

Banks is as significant a mile.
stone in the progress of finanocial
deflation in this country as
were the 7% rates in the path
of inflation when inaugurated in
January, 1920.

But the rates themselves give
only a faint idea of the unpar
aHeled firancial deflation which
has been going on for nearly
two years. The figures of re-
serves, discounts, and cironla-
tion of the entire-federal reserve
system afford the true picture

nd hastze the solid found
tion npon which the new invest-
ment structure is based.

Sell at 90% and accrwed im-
terest to yleld 6.756 per cent.

This company has given an
exceptional report of itself over
an extended period of years.

Its, earnings have shown &
consistent increase month by
month since inception.

Sell at 90% and accrued interest
to yield 695 per cent.

This is one of the tidiest
hydro - electric companies in
Canada. i

i more than twice

McCormick Mfg. Co.
6 1-2 p. c. Bonds, Due
1940, Payable in N. Y.

New Brunswick Telephone
Co. 8 p. ¢. Stock

aviavienle v sV T ey S IF avie el

1.M.ROBINSON & SONS

Net
the Bond Interest.

Sell at 90 ard interest to yield
7.50 per cent. i

A very safe bond on a com-
pany established in 1858 and
“known all over Canada.”

Assets over five times bond
issue.

Net earnings over 4.6 times
Bond Interest.

Sells at $11.50 and accrued divi-
dend per share to yield 6.95 per
cent.

No public -utility in Canada is
in quite the same positiom.
mDobanm outstanding, $41,-

%e»nﬂemd.

common stock n
the benefit. s ity

Will be furnished on thewe or

patrons will good enough
ask for them., o
Province of Ontario 6 p.c.

' Due 1943, Yield 6.10

City of Charlottetown 6
P. & Due 1941, Yield
6.20.

Town of Devon, N. B, 6

p.‘&D-l'l. M‘
6.25. v 2

i

cating a belief that such tio

i will be justified in the mmﬁm

versions emamating from this quart

@re very naturafly scoffed et in @«
érnment circlas here at Tokio.

A comparison of the distribution

“the istands in the Pacific which Woi

be called upon to play tmportant pas

‘Bergdolls Change

£

Territory In Su

| Prop?rty Custodian Says Th.
Are Afraid of Hon
Courts.

Waghington, Oct. 10.—Alien Pr
ety Custodian Thomas W. Miller
night issued this statement comme
ing dpon the action started im
courts here by the Bergdolls;

“Mrs. Bmma C. Bergdoll end 1}
#on Charles, mother and brother,
&pectively, of the notorious dralt do
er, who have today filed suits im |

~supreme court of the district of |
Wibid against Thomas W,

| Al property custodian, becwiise

\ his selzure of the Bergdoll prope
! under the trading with the enemy

| recently, evidenitly fear to bring ¢
within their home jurisdiction. O
last week they filed suits before
United States district court in Ph
delphia, but later withdrew thelr
pers and are mow euing the cust
ian before the courts in the dist:
of Cotumbia.

“It is significant that these pl:
tiffs by their action bave changed
jurisdiction from the locality in wh
they live, and is omly in line with
obstructions they have placed in
way of the government and the ai
property custodian in his adminis
tion of the trading with the ene
act, under which Grover Bergdoll 1
determined ‘an etiemy’ and 8 pe
erty selzed gnder the law. ‘This +
make no diftéremce in the gove
| ment’s ewit agaiist these people, wh
his already been filed in Philadelp
to compel compliance with the law
Nrs. Bergdoll on @ctount of her gas
fanship of her don’s property.”

\

PROBATE COURT.
Saint John.

To the devisees, legatees, and cr
tors of JAMES A. LORD, late of
City of Saint John, in the City !

y of Saint John, and Provi
of Plew Brumswick, Yeoman, decea:
avid to all others whom it may ¢
cérn. £

The Executors of the last wil
eceased 'ha

| of
| when eaid accounts will

o 'amn’tqun;mg?s;
| fourth da;
" 7 TR0, MoINBRNIEY

{ ‘ " Judge of Prob:
B. BUSTIN,
Registrar of Probate.

: & STARE TAIT,
. Solici



