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BANK OF MONTREAL 
IN STRONG POSITION

.1

Record of Yesterday's Marketsm ' »
fewA

Canada’s Victory
Bonds

iSTANDARD STOCK EXCHANGE.

Ask. Bid.
TORONTO, STOCKS.

Annual Statement Shows 
Bank Has Materially Aided 

Government Financing.

Ask. il:XSwf* Gold-
Apex ............ .....
Boston Creek ..
Davidson ......
Dome Extension
Dome Lake .........
Dome Mines ...
Eldorado ...............
Gold Reel ......... ...
Holllnger Con. .
Homestake .... .
inspiration............
Keora ..................
Kirkland Lake ..
Lake Shore ____
McIntyre ...........
Moneta...................
N ewray Mines .
Pearl Lake .........
Pore. Bonanza ..
Porc. V. & N. T...
P. Crown .........................
Porcupihe Gold..........:•
Porcupine Imperial ..
Porcupine 1 isdale .. i 
Porcupine Vipond ..
Preston ...... ......................... .
Schumacher Gold M-. ............ <6
Teck - Hughes .........
Thompson - Kxist ...
West Dome Con. ....

Sliver—
Adanac ...... ......
Bailey ...............................
Beaver ;............................
Chambers - Ferland
Conlagas ............... ..
Crown Reserve ......
Fester ......... .....................
Gifford ..............................
Great "Northern ....
Hargraves .......................
Hudson Bay ............
Kenabeek Con..............
Kerr Lake.....................
Lorrain.............................
La Rose .......................
McKinley - Darragh
Nlplssing ....................
Ophlr ..................................
Peterson Lake ..........
Right-of-Way ..... ...... 4%
Rochester Mines ..,
Shamrock...................
Silver Leaf .....:. 
Seneca-Superior ...
Timiskamthg ............
Trethewey ...... .
Wettlaufer.................
York, Ont................
Mining Corp. .....
Provincial ..... ..

Miscellaneous—
Vacuum Gas 

Sliver, 8514c.

Am. Cyanamid com 
Ames-Holden com.

dô. preferred .BO ” 
Barcelona ...... .
Brazilian ...................
F, N.’tiurt com, .

do. preferred ...
Canada Bread com.
C. Car & F.' Co. ..

do. preferred ....
Canada Cement com.
Can. St, Une» com;.

do. preferred .........
Can. Gen. Electric ..
Can! Loco. com. .... 

referred .....

17 r5%14%: • W *
........ 30

"so
* ,— -, .

91432%4, * 1670 *1 6.86 HAVE YOU GOTMontreal, Nov. 20—The annual state- 
lit ment of the Bank of Montreal for 

the fiscal year ended October 31 last 
la of unusual interest, marking as " it,

... does the end of a century of Service 
Iï% For the first time In Its long history 

assets are shown to be in excess of 
four hundred million dollars, while 

g,, public faith in the Institution is further 
44 attested by a big increase In savings 

deposits.
Tne statement shows assets of $403,- 

980,236, as compared with $365,215,541 
1» 1T1K. As the bank of the govern­
ment, the Bank of Montreal has as­
sumed Its full shard in providing for. 
the, country's needs, as, indicated by 
an increase of twenty-eight million 

39 dollars In the value of Dominion and 
28 provincial government securities, an 
7 Increase of seven, millions In the de- 

13% posits In central gold reserve, and the 
balance due. to the Dominion Govern­
ment of $13,638,962, the latter account 
appearing for the first in the bank's 
statement. The bank has rendered 
great service to the country by doing 

20 its part to create complete confidence 
1% in Canada's financial position during a 
3 Mr trying period.

The savings account now amounts to 
$2*6,000,000, an increase of al-

The
the twelve months 

amounted to $2,477,969, equivalent to 
16.49 per cent, on the paid-tip capi­
tal. The total amount available tor 
distribution was $3,392,393; Of this 

% amount dividends arid bonus required 
f1* $1,920,000; war tax on bank note circu- 
* lation, $160,000; subscriptions to patri- 

fund, $73,500 (of which paid $47,-
1 500) ; reserve for bank premises, $100,-
2 000, leaving a balance to be carried

25% forward Into the new year of $1,664,- 
33 893, as compared with $1,414,423 at the

B end of the previous year.

86 E15

k WHY should y°u subscribe for /< 
1 Canada’s Victory Bonds?

BECAUSE O" National 
9 - safety is at

stake, and Canada must have 
money to support our soldiers 
fighting in France.

This Bank will accept Victory 
Bonds to the amount of $1,000 
from any one person for safe­
keeping for one year without 

charge.
Loans will be made to wage 

earners on favourable terms for 
the purchase of Victory Bonds.

How much will this enable you 
to subscribe for?

1%18% OUR4.75 4.60 150 45 f .57I 539% | \14:* 76 - 40
39 BUTTON ?101%

58 ...». 133 132do. 84%£ 8
City palfy com.

do. preferred ... 
Confederation Life 
Cone. Smelters .., 
Consumers’ Gas ..
Crow's Neet ............
Dome 
•Dom.
Mackay common ........

do. preferred .....................
e Leaf common.... 

preferred .........

124% 122%
30

%................ •60
876

25
MS 21.

*1
6.80

Steel Corp Buy a Victory BondH S V101“ss:
Monarch .com. ............

do. preferred .....
N. Steel Car com. ..
Nlplssing Mines ....
Petroleum ...... ....
Prôv. Paper prêt. ..
Russell M.Ç. pref. .. 
Sawyer-Maasey

do. preferred ...............
Shredded Wheat com........... 117
Spanish River com.

do preferred ...
Standard Chem. pref. ... 67

- eftt

:: ‘** 32 BisvJS.' "so 8

TO-DA Y77 «8"6
.8.00 
11.60

157.75 
10.50

12%

3081 28%
.■ 1170 10%
3.05.... 11 2.97 S3

43 25 Hamilton B. Wills,
Royal Bank Building» 
Toronto.

»14 3%
50 5 4

9 8%49% over
most $36,000,000 for the year, 
net profits for

Steel of Can. com 
do. preferred ..

Toronto Railway 
Tucketts com. ...
Twin City com... 
Winnipeg Railway

■ —Banks.—

40.00
84% 6
60 .5.00
19 4

7073 39 i^r X-48 61 -
o’

8.50
Commerce,.. 
Dominion .. 
Imperial . ;. 
Merchants' . 
Nova Scotia 
Royal
Standard ... 
Union ......

12 '-m*•• >• ••• 185

THE CANADIAN BANK 
OF COMMERCE

167 2260 % otic7 4205 4200 2%Î36140 ...... 26
16

...."4.00 3.75
39

—Loan, Trust, Etc.— 
Canada Landed 
Can. Permanent 
Colonial Invest.
Hamilton Prov.
Huron & Erie •

152
168

74 Ü7 WAR BONDS FEATURE
OF MONTREAL MARKET

40 t210342 iiè - h
do 20 per cent. pd.

[/Landed Banking 
—/f.National Trust .

, Toronto General Trusts. .. 202 
I Toronto Mortgage ........

—Bonds.—

10143 i
200205

Montreal, Nov. 20.—The local stock 
market today failed to respond to the 
better tone and price advances in Wall 

ow. Cl Sales Street. Except for heavy buying in war
' bonds of the 1926 and 1937 Issues the

5% 5% 1 300 market waa featureless. In the nmrnmg 
9%.. 2 0™ Dominion Iron was jn demand, tho the

1000 225 shares sold failed to raise the price
78® beyond a fraction. It closed at 52% on
765 Monday. Civic Power was sold at the

minimum during the adtemoon, 1» 
shares changing hands.

STANDARD SALES. m135

90Canada Breed............
Mexican L, & P. ..
Penmans- ...
Rio Janeiro ... ■ ■ .. •
Steel Co. of Canada
War Lotin, 1925......................... ?5%
War Loan, 1931 
Whr Loan, 1937

. "sb Gold-
Apex ................
Dome Ext. ..
Dome L. ... y 14 ..............................
Dome M. ...6.75 6.8» 6.60 6.80
Foley.............. : 37 ... ..................
Holly Con...4.60 4.65 4.60 ...
McIntyre ....130 132 130 132
Newray M. 46 45
W. D. Con... 13 

Silver—
Adanac ...... 13 it 1» 14
Beaver ............30 SO
Hargraves ... 8% 8%
Kerr Lake..5.00 ... ... ...
La Rose .... 35 ..............................
McKln. Dar. .60 ............................ ..
Ophlr ... .... 11 H H% n
Provincial ... 39 39 39 3!
Tlmlskaming. 25 

Silver, 85%c. s 
Total sales, 50,690.

NEW yOR# COTTON,

40

Bank of Montreal86%
81% 80
* "95

96% 96
93% 93%

89 $

200
330

15,950
2,125
2,000 Annual StatementTORONTO SALES.

,
Op. High. Low. Close. Salles. 

Cement .... 67 57 67 57
ContikS» • • .3.00 3 ; 06 3.00 
Dorn.'' Steel. 68 63 63 63
Bank

BOARD OF TRADE10 2,500 
5.100 

8% 1,500
1003.00 Statement of the reenlt ef the bnelneea et the Beak tor the year ended Met

October, 191%20 Strength In oats aTter the aetback of

' in Manitoba and Ontario oats on renewed 
reports from the west of 
ley tor malting was also one cent higher,
at $1.22 ^t^^. 3ituatlon continues un­
changed, with, western wheat in demand 
by Ontario millers. The, car ®hortage 
trouble is less acute, but the movement 
of Ontario grain is et ill small. ... 

Toronto Board of Trade quotations
NUnît*!rWheat (In Store, Fort William, 

•x- -including 2Wc T*FV r 
No. 1 northern, $2.23%. 1
No. 2 northern, $2-20%.
No--8 northern, $2,17%.
No. 4 wneat, $2.10%.

Manitoba Oats (In Stare, Fort William). 
No. 2 C.W., 75%c. '
No. 3 C.W., 72%c 
Extra No. 1 feed, 72%c.
No. 1 feed, 69%c. .

American Corn (Track, Toronto).
No. 3 yeilow—Nominal. _

Ontario Oats (Accordtog to Freights Out-

No. 2 white, 71c to 72c, nominal.
No 3 white, 70c to 71c, nominal, 

h ‘Ontario Wheat (Basis In *t?re"-,^)lntrea|h 
^ No. 2 winter, per car lot $2^2 
- Peas (According to Freights Outside).

8 No 2 $3.70 to $3.80. . . .
Barley (According to Freights Outside).

Malting, $1.22 to $1.23. -
Buckwheat (According to Freights Out­

side).
, Buckwheat, $1.45 to $1.50.

Rye (According to Freights Outside).
N°" ^Manitoba Flour (Toronto).
First patents, in Jute bags, $11.50. 
Setiond patents. In lute bags, $11. 
Strong bakers’, in Jute bags. $10.60. 
Ontirlo Flour (Prompt Shipment). 

Winter, according to sample, $9.90 
Montreal, $9.70 Toronto, $9.70 bulk, sea-
M°mfeed (Car Lots, Delivered, Montreal 

Freights, Bags Included).
Bran, per ton, >35.
Shorts, per ton $42.
Middlings, per ton, $46 to $46.
Good feed flour, per bag, $3.25.

Hay (Track, Toronto).
$16 to $17; mixed, per

10
184 184 20

70% 72% 109
99

»o
77% 84

48 .48 "10

London, Nov. 20,-Money,-4 per cenL | 1926... 9|% 95% 95 95 |4.000

Discount rates : Short bills, 4% per 1987,.. 93% 93% 93% 93% $7,800
cent.; three months bills, 4% per cent, -rr' ______ ___

Sterling exchange In New York was MONTREAL STOCK EXCHANGE, 
unchanged .yesterday,-with demand - ati supplied by Heron & Co. :
$4.75 3-16, and cables at $4.76 7-16. Op. High. Low. Close.

Local exchange on New York was Brctrnpton. 89_^ ... 
slightjy easier, at J*32. pet e.eht jpremlum 57 ' "a;1

iîœal sterling rates were slightly high- Coo anelt.. . 25 • • \
er yesterday, with demand selling at D- S. Corp. ■ 04
$4.75.35, and cables at Î4.76.6Q. Steel Co. of

U&D. •••••• uU • • •

. 184
70Ma

TO 3.110 $1,414,423.»Balance of Profit and Loss Account. 31st October, 1916 .....................................
Profits for the tear ended 31st October, 1917, after deducting chargee 

of management, and making full provision for all bad and doubtful
debts.............. ... ......................................................................................................... .

M. 2".11 ateel qf Can.. ‘ 5»' 50

.l-Jr .KWar Loan— -

5056
4:i00
3,800

71%MONEY AND EXCHANGETO TONE IN 
TORONTO MARKET

25 2,477.968.»
1-

$3,892,393.»Th#

gHHUiill I

ckell & do. report New Yorh 
change f.uçtuatiens as follows;

open. HIkM." Low. Close. Close

3. P, Bi 
Cotton Excf

Sales;
Mackay and Twin City Re­
spond to New York's Buoy- 
| ancÿ— Dom. Steel Firm.

Jan. ...27.80 27.95.,32.79 27.87 27.93 
Mar. 5'iS’S& 27..48 27-,63 ,27.63 
May ...27.33 27.56 27.33 27.47 27.50 
July , «.27.08 27.30,37-11 27.22 27ri9 
Dec. .. ,28 ; 60 2$ ". 17 «..26 28.56 28.63

C H ! CAGCMV A RKETS.

$1.920.000 00 
.. 1WI.IWK) 00 
.. 47.500 00 
.. 100,000 00

'Vr
10

i‘ - War Tax on Bank Note Circulation to Slat October, 1817 
Subscriptions to Patriotic Funds. $73,500—of which paid, 
Reservation for Bank Premises ...................... ..................................

"It
- 237 2.227.600.00

in95 $i,oauea.«Balance of Profit and Loss carried forward ......... .................................... ..

GENERAL STATEMENT—«let OCTOBER, 1917. 
Liabilities.

Tbe Improved tone in the Toronto 
Wket yesterday was chiefly mani- 
eted in higher quotations for the 
iterlieted stocks, which made 
wpoose ito the bullishness in

UNLISTED STOCKS.

Aek.

J. P. Bickell Sc Co. report the following 
prices on the Chicago Board of Trade::!

Pier! '
Open. Hlgl). Low. Close. Close.

. 115% 117% 116% 117 115%,
— • UO 122 120 122 119%,

May .... 65 66%. -64%
Dec. 65% 66% ' 64%

Pork—
. 45.25 45.65 45.25 46.65 45.06

24,45 24.62 24.40 34.62 24.40

PUBLIC BUYING STOCKS
Bid. 6 $ 16,000,000.00Capital Stock ."...................... .....................

Rest ................................................................
Balance of Profit* carried forward

39Brompton .........
Black Lake com......... . ,

do. preferred ......... *
do. income bonds. . 27

■C.P.R. Notes ............. 103
Cs "riage Fact, -com,..
, uo. preferred 
"MacDonald Co., A....
North Am. P. * P..../... . 2%
Steel A Rad.. 

do. preferred 
do. bonds ..

J. P. Blokell & Co. ireoelived the fol­
lowing from New York at the close of 
the stock market: “The market 
closed strong with the eamn? apparent 
scarcity of stocks as was evident yes­
terday. Sentiment has Improved rap­
idly and new buying is now coming in. 
In the present condition of the mar­
ket It would be easy to advance prices 
further, and any good news over­
night would bo favorably reflected."

$16,000.000.00
1,664,893.08

3 > Corn— 
May ,.. 
Dec

fair i
New

E3«1l Mackay opened weak at 70 1-4,
B bat soon developed strength, and its 
IT!0* at 1-4, the high point of the 
E Was 7 Ira. above Monday’s level.
F Twin City, in which there had been 
F, Bo transactions since its lowest level 
I 1,1 ,en years was established at 69 1-2 

days ago, ruled strong ait 
H" L2. Dominion Steel was traded 
;C at A Point above the last pre- 
;’™ue ’fek- Steel of Canada and Can- 
-sda Ce(neht, on which bullish reports 
.nave been spread within the past few 
|l«>"s, continued In limit,ted demand, the 
Tonner Celling at 50 and the latter at 
un m^n,um 1,7 57. Ten shares of 
Winnipeg Railway, on offer recently 

cwt At that figiure.
'* ,lrst and second war ., 

ctoeed even at 95, the first being 1 -8 
«Ti-?®? the kbtt'-"T unchanged. The 
mira lame, in which there was the 
wwwt activity, closed at 93 7-8,

1 , Closing prices yesterday in the Co-
•^lsactions (for rthe day w<>re: bait and Porcupine stocks on the New 

«locks, 383; war bonds, $16,800.

$17,664.893 08 
3,640.50

4 •->>
15 66% 64

66% 64
Unclaimed Dividends ........... ..........................V " " " " V.V.'UJ.'U.
Quarterly Dividend, payable 1st December, 1917. .$400.000.00 
Bonus of 1%, payable 1st December, 1917 ....................  160,000.00

50
13% 12%

860,000 002 Jan
It i d—

Rrtte*T -
Jan............ 24.25 24.42 24.26 24.40 24.12

18.228J133.68 

$ 84.228,533.»

15
60 Jan.
63

Notes of the Bank In circulation............................................................ $ 2».3to.^ 00
Balance due to Dominion Government ..................................... .. ixuoO’Iskc-so
Deposits not bearing interest .-................................................. ••••• 71.114.641.86
Deposits bearing Interest, Including interest accrued to

date of statement ........................................................ . •; •••••••■■ 246.011.796.81
Deposits "made bv and Halaucea due to other Banka In Canada 4,147.482.91 
Balances due to Banks and Banking Correspondents else­

where than to Canada ...................... .................................................
Bills Payable ..................................... -....................................* ..................

NEW YORK STOCKS.
LIVERPOOL MARKETS.

Liverpool, Nov. 20.—Beef, extra India 
mess, 315s.

Pork, prime mess, western, 270s.
Hams, short cut, 14 to 16 lbs., 137s. 
Bacon, Cumberland cut, 26 to 30 lbs., 

152s.

J. P. Bickell & Co., Standard Bank 
Building. Toronto, report fluctuations In 
New York Stocks, as follows:

Up. High. low. Close. Sales. 
Trunk Lines and Grangers—

Balt. & O.. $2% 63 52 52%
Brie ................ 14% 15% 14% 15%
GL Nor. pf. 92% 92% 90
New Haven. 26% 26% 26
N. Y. C.... 70% 72 70%
St. (Paul.... 38%- 39% 37% 39

Pacific and Southerns—
Atchison ... 85% 86% 85% 85% 1.600
Can. fPac... 133 133% 132% 133% 7,000
Miss. Fac... 23 24% 22% 24% 14,200
North. Fac.. 86% 87% 86% 87 2,300
South. Pae.. 83% 83% 82% 83 3,900
South. Ry... 25% 25% 24% 25 6,600
Union Pac.. 116 117%

Coaler»—
Ches. & O.. 48% 48%
Col. F. & I. 34% 34%
Leh. Valley. 54% 55 
Fepna. 1... 48
Reading .... 70% 72% 70 

Bonds—
Anglo-French 90 .........................

Industrials, Tractions, etc.—
Alcohol .... 106 106 104 106 3,700
Allis. Chal.. 117% 118 117% 118 
Air (Brake.. 109%111 109% 110
Am. Can.... 34% 35% 34% 35% 11,100
lA»n. Ice .. 10% ... 1.
Am. Wool.. 41% ... .
Anaconda .. 66% 58%
Am. B. S... 72 73%
Am S. Tr.. 94% 96%
Baldwin .... ^9 59
Beth. Steel.. 80 82

do. B............ 80% 83
B.R.T.............. 43% 4* 43%; 44
Ctr Fdry... 64 64% 64 64% 1.900
Ch'no ........... 39% 41% 39% 41% 4,700
Cent. Lea... 63% 64% 63 64% 7,700
CorniProd.. 28 28% 27% 28% 20,800
Crucible.... 54% 56% 54% 66% 9.f*0
Distillers .. 35% 36% 34% 34% 5,200

6% 6% 6% 6% 300

N. S. STEEL EX-RIGHTS.

The Nova Scotia Steel shares were 
ex-rights yesterday,, being the final 
phase of the new capital issue from, 
the stock exchange standpoint. A 
stock dividend ef 20 per cent., amount­
ing to $2,500,000, is being distributed 
and will bring the total capitalization 
to $16,000,000, which Is the authorized 
capitalization of the company.

3
496.021.28

1.024,840.763,200 
10,800 

92 1,700
26% 1,500
72 2,900

6,400

366,771 sn.m 
3,835,499.™ 

644.275.8*
Wiltshire cut. 152s.
Clear bellies, 14 to 16 lbs., 160s.
Long clear middles, light, 28 to 34 lbs., 

160s.
Long clear middles, heavy, 36 to 40 lbs., 

159s.
Shoulder?, square. 11 to 13 lbs., 128a. 
Lard, prime western. In tierces, • 133s; 

American refined. In palls, 136s 3d; Amer­
ican refir.ed, in boxes. 135s.

Australian tallow in London, 72s. 
Turpentine spirits, 100s.
Rosin, common. 47s 6d.
Petroleum, refined, Is 9%ri,

No. 2, Is 2%d.

Acceptances under Letters of Credit ... 
Liabilities not included In the foregoing $

$463,980,236.66
loans sacs

$20.602.891.86 
80.760.233.26 
144W0.000.00

Gold and Silver coin current .................... ..........................
Dominion Notes ........................................................... ...............
Deposit in the Central Geld Reserves ................ .............................
Balances dne by Banka and Banking Correa-_________ __

pendents elsewhere than In Canada. ......... .$ 16.836.089.91
Call and Short (not exceeding thirty days)___ '

Loans in Great Britain and United States.. 100,010.214.04

•j
MINES ON CURB.

No. 1, per ton,
ton, *13 gtraw 5(TraCk, Toronto). 

Car lots, per tpn, $8.50 to $9.
115 116%

York Curb, as supplied by Hamilton B. 
Wills, the Royal Bank Building:

Beaver Cons..........................
Dome Extension ..............
Dome Lake ............
Holllnger.................
McIntyre.................■.
Vipond .......................
West Dome Cons.
Buffalo ......................
Crown Reserve ..
Kerr Lake ..............
La Rose ..................
McKlnley-Darragh
N ewray............. ...
Nlplssing ............ .
Peterson Lake ..
Tlmlskaming ....

48% 117.239.304.46

28.673.322.12

124171.626.48

34% War kerosene.-----
Linseed oil, 61s 6d. 
Qottbneeed oil, 68s 6d.

FIRMNESS IS SHOWN
ON LONDON EXCHANGE

Bid. Aek.
UND SALES OF C.P.R. Dominion and Provincial Government Securities not exceed­

ing market value .................................................................................
Railway and other Bonds, Debentures and Stocks not exceed-

ing market value ........... .. ............................................ .....................
Canadian Mnnielpal Securities, and British, Foreign and

Colonial Public Securities other than Canadian............. 38.46R.2M.64
Notes of other Banks ...................... (•••)................................................. 2
Cheques on other Banks ............................................................................... 17,111,096.06

54%28 30
47%48%9 11
71%13 15 POTASH AS BY-PRODUCT.*"• w First Ten Months ef 

Year Shows Increase.
......... .4.60 4.85

1.35 London, Nov. 20.—With the possible 
earty Issue of a portion of the French 
loam, tihe imminence of another colo­
nial loan and so many short-term gov­
ernment Issues available, «he gilt- 
edged section of the stock exchange 
maimtained surprising firmness today, 
and reflected the confident feeling over 
the conference proceeding with the al­
lied visitors.

There Were dealing's In tihe new war 
(bonds at par, and numerous dealings 
In shell oil, rubber and industrial

1.30
20 Montreal, Nov. 20.—The Financial New» 

Bureau learns that thé Canada Cement 
Company! is about to - Install the plant 
necessary to produce potash as a by-pro­
duct of the cement Industry. Potash was 
formerly brought from Germany, and has 
now become very scarce and expensive, 
and it Is understood that little or none Is 
being produced in -the Dominion.

.... 17
following statement has been 

«u , ,E" w- Beatty, vice-presi- 
”, or the Canadian Pacific Rall-

1,^7 attention has
turned statement that there are
isvk ..no blds for Canadian lands, 
” TOat It Is difficult to see how the 

Bacific with its immense 
8» or lands can do anything but 
ower as Its earnings drop.’

, rw.tanadia'n Pacific land sales 
Uotober, 1916, amounted to 450L7 

r lei,8" Prtce of 5®80-619; for Oeta-
«‘ies amounted to 82,{.53 

n \LtfvPr,iC* °"f >1'«6,461. For the 
s w“,lths endinE: October, 1516, 
9Bx Saies were 316,796 acres at 
L n '**He for ten months end- 
8: October, 1917, 548,116 
9 $9.527,636-
, v*®' Siving you this information 
Litfcn m natural resources de-
"“uent of the Canadian Pacific and 
iu,9,Flad if you wlH correct the 
""N™6*! statement.”

12 14 9009060 S276.298Wr.fi60020 25
Current Loans Ml Discounts In Csnsda (less rebate ef ___

interest)........................ ....................................................... ..................... 07.607.404,98
Loans Cities. Towns, Municipalities and School Districts 11,415.883.61 
Current Loans and Discounts elsewhere then In Cansds (less

rebate of Interest) ................................. ...............................................
Overdue debts, estimated lose provided for ...................................

Bank Premise* at not more than cost (lees amounts written off) 
Liabilities of Customers under Letters of Credit (as per centre)
Denoslt with the Minister for the purposes of the Circulation 
Other Assets not Included hi the foregoing .......................................

4.60
30

5.00
35 200

............... 300
56% 57% 19,100 
72 73% 1,100
94% 96%
67% 58%
80 82%

58 62been called to a 46 50::::::::>.7o 10.M64t11.81
8714129.808.10 9008 10

9,900 119.440.229.ro 
4.<w>.ono on 
3,88*. too.ee 

7904W9 00 
116,106.16

25 27
9008 Bethlehem Steel Declares

Regular Quarterly Dividend
82% 90080NEW YORK CURB. 400 Fund ..

Kemerer, Matthes & Co. report the 
following closing prices on the New York 
Curb: $403.980,236.64York. Nov- ' 20.—Bethlehem.New

Steefl Corporation has declared the 
regular quarterly dividend of 2% per 
cent, on the common stock, together 
■with the inittia.1 dividend of 2 per cent: 
on the new 8 per cent, preferred stock, 
payable Jan. 2 to shares of record Dec.

5%-pebenturesBid. Ask.
FREDERICK W1LLIAMS-TA Y LOR.

General Manager.
Industrials—

Chevrolet Motors ............
Curtiss Aeroplanes.........
North. Am. Pulp..............
United Motors ...

Oils—
Inter. Petrol................................. 10%
Merritt Oil ................................j 25
Midwest Refg............................. 11$

Mines—
Boston & Montana................ 50
Butte Copper ................ ..
Calumet & Jerome..............
Cons. Copper 
United Verde

VINCENT MEREDITH,
President

To the SbareltoVders of the Bank ef Montreal
We have checked the Cash and verified the Securities of the Bank at tbe Chief Office 

and at several of the principal Branches at varions time» during the year, as well as om 
31st October, 1917. and we round them to be to accord with tbe books of tbe Bank, we 
have obtained all Information and explanations required, and all transactions that 
have come under our notice have, in our opinion, been within the powers of tbe Bank.

I We have compared the "above Balance Sheet with the Books and Acconnts at tbe Chief 
Office of the Bonk, and with the certified Returns received from Its Branches, and we 

I certify that In our opinion It exhibits a true and correct view of tbe state of the Bank s 
affairs according to-the best ef onr Information, the explanations given to os. and as 
shown by the Books of tbe Bank.

62 65 Dome ......
Granby .... 66 ... 1................ 100
Goodrich ... 35 36 35 35% 1,100
Gt. N. Ore.. 25 26 25 26 1,700
lns. Gap.... 42 44 42 43% 6,800
Kennecott... 32% 33% 32 33% 9,500
InL Paper.. 21 22 21 22
lnt. Nickel.. 26 26% 26 26 % 2,000
Lack. Steel. 77 78 76% 77% 6,600
Lead ..........,.44 .......................... ;. 200
Loco................. 54 64% 63%. 54% 7,300
Max. Motor. 23% 24 23% 24
Mex. Pet... 76% 79% 76% 79 6,200

27% 28% 27% 28% 1,900
25% 26% 26% 26 11,400

do. pref... 94% 98% 94% 98% 54,000
Nev. Cons.. 17% 17% 16% 17% 800
Pr. Steel.... 53% 56 53% 55 .........
Ry. Springs. 40% 40% 40% 40%
Rep. Steel.. 73 74% 72% 74% 8,700
Rav Cons.., 22 22% 22 22%
Rubber <... 50% 51% 50% 51%
Sloes ............. 86 ............................ 200
Smelting .. 74 76% 73% 75% 16.800
Steel Fds... 53% 54% 63% 53% 1,600
ytodebaker.. 39% 39%1 36% 89% 3,900
Texas on... 140 141% 139 14L 2,900
U. S. Steel. 96% 96% 94%' 96% 165,100 

do. pref... 107% 108% 107% 108%
Unit Alloy. 37 
Utah Cop... 76%
Westing. .. 38% 39
Willys-Over. 17% 18 

743.700.

2 R 29
2%2% \15 15% Investors with 

spare funds of $100 
and up *re invited 
to consider the suit­
ability of our 6 per 
cent, debentures as 
means o f invest­
ment.

Interest Payable 
Half-Yearly.

11%acres were
25% 700 *16.115

52 Large Withdrawals From
Government Savings Bank*

6%
1% 200
7% J. MAXTONE GRAHAM, f 

JAMES HUTCHISON, 11 Auditors. 
GEORGE CBEA%rtered

33 36 Miami
Marineawait cotton report Deposits in Dominion Government 

savings banks d/uring October totaled 
$172,417, compared wlUb $154,896 in tile 
•previous month. , 
large, however, amounting to $207,248, 
compared with $169,417 In1 September, 
leaving a balance on Oct. 31 of $13,- 
406,232, compared with $13,440,164 cm 
Sep*. 30.

LIVERPOOL COTTON MARKET.

Liverpool, Nov. 20.—Cotton futures 
closed Irregular.

New contracts : January, 22.07; Feb­
ruary, 22.01 ; March, 21.96; April, 21.94; 
May, $21.93.

Old contracts (fixed prices) : Novem­
ber, $20.90; November and December, 
20.60; December and January. 20.35: 
January and February, 20 26 ; February 
and March, 20.17; M*rch and April, 20.07; 
April and May. 19 99: May and June,
19.91: June and July, 19.83.

Montreal, 20th November, 1817.
follow,,* Co" received the 
riOdt „,5,W re at th® cloee of the New 
tocent market: “Following the
•Mrket =»“er e*tonsive advance the 
further TM11ed today to be awaiting 
#>« hea. ^iopments In Italy, and 
tq -Tr1"8" element were disinclined 
**uice ®,c'^nmitments until the is- 
livlnc the eensus ginning report,
îhe-5 amount ginned to Nov. 14.

leNAy-v ?,Tea W*I1 be published at 10 
tomorrow

200 Witihdrawails were

E J. P. CANNON A CO. LOUIS J. WEST & CO.2.700
1,600 STOCK BROKER*

Member» Standard Stock Exchange 
66 King Street W„ Toronto 

Adelaide 3348-3343

MenAers Standard Stock Exchange» . THE DOMINION PERMANENT 
LOAN COMPANY,

: 12 King Street West, Toronto.
{
l

Municipal Bonds Stagnant;
Dealers Are Not Tendering GEO. 0. MERSON & CO.m

400‘78% "76% 78 WM.A.LEE&S0N«00
38 38% 4,300
17% 18 5,700 EDWARD E. LAWSON &C0. Chartered Accountant*

807 LUMSDEN BUILDING
morning arid will 

X’ov 9.615,003 bales ginned to
t»e"v««—. 1 year M(i with 8,771,275

Very few sales of municipal bonds 
are reported these days, as bond deal-' 
ers are not tendering on municipal is­
sues.
are going thru, such as the $1000 6 per 
cent 11-year local improvement deben­
ture*, Arthur, Out., recently reported.

Total sal

| CALGARY GRAIN MARKET.

Calgary Nov. 20.—Oats, No. 1 C. W„ 
66%c; No. 3 C. W„ 63%c: No. 2 feed.

Barley, No. 3, $1.07%; No. 4.

■N• Real Estate a.r^Genara.1 Insurance
All id tide of insurance written 

Private and True* Fund» 6e Lew 
* VICTORIA *T

Members Toronto Stock Exchange

NEW YORK and CANADIAN 
STOCKS AND BONDS

801-2 C.P.R. BUILDING Adel. 6407

Rinnlng report show a 
, „™a;1 than expected it will ln- 
> a bullish
iyi
FI ■

A few small transaction» only
shares at steady prices- Money and 

quiet. Russian ex-dis count rates
change ■government report on 56 %c,

$L01%<
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BUY VICTORY BONDS
Our Services Are at Your Disposal

ISBELL, PLANT & CO.
Standard Bank Building f

MONTREALTORONTO

Deposit your money with the Government

VICTORY BONDS
Yield more than 5 >5%.

HERON & CO.
Member» Toronto Stock Exchange

4 Colbome Street

PRICE OF SILVER
London,! Nov. 

closed at 43%d 
Nev York, Nov. 30.—Bar silver 

closed at 86 %c per ounce.

20.—Bar silver 
per ounce.
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