D T R T T I P I A

[=

eviots
ade in
, plain
d trim- .
of our
A9

7

IET WEBST
nto, Canada
kin Diseass s .

2rs in Cases

rt Knives and__ -

oods, efc.
!

Son
5., Toronto

CHIEF,

—Berl{n has
=on of Wil-
of the Lon~
pointed E]
o ex-Chief
in charge,

F'rom Cold

world-wide
% the cause,
vk for signa-

&

f the high
Hall on Sat-
the enlarge-

)1l
uscles to

H naturally
Digestive

vel-Muscles

ing gre#er
ack to the
h for self-

= in a short
assistance

2s often as
nt to eat as

ntbox cone=
purse, and

ou suspect

promptly
ted Tonguee.

r spent I8
r you half
ealth Insuf-
st Pocket”
u.

er ten mile
S pa.ﬂ.‘
uing, made

~ time to the autonomy bills.

o

- ¥As TOLD IN FIGURES.
T e W A

Cost of dinner .m
Cost of Teception ..,..
. Number of waiterg ...... 181
. Kitchen women <-.+...., 55
" Under stewards -........ 14
Head stewards s e

. Toronto Liberals have once more de-
monstrated that in organizing a recep-
tion to their chief they have nothing
fodearn. Sir Wilfrid Laurier has come
' fo Toronto, received the acclamations
'of his political friends, and he will de-
part sorrowfully for- he cannot, with
all' his virtues, win the political sup-
‘port of this city confirmed in Con-
gervatism. The banquet in Massey Hal]
'hg night was a magnificent and in-
spiring event. If Sir Wilfrid was not
guilty of a perversion of truth it ex-
¢elled, in order, in beauty and in

" pumbers anything he has ever wit-
nessed, and the Liberal leader has been
the recipient of some remarkable de-
monstrations of party fealty. There
were 820 diners—at least the caterer
provided 820 quails, and ‘he had juet
enough—and a couple of thousand lad-
ies and gentlemen Jooked down npon
the tables from the Altitude of the gal-
leries. Flowers were lavished in the
decorations, and there was a profusion
of bunting, with the British emblem
predominant. The scene was one to
be remembered. Upon the stage of
the hall the most prominent politicians
were ranged along two tables, while in
the boxes on either side sat the lead-

ing Liberal women of Ontario. The
wife of the gifted chieftain was in
the balcony. EHer entrance at 8,20 was
the signal for an ebullition of chcers
and the waving of handkerchiefs, which
testified to the gallantry of an UOntario
audience which always accords the
Belpmeet of the premier a welcome
quite as warm as that of the man of
the hour.
Premier in Good Health,

Sir Wilfrid appeared to be enjoying
excellent health. He spoke without
showing fatigue and lacked nothing of
his old time eloquence. Many times he
roused his audience to enthusiastic ap-
plause, and even' if he failed to con-
vince some of the doubting Thomases
of Ontario Liberalism that he has ad-
hered strictly to the principles for
which they have fought., he at least
was able to fire their breasts by hold-
ing up their opponents  to derision.
Who were the Conservatives that they
should deplore coercion? The chieftain
devoted the principal portion of his
He came
to Toronto to rehabilitate himself, and
, the only road was by way of Albérta
and Saskatchewan. /Tho question
could not be ignored/in an, Ontario
gathering. The most/wondertul thing
to Sir Wilfrid was that Conservativas
bad come to be the part yof provinczial
rights, but not even as Beau Brummel,
who had at one time eaten half & pea
and regarded himself as a wegetarian,
could the Conservatives regard them-
selves as the champions of provincial
rights. This doctrine_was taught by
Mowat and Blake, arid opposed by Sir
John Macdonald.

Not [Coercionist.

8Sir Wilfrid repeated® the arguments
advanced a year ago for imposing re~
stricted autonomy on Alberta and
Saskatchewan, and led up to the de-
claration that the new provinces had
by their votes ratifieq the constitution.
Then why should the term “coercionist”
-be applied to him after. what he had’
done? On other questions of policy Sir
Wilfrid touched lightly. His new de-
parture in the shape of policy was the
extension of trade with the orient.

But Laurigr was not all. Ross was
“it” a part of the time. He is not
basking in the sunshine just now, but
lLaurier was in the shade a long time
v When Ross enjoyed prosperity. In ad
versity G. W. is almost as radiantly
magnificent as when he has the offices
to dispense, The audience enjoyed
Ross; they simply admired Laurier.
The Old War Horse was particularly
happy when touching his own altered

fortunes. Balfour had his sympathy.

Mackenzie, under whom he and #ir
Wilfrid fought 32 years ago, had, like
the noble 600, ridden into the jaws of
death,into the mouth-df-—of the national
policy. He paid a nice compliment to
Sir Wilfrid, wha was the “master
builder of the empire.”

Aylesworth Popular,

Next 1o Laurier the heartiest recsp-
tion was accorded Hon. A. B. Ayles-
Wworth. Other - speakers were Sena.or
Gibson, Hon, N. A. Belcourt, Hon. G.
P. Graham, and Hon. Richard Har-
court.

The Guests.

TEN | PAGES_—THURSDAY

ISH NATOMLSTS CHER
COVERNAENTS DESRE
0 MNE RO

Secretary Bryce Intimates Eiec-
torate Has Given Mandate
for Extension of Self-Gov-
ernment in Ireland.

London, Feb, 21.—As an amendment
to the address in reply to the spexch
from the throne, Col, J. Saunderson,
Unionist, to-day moved in the house
of commons an expression of alarm at
the statement in the King's speech

that the ministers were considering
proposals to effect changes in the
system of the government of Ireland,
believing that His Majesty's advisors
had committed themselves to a policy
which will endanger the-.liberties and
property of the loyalist minority, pro-
mote discord in civil life and impar the
integrity of the United Kingdom. .

Col. Saunderson stated that the object
of his amendment was to extract some
statement as to what the government
meant by the proposals suggested.

After considerable discussion, James
Bryce, Liberal and chief secretary for
Ireland, said the speech from the throae
meant nothing more than the premier
and other Liberal leaders had repeai-
edly stated and what had been indors-
ed by the enormous majority returned
to parliament that much was neces~
sary to improve the administration of
Ireland. -

Mr. Bryce said home rule had no
terrors for him. His Mafjesty's gov-
ernment ad every reason to make an
effort in the direction of improvement
of the system of government, and the
association of the pgople therewith,

Cheered by NaSionalists.,
Mr. Bryce asked that the house de-
feat the amendment because he believ-
ed that the greatest encouragement
might be given the policy of the crea-
tion of an intelligent self-government
for Ireland now under consideration,
The electorate of the United #Kingdom
had. given the house a mandate for
conciliation and the extension of self-
government to Ireland. The present
opportunity should be seized. The de-
mand of Ireland was one no constitu-
tional government could overlook,

Mr, Bryce's speech was received with
Nationalist cheers. Mr. Dillon, Na-
tionalist, said that as long as the gov-
Jernment acted in the spirit of Mr,
Bryce’s speech the Nationalists would
allow the government time to develop
its plan-‘and give them a fair"and frank
consideration,

Unionist Charges Proven.

Joseph Chamberlain said the Union-
ist party had maintained during the
elections that the government was a
home rule and Little Englander’ 8OV~
ernment. ‘It had been proved to-night
that it was a home rule government,
and it would be proved later that it
was a Little Englander government.
Many ‘members on the ministerial
ersches he said had found §t meces-
sary during the election to pledge
themselves to oppose home rule, and,
therefore, the government would pro-
ceed on the more invidious method of
instalments,

The amendment was defeated 406 fo
88,

HEADLESS BODY ON TRACK
MAY BE MURDER CASE

Ossining, N. Y., Feb, 21.—A woman’s
body, with the head severed from the
trunk, was found beside the New York
Central Railroad tracks near here to-
day.

Both suspicion and mystery attach to
the case. ag there was ng other mutila-
tion of the body except the woung by
which the neck had been severed.

She was well-dressed, and wore rings
centaining  several ° sapphires and
pearl,

Heard Everywhere at the Laurier
Banguoert.

Al the Laurier Banquet one sound
was heard all over the room from
time to time, the gurgling of cold re-
freshing invigorating radnor water in-
to the glasses of the guests, up and
down the many tables.

Canada’s first mineral water held the
place of honor, a peculiar tasteful tri-
bute to the great man whose native
country is the source of the wonderful
radnor spring. '

No doubt for this important banquet
every means was used by those inter=-
ested in foreign mineral waters to
have their product used, and it speaks
well for the good taste and patriotism
of the commiitee, that they stuck to
the good old Canadian radnor water,

Y

Edwards. Morgan & Company, Chare
tered Accountants, 26 Wellington s¢
East. Phone Main 1163. ¥

Electors of North Toronto, your vote
to-day for McNaught meansa vote for
honest government,

At the Laurier Banquet,
A delicate compliment to the premier
was the choice made by those respons-
ible for the details of the banquet, of

qradnor water as the only beverage.

At the head table were: Hon G W
8 in the chair, with Sir Wilfrid on|
his right anqg Hon A B Aylesworth,
Postmaster-general., on his left; also
Hon ¢ s Hyman. minister of public
Works; Hon H R Emmerson, minister
f railways: Hon N A Belcourt, P G,
EX-Bpeaker: Dr Peter Macdonald, ex=|
deputy Speaker: Senator G A Cox, Sen- |
ator Wm Kerr, Senator Wm Gibson,’
Senator Geo McHugh., Senator J K|
Kerr, Senator Thomag Coffey, Senator|
Melvin Jones, Hon R Harcourt, M L .\.'
I‘l‘ﬁn G P Graham, M L A. Hon J M|
fzn‘mnn: Ald Graham (acting mayor of
Toronto), Si¥ Algernon Coote. R Jaf-
tray, John Charlton. T H Preston, M 1L,
A. Hon Thomas Balluntyne, l"'lf-z‘H'm"‘
land. president of board of trade: W s
f;‘ﬂw‘rr, M P, chief Liberal w hip: Adam |
Zimmerman. M P; Lieut-C'ol A T
Thompson, W K George. 3 ,\1.-[).-..«.[:]’
owat, A Campbell. M P, Hon A Me-
Kay. M I, A. Hon J Dryden, Hon F i
Latchford. Hon J R Stratton. Timothy
Eaton, ¥ F Pardee, M P, D Derbyshire,
P. A HClarke. M P. WM G rman
MP GD Grant M P, Hugh Guthrie,
¥P, AE Dyment. MP. H H Dewart,
XC'B T Malone, K C,'J A Macdonaid,
E Atkinson. Hon W A Charlton, Hon'

Continued on Page 6,

yote to-day in North Toronto for
means a vote for public

| be

As_ this famous Canadian Mineral
Water comes from the Province of
Quebec, the choice of the committee in
its favor over all other waters is to be
commended for good taste, as the
premier is a native of that province,

elector
uty and

The Province expects ever,
in North Toronto to do his
vote for McNaughr,

A Luxurioos Smoke,

“Chop Cut Mixture,” the aristocrat of
smoking tobaccos: a superb blend of
finest Virginity, Latakia, and other
rare tobaccos, Rich, fragrant, delicious-
ly mild and never bites the tongue-—
1-4 1b, tin, 50c¢; 1-2 |b, tin, $1. A. Clubb
& Song, sole distributors, 49 King West,

Hoskins & Wast-ryvelt. Chartered
Accountants, 27 East Wellington Bt.
‘Toronto. David Hoskins, F. . 5
W. J. Westerveit, C. A,

Architects! Have vour blue prints
made by Lockhart Photo Supply Co.,
16 Temperance St. Phone M, 1745 246

Crushed to Death

Winnipeg. Feb, 21.—A young English-|-

man named H., Sharrock was erushed
to death in the Manitoba Iron Works
to-day by a plate falling on him,

Eilectors of North Toéronto, your vote
to-day for McNaught means'a vote for

aught
OWnership and public rights,

honest government,
4
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OLD ACQUAINTANCE ;
SHAREHOLDER : Not bad.
O. A.: Finerig?

S.: Pretty good.

0.
S.
0.
S

Candidates McNaught and Urqu-
hart Put in a Busy Da\y Com.
pleting Organization—An Hon.
est Opinion is Wanted on Gov=-
ernment. ‘

“What I want is to have the electo’s
of the northern division of Toronio
poll their votes to a man,whether they
poll them for me or nott What [ want
is an honest opinion of the electors of
the riding, whether thcy endorse :he
policy of Mr. Whitney, as laid down n
the past year, or whether they would
rather have the Ross government.”
This was the final statement before
election day made by W. K. McNaught.
at midnight, after he had returned
from a busy day's electioneering, Dur-
ing that time he had spoken at infor-
mal Conservative meetings in ° the
committee rooms of the north end.
Each one of the workers was sanguine
of succesg and were willing to do what
work remained to be done. Scrutineers
were appointed for each of the 80 poli-
ing booths, and the returns will be
hustled to the central committee room
as soon as the ballots have been count-
ed by the deputy returning officers,

Among other things done by the Con-
servative candidate gresterday was to
speak before a meefing of the princi-
pal student leaders in St. George's Hall.
Preparations were made by which the
Conservative students will be brought
out to al vote. It is expected that Mr.
McNaught will have a large majority
wkerever the student body predomi-
nates,

Just what effect the Liberal leader's |
i influence on Monday cvening at the,
arts dinner will have on the vote is a !
question, i

Mr. Urquhart stated last night that ¢
he was willing to abide by the will f
the, clectors. He hoped that he woud
be sent to the legislature as the only
Liberal from the City of Toronto. Th2
day was spent by him in skirmishing
arcund,strengthening weak spots in bis
oigutization and appointing scruti
neerg for 'some of the booths, Instecad
of attending the Laurier banquet e
wag hustling for support.

TO-DAY IN TORONTO.

By-election, . North
open 9 a.m.-o P,

Royal Canadian Cat Show, Broadway
Hall, all day. ;

Ouptarip Fairs Association, city ball,
10,

Good Roads Convention, coynty muni-
cipal buildings, 10,

Royal Templars of Temperance, Zion
Church, 10,
+ Harbor commissioners, anpual
ing. 11,

Empire Club
mond Smith, 1. g

Industrial Exbibition Association, an-
nual mepeting, eity hall, 3,

Children’s Ald Society, annual meet-
ing, 3,

Toronto MeAll Mission, annual meet-
ing, 176 Isabella-street, 7,

J. Russell Maclean on ' Aestheties of
Speech 't West Hall, University, 5.
Cooke’s Church 8.8, anniversary, 7.30,
‘Bruce Old Boys' at-home, Temple, 8.
St. Andrew’s Brotherhood, St.Anne's
Church, 8,

Elks' at-home, Toronto Arcade, 8
Kingston Old Boys, Brunswick-ave-
nue and College-street, 8,
IUnion: missionary service,
lege-strert
Massey
Hillis, 8. =
Princess Theatre—Richard Mansfield
“Merichant of Venice ' 8,
Armories, final game baseball, 8,

Torouto, polls

meet-

~Address by W, Rich-

110 Col-

8,
Hall—Lecture by Dr, Newell

in

te to-day in North Toronto for-
Mngaoucnt meyan a vote for public
ownership and public rights.
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Fine place this of yours, boss ?

A.: Where did you get 'em? :

: S-s-s-h! Speakeasy/! I got ’'em out of the damn fool in the shafts,
A.: Won't he kick the board off when he finds out ?

: Kick? Not an your life! Look at that strap round his quarters.

Just Before The Battle... R |
Full Polling is Desired

MOREY HIDDEN IN A TRUNK
BANK CARETAKER ARREGTED

B et

Mystery Surrounding Disappear-
ance of $3000 is Partially
Cleared Thru Accident,

Wit pipeg, Feb, 21--(Special.)=Part of
the -mystery surrounding gbe $3000 bank
rol'bery from the Morchants' Benk on Dez,
18 was cleared up this morning, when Jerry

{dames, vightwatchman in the bank, stumbl-

ed upon $2306 bidden in a false top in a
tool cliest in the basemcnt,

Hzrry Thompson, for the past six years
caretzker of the bank premises, and a hith.
erto tristed employe, les hehind the bhars
at the police station, charged with stealing
the missing $3000,

It was by merest accident that James
discovered the money. He had occasion to
g0 to the tool chest to get some tools with
whick to perform some wook, In opening
the lid of the box a bourd fastened to the
irside of the lid slipped out, and hehind, se-
cured by twp strips of cloth, were a pum-
ber of bills carefully concealed,

James immediately notified the police of
his find and Thompson's arrest followed.

The mystery of how ehe money was
obtaiced from the bank is just as great as
ever, Thompson, in his position of. care-
taker, would have.no more access to bank
funds than practically an ontsider, uniess
he fornd the money while eleaning ‘out the
bank premises and in such event it wonld
indicate great carelessness on the part of

Isome en ploye of the bark.

Thempson, * while adwmitting his connec-
tion with the money, would muake no ex-
‘!])Inl'm{('n, His case will come up on Fri-
ay,

York Springs Ginger Ale is superior

to any on the market. Ask for i1,

Aid Manitoba

By Tax on Corporations|

Surplus Revenue Thus Obtained
to Be Spent in Improving Fa.
cilities for Hauling Grain to

Market:
Wirnipeg, Feb, 21.—(Special.)—Hon,
H, Agrew, provincial treasurer, brought
down in the house the budget to-night,
which showed a surplus of close on o haif
a million dollars, the record in the history
of the province,

Mr. Agnew aunnounced that raiiways and
corpcrations in Manitobs would be taxed
beavier, while the additicnal revenue so
derived would be devoted to the municipali-
ties of Manitoba with a view to lmproving
thrarsportation facilities by better roads
€0 a3 to cheapen grain marketing for fhe
farmer.

Legislation to tax the corporaeions was
being fiamed and would be brought down
shortly. He pointed out that at preseat
the asscssment on the big companies was
ridiculously small, instancing the faet that
the Dominion Express Company pays only
$350 per year in taxation.

The total surplus was given as $465,.-
lZ’»,ff_’, which has grown from $11,156.31 in
1900, - The estimated revenue for the year
was placed at $1,948,477, and expendit ire
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After Fifteen Years U. S, Senate

Legislate on Matter of
Vital Importance.

Washington, D.C., Feb. 2L—After fif-
teen years of more or lesg serious con-
sideration of the subject, the United
States senate to-day passed a pure
food bill by the decisive vote of 63 to
4. The vote was taken after a day
devoted almost exelusively to debate of
a desultory character on the measure.

The bill makes it a misdemeanor to
manufacture or sell adulterated or mis-

branded foods, drugs, medicines ar
liquors in the district of Columbia, the
territories and the insular possessions
of the United States, and prohibits the
shipment of such goods from one state
to another or to a foreign country, It
also prohibits the receipt of such goods,

Punishment by fine of $500 or by im-
prisonment for one year or both is pre-
scribed. In the case of corporations,
officials in charge are made respons-
ibla. The treasury department and
the department of agriculture and of
commerce and labor are required to
agree upon regulations for the -col-
lection and examination of the articles
covered by. the bill, but no specific pro-
vision is made for investigation except
by the department of agriculture.

The investigations by the department
are placed in the hands of the chiof
of the bureau of chemistry, and if he
finds that the Jaw has been. violated
the secretary of agriculture is required
to report the facts to the United States
district attorney, who in turn is re-
quired to institute proceedings in the
federal courts. =

The bureau also defines foods. drugs,
medicines and liquors, and also defines
the standards for them. There is an
exemption for dealers who furnish
guarantees against adulteration and
misbranding.

Farmers

$1,822,479, including $200,000 for agrieditor-
al college extension,

With the further taxation of the corpora-
tions, Mr, Agnew expected the revenaes
wovld be greatly augmented,

The population of the province was esti-
moted at 283.009 by assessors in 1903, hut
is corsiderably in excess of t¢hat number
now. There are 45,260 farmers and assess-
ment in real and personal property is esti-
mated at $153,.241,706, an increase of $20,
(lm,i;)ﬂ over the preceding year,

North Toronto electors, if you faii to-
day to vote for Mchucﬁt you fail in
your duty as citizens.

Does Your Waichman Do His Duty?
The board of underwritérs allow a
rebate on buildings and contents of
buildings using our system of night
watch sighals. The Holmes Electric
Protection Co. of Toronto, Limited, §
Jordan-street. Phone Main 676.

Electors of North Toronto, vote for
Hchught to-day and prove ‘that you
favor honest government and the
maintenance of public rights.

_ London Guarantee and Aecident,

Phone Main 1642, Canada Life Build-
ing. Fidelity and guarantee bonds is-
sued for those in positions of trust,

Accident and sickness policies,
—————————————

W.Harper, Customs Broker,5 Melinds
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Will the-Canada Life Publish

Details of the Original Capital Investment, What (he Sharehelders Have
Received, and How the Last Multiplication of Capital
: “Paid Up in Cash” Was Effected ?
A clever thing was’ done for the Canada Life yesterday, The news.

papers of the country were by advertisement very plainly threatened w
libel suits if they dared to quote The Toronto World on l:’ur:nc -

[

.
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FORM FOR SIGNATURE.

1} being zopoﬂeyuqhohu"'oldorl i Mbokond b0/ dé bit
» an insurance ) i
ness in Canads hereby sign the pesition 10 nmrt.“:’:.’ sary :nvuu-

gstion into all the operations of the companies, with s te smending the
present insurance laws,

NAME

790000 000000000000000000000000000000000000000s 00000

ADDRESS,

OO'.O-'l.o'll‘l'l..lllll'.ll""!l.ol..l'...lq.

INSURED IN THE toss0ssissceissisisesnaiiess. COMPANY
° j

@
It is difficult work delving into the work of Canadian insurance com.
panies. ‘The Canada Life was founded in the early Victorian era under a
deed of settlement by which its stock wis limited to “the sum of fifty thou.
sand pounds of lawful'money of Canada, divided into 500 shares of one hun.
dred pounds each, the whole of which have been subscribed and taken up.”

Apart from the ‘historical interest of this statement, which sounds
quaintly to ears accustomed only to hear about dollars in conmnection with
business, there is a whole field for investigation in the phrase “subscribed
and taken up” 1
In the last published government report of the transaccions of the Can.
ada Life the £50,000 “subscribed and taken up” has become “amount of
capital, authorized, subscribed for and PAID UP IN CASH.” :
There is a great gulf of difference between “subseribed and taken up”
and “PAID UP IN CASH.” The charter of the Canada Life does not say that
fifty thousand pounds worth of shares had been paid for in cash, Unless the
information at our disposal (which is borne out by certain evidence given
before the parliamentary committee in the early sixties) the amount paid
in cash to start the business was nothing like that amount, In 1847 $2000
was paid up in cash by the original shareholders, and in 1848 $2000° more
was paid up in cash by stockholders.

Our researches have failed to discover that prior to the Cox regime any
more cash was paid by stockholders for capital than this total of $4000,

It was stated in The World yesterday, and not corrected during the day
by any official of the company 6 that the original stock of $50,000 of the
Confederation Life was augmented, to use a convenient and inoffensive word,
in 1882 and 1887 by the transference of sums of moneys earned by the poli.
cyholders’ cash to the credit of the stockholders, who were already receiving
ten per cent interest om their original investment, and that, thenceforward,
not only did the policyholder lose the fifty thousand dollars surplus which,
by every right except that of légal freedom, belonged to him: but he has
been made to pay the obliging stockholder 15 per cent_interest on the money
conveyed from his account to the stockholders’ account

What has happened with regard to the Canada Life? The Canada Life
can tell, and, lest any injustice thru direct asseverance be donme to that
great company, let us ask whether, commencing in 1849 bonuses were cred.
ited to stockholders, and whether in 1856 cash dividends were paid to them, and
have continued to this day. Let us ask the Canada Life whether : between
1849 and 1861 the stockholders received by way of bonus and cash, dividends
somewhere about $125000; whether between 1862 and 1876 they re.
ceived about $275,000 by way of bonuses and dividends; and whether be.
tween 1877 and 1899 they received mearly $800,000 in cash dividends alone,
Will the Canada Life be so condescending as to inform the owners of
'48 000 policies, who have enabled it to become a flourishing corporation
whether the increase of capital from the $4000 actually put in originally, to
$125,000 was brought about by transferring to the stockholders the surpluses
earned by the policyholders’ money, in the same way as was done by the
Confederation Lite?

Will the Canada Life say whether its stockholders received ag the di.
rect increment of $400 invested, a total of over $1,000000 between 1849
and 18997 .
The capital stock of the Canada Life, which stood at $125,000 “paid in
cash,” “at the beginning of 1899, became $383,900 in 1900, $944 280 in 1901,
$081 280<in 1902, and $1 000,000 in 1993;/s0- that. there has been paid up in
cash $875,000 between 1899 and 1903. It is the detalls of these payments
of cash, which the policy holders have a right to know from their own di.
rectors without reserve and without delay. It may be that the old Adam
of Insurance—the practice of converting policyholders’ surpluses into
stockholders’ capital—was destroyed in the Canada Life when the Cox re.
gime was inaugurated; but it would be just as well to have that fact made
clear, and the Canada Life, which has 80 good an eye to the sweet uses of
advertisement, should lose no time in showing that it was superior to the
Confederation Life of the eighties, by proving that the increased capital was
not only paid up in cash but that it was paid up in cash which did not right.
fully belong to the policyholders,

Only the fullest details can prove this to the public satisfaction. The
most fervent assertions will not do, The details will be in the books
and should be tested by cross.examination, Meanwhile, there are one or
two curious coincidences which it would be well for the Canada Life to ex.
lain.

g Mr, Macaulay the president of the Sun Life, published broadcast in
1991 a statement from which the following sentences are taken:

"That the outgoing management of the Canada Life, at Dec, 31,
1899, left a surplus along the lines at management, of about $2 218,712,
that was available for distribution as profits; whereas the new man.
agement showed only $1468,712.85 to be so available, .Of the latter
sum only $1381,132 was ‘set apart for policyholders,’ and after pay.
ing a stock dividend of 20 per cent. in cash, $87,580.80 was set to the
credit of the shareholiders.

“Of the $1,381,132 ‘set apart for policyholders’ on)y $865,880.75
is shown to have been vested up-to the 31st December, 1900, a year
later The balance will likely be floating in subsequent sur.
pluses” \ >
This was writien and published in' September, 1901, The Canada Life
threatened Mr, Macaulay with a Jibel action, but that was all The dif.
ference between $865,880, credited to the policyholders, as quinquennial
profits and, the $1 468 712, which the management showed to be so available
(they apparently substracted $87 000 for the stockholders) is $602,832. Mr,
Macaulay says the balance will likely be floating in subsequent surpluses,
It is difficult, if not/impossible, to find that balance floating in subse.
quent surpluses, Where it floated to is a problem, and how it floated is a
greater Jroblem still, which the policyholders’ directors are maybe happy to
elucidate, .
In 1900 the gross surplus of the policyholders, inclusive of
Paid..up capital, Was ........c.c0c00 s00s vevesesviiiesinessnsd

In 1901 the gross surplus was ......

Meantime  the paid.up capital had increased by $ 560,380

But the gross surplus only increased ......... ¥ 347,902
It ought to have increased by the additional capital paid up, plus the na.
tural increase which should have come with a'good year's business, There
had been a good year’'s business, for 3729 policies were issued and revived,
The problem fis to find fiow the capital stock could have increased
$560 000, while .the gross surplus to the policyholders could only increase
$348000, when Mr. Macaulay says there ought to have been about. half a
milllbn dollars extra floating in the surpluses
It is a curjons coincidence that the difference between the. sum allocated
to policyholders in 1900 and the sum shown as available for the ‘purpose
should ‘be within a comparatively few dollars, the amount of extra capital
paid up in 1901, plus the amount of dividends to stockholders, paid in 1901.

'$1,000,794
$1,348,706

ver e cesesesanny
vesssivnny

SARGENT

GOW--DALEY-

HAYNES -STOREY=~A!

EENT—At Weston, on Feb., 21st, 1906, Ann

¥
BOOKER-Violet May, only daughter of

tery.
SMITH—At Elmvale, on Tuesday, Feb, 20,

SBMITH—Suddenly,

day to vote for a
your duty as cltw-.u'h' om

BIRTHS, | Junt the Right Time Now.
At 280 Markham-street, (n.| Slipping into the seasonable time for
Wednesday, Feb, 14ih, 1006, to Mr, and igpring js a great encouragement for
Mrs, C. V. Sargept, a daughter. \ 'hat sales, Dineen’s special handling
lof Dunlap’s and Christy’s goods attracts
MARRIAGES. la large patronage, Theé. Dineen gpe-
A Ou Feb, 15th, at Ol St |, 4t three dollars in  any of the
Avrdrew’s ;'h":'."'h".‘(:; ”;f ':;l‘l;hu',/;r:f,',l,,',',; fashionable blocks is the hest value for.
f)‘::;’,]’r' reait e i e {the money in the big store at Yonge

; ont, |and Temperance-streets or anywhere
else,

stouffville,
on Tresday, Feb, 20th, Gertrude Euarla
Storey, to Edwin T. Haynes,

FINE AND COOLER.
DEATHS, it

Meteorologlcal4Office, Torontoy, Veb, 21, -
8 p.m,)—A few local showers have fallen
to-day in Outarlo and Quebee, and rain is
falling to-night in the Maritime! Vrovivees,
The weather has been moderately cold
from Saskatchewan to Lake Superior; and
very fld elsewhere,

Minimum and maximum ‘temperatures :
Dawson, 22 below--12;  Vietoria, 40—);
Edmonton, 28--42; Calgary, 24--44; QuAp-
pelle, 22—238; Winnipeg, 2 below-—24; Port
Arthur, 2026; Parry Sound, 32--40: Toron-
to, 36A47; Ottawn, 40—46; Montreal 26 16;
Quebee, 30--44; $t. John, 38—44: Halifax
2644 3 ?

Jower Lakes and Georglian Bay-—
Fine; a lttle lower temperature,

Leeming, beloved wife of Nicolus Bes’,
in her SOth year.

Funcral at 2 p.m., to Riverside Ceme-
ter,;

George and-Isabella Booker, 7 Lancaster-
street

Futieral Friday, at 3.30, to St, James’
Cemetery. Friends and - acquaintances
piease accept this jutimation
ROBERTS At (Toronto, on  Wednesday,
the 2ist February, 1906, Richard Roberts,
aged 47 years,

Froeral from his late residence, 4 Pros
gect street, on Friday, the 23rd, at 2
o'clock. Interment in St. James' Ceue-

George Smith, aged 67 yéars 11 months, |,
Funeral at Newmarket on Friday, on

arrival of train at 9 a.m,

on  Wednesday after-

noon, Feb,. 21st, 1906, at her late resi-

deree, 39 Lakeview-avenne, Mary T., be-

loved wife of George Smith,
Vuneral on Friday, at 230 p.m.

STEAMSHIP ARRIVALS,

Feb. 21 At
Zeeland. ......, New York
Ryndam......,.New York
Numidian...,,., Halifax
Montreal, ,

From
secesss Antwerp
Rotierdam
juinee, 1{jwmmol

N seeveses Liverpool
e Nantucket ,...... Glasgow
Sielian.........Moville .., +es 8Bt John
Pretoria........Dover ....., New York

North Toronto electors, if you fail to;
il in

Electors of North Toronto, vote for

favor “fonssi ghaa oot sat 183
maintenance of public h.“

¥




