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Rumored New Plan for Financing— 'cha

Common S$tock Gets Nothing,

MONTREAL, Nov. 28Tt was stat-
ed: by a local finaneler this morning
that a new plan of reorganization of
the Amalgamated Asbéstos Corpora-
tion is under consideration. It will be
on the following basis: The presént
bondholders will receive preferred
stock for their bonds, share for share,
making a total of '$3,000, preterred
stocK, presumably 7 per ceént. stock.
There will thén be an issue of $1,000,-
030 4 per cent. bonds, carrying‘a bonus
of 2)0 per cent. ¢dmmon stock. ' This
latier proposal is deemed necessary in
order to previdd th,e very much needed
working capital. - The bends will be
first mortgage securities.

The present preferred stockholders
may. be given some opportunity to se-
cure some of this new commen stock,
but how it will be managed is not at
all Sure at thig stage of the negotia-
tions. * The present outsianding coimn-
mon stock will be werthtess. in (e
above plan, as in all others.

—————

STEEL CO. OF CANADA

b

Toronto Brokers 'Point Qut Salient
Features of.the Consolidation.

. -all

L)

A special circular on Steel Company
of Canada, the shares of which have
beeh one of the prominent leaders in
the Toronto Stock Exchange, has been
issued by Messrs. A. E. Ames & Co.

The circular gees into detail regard-
ing the constituent concerns of the
company, and in respect to the pros-
pective earning power, pints out that
exclusive of the carnings of the Can-

» the mwemt
oW

|

b
Pneptdent the Corn Exchange Na- iprobably as a

ada Bolt and Nut Co., which avas or-

ganized in January, 1910, . the average
yearly earnings of the combined com-
nanies for the three years prior to
amalgamation amounted to $1,291,917%

Ames & Co. say that from informa-
tion derived from reliable sources it is
understood (1) that all the plants are
buaily emploved and working to their
full capacities; (2) that the volume of
Lusiness this year will show an import-
ant increase over that of last year; (3)
that. there are no labor difficulties and
nene immediately anticipated; (4) that
there are good grounds for believing
that the steel bounty will be restored,
vl,;ch in the case of the Canada Steel
Clo., will mean a considerable addition
to the earnings; (5) that, to take care
of ‘the increasing business offering and
in prospect, it is'contemplatéd to make
important additions to the Hamilton
plant; (6) that all the plants are mod-
ern; (7) that the management of the
whole enterpriseds fir exceedingly etﬁ'
clent hands.

New th\igdm West,
CALGARY, No Prominant busi-
ness men of Calgary met on Friday
night and proceeded with the organiza-
tion of the Bank ' of Calgary. The

|

1
name has been changed from the Bank

of Alberta to that of the Bank of Cal-
gary, The capital ig flve millions, and
will be almost entirely subscribed for
Ly Calgary capitalists

A Dominion charter will be applied
for and the hgad office will be ‘at Cal-
gary. x

Dividend Increass,

Tt is announced that the dividend on
Northern Ohio Traction stoek had Leen
ingrezsed from 3 to 4 per eent. 'The
first quarterly dividend of 1 per cent.
is payable in January to holders of
Dec. 15 ;

NEW YORK, Nbv. a.—lmruur and
contradictory movemenu ‘gave the
stock market a’confused appearance

tc-dly.
_the foree of ‘professional selling, after
a fairly strong omln‘ During the re-
gnalmleg of the day, until jast beforé
the close, mmﬂm was weak altho
tively nar-
fifteen minutes of

small n.lns. »

Taft “Iy ﬁ.:‘ﬁl&.. R

Thi ostensible reason for the u

ward movement mn widely clrculat-
. ed ramor in regard & e coming presi
dential message to read next week.
. Traders recalled that almost every year
‘reports of this riature are .circulated
within the week preceding the assemb- _.
ling of congress. The report was re-
garded as conjecture, altho it doubt 58

- influenced the course of prices.

Traders were bearish. For a time in
the morning, the presénce of the favor-
ite stocks was severe enough to give !
the appearance of a bear raid. The at-
tack on United bta;es Steel was q;sp';

ally rhaps because o
gorts from 'Waagfngtén that the Stan-
ey investigation was/ not to be term-
inated on au;oum of thé government’s
dissolution suit. Reports in regard to
the steel trade weére conflicting.

Call Rates Stiffer.

-Money ratés made a further advarnce
to-day. call loans were made at
3% per cent., the highest, figure since
the firkt of the year, and the time rates

Thefe was a break of
ts in foralgh exchange rates,
ntt of tuis change.

?ORQNTO B“‘OOK MARKET."
w

! . World Office,

Tuesday Evening, Nov. 28

ronte . stockl exchange was'

zed by a distinctly apathetic
one to-day, trading being gener-
of small valume, and nothing be-
vond , the merest. {métional price
changes belnz recordéd in the usual
leaders.

The

un

The dominant trend to prices was

glightly firmer in.the main than has
been witnessed during the last few
days, but it was noticéable that price
changes were morg irregular than any-
thing else, but advances and declines
being shown at thé closing call.

A half point advance in Rio. which.
touched 112 in the early dealings, was
the only featuré of the mérning ¥ession.
Even in this instance, fowever, the im-
provement failed ,to ‘hold, and ‘the
shares at the cloge were back to their
fermer level. Sao Paule dropped nearly
" @ point at 181

-One of the strong poh\ts of the spe-
cialties was Sawyer-Masey, which con-
tinued its advance of yesterday, and
reached 40 before the buying was taken
care of, this representing ah advance
of well on to 2 points for the day.

Maple Leafi was the only issue to
show any marked redctionary trena.
The shares sold off over ‘a- point at
G634, on some selling reported to comre
from diggruntled brokers, who topdk ad-
vantage of the temporary lull in activ-
ity to raid the stock.

~unher indications of investment

g were noted in the banks, but
prices beyvond holding firm, did nothing
at all.| Black Lake bonds sold at 31, a
{eduction of 2 points trom their former |
el

The market thruout was in a leth-
argic mood, and trading showed an en-
tire lack of initiative, Something uew
in the-line of developments will have to

be gvolved before any material Lhange i

can be brought about.

Another Extra Dividend.

NEW YORK, Nov, 28.-—Delaware,
Lackawanna & Western declared. reg-
ular annual éxtra dividend of 1} per
cent., making 20 per cent. for the ‘year.
A dividend of 35 per cent. in the stock
of l.ackawanna was recently declared.
Dh‘idend is payable Dec. 22.

J J, Hill .is Optimistic,

WILLISTON, N.D.,, Nov. 28~—In an
address here J. J. I{ﬂl said that he be-
lieved ,that the northwest faced a per-
fod of unbounded prosperity. He stat-
ed that there was not a cloud on the
financial horizen.
Dominion Coal Company Extensione.

The Dominion Coal Company is plan-
ning big things for the future. In the
past ten menths it has inercassd its
ocutput 422,296 tons over the same per-
iod last year.
crate twenty colliertes jnstead of four-
teen, the nuinber now in commission.
i Several millions more money is needed
for thé purpose. and a grouyp of British
capitalists are prepared to put up the
cash, in return for a strong interest.

LONDON MARKET EASY,

LONDON, Nov, 28.-=Money was in
gcod demand and discpunt rates were
easy to-day, Sir Edward Grey's speech
did not have much effect on the stock
market.. The forcnoon session ruled
~enerally steady, but continental sell-
ing and local réalizing In the aftermoon
caused a weak closing.

American securities opcned steady
and prices advanced during the first
hour under the lead of Union Pacific,
Southern Pacific and Canadian Paci-
fic. Later the support was withdrawn
and the market sagged. Wall-sireet
selling accentuated the decline in the
late trading and the clogsing was casy,

—————
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Notice is

inclusive.
JAMES J. WARRKEN,

General
Toronto, Novem 'G:'f: 1911,

THE THUSTS AND GURRRNTE COMPANY. LINITED

Established 1807,
43-45 KING STREET WEST, TORONTO.

DIVIDEND No. 27

is hereby given that a half-yeanly Dividend at

Six Per Cent. Per Annum

‘hee been declared for the six months ending Décember 31,
Pajd-yp Capital Stock of the Company, and the same will be payable at
the ofMoes of the Compdny on and after January 2nd, 1912
Books will be closed from De¢camber 204h to DeLe'mber 313¢,

the rate of

1911, upon the

The Transfer
both days

E. B. S’I‘OGI\DALE.
Manager,

Quoutlonl gave way under~

It now proposes to op-,

&hatp break occurrodﬁ the S‘a:ly deals

ttom ono to two points all round, with
bearm: traders raiding thé market ‘on
overy side. .Thla was followed by ‘a
aba.rp rtlly, due to short mertns, in
| which the losses were tulljﬁ mde up,
|quotations closing in fhe a frac-
tion above last night’s xevem,' The pub-
lic are not intefested in the t!‘nding to
any extent, and the iutennedia.te
movements now in evidence may be set
down as the efforts of the lnslders to

ma.ke the situation appear attractl\o to
Speculators,

4

NEW ISsuE = WELL _TAKEN.

The issue of the Spanish River Pulp
d Paper Mills, Limited, which clos-1
ed ‘last night, is sald to have gone re-
markably well. The public evidently
realized that the paper industry has
a great future and that the Spanish }
River company are so situated as to
‘take the fullest possible advantage of.
the increasing demand from the Unit-
¢d States for Canadlan made paper,
This particular issue had several spés
clally attractive features which made
it appeal to the meful investor.

( i
ONT.REAL STOCK MARKE‘I’.

MONTREAL Nov. 28-Trading 'was
ssmewhat more active on the Montreal
Stock market to-day, but the toné was

! irregular, there being advances in some
cases and declines in others. Montreal
Power, which was the lea.der
trading, with transaétions &
shares, was eonsblcﬂoﬁsly stronz vpen-
ing at 183 dvancing to 185, as
gompared with”1 dt the close yester-
ay. ,
Shawinigan wae also stronger, ado
vanced’ to 122, with the: closing b
121 7-8. Canadian Pacific, after seu\
at 242 1-2 in the early trading, sold at
241 1-4 in the late market, with 241 1:2
bid and 242 asked at,the glose. Riche-
lieu, after weak: 1g in the'early mar-
ket, closed stropg, 121 1-3 bid. Domin-
fon Canners advanced fractionally to
64 1-2, with 64 3-4 asked at the close.
Steel Corporation was quiet and easy,
~selling at 57, with the glo bid 56 3-4,
Rio advanced fractionally to 111 3-4,
with the xur. gﬂe at 11 1-z.

 SIREBWARD 10 RETIRE

President of Bank of Montreal Wiil

Ask to Be Relleved.

©

lta. whau prices were cﬁ‘rleﬂ down |

.Tomm

MONTREAL. Nov. 28.~1It is under-
stood that at the anhual méeting of
the Bank of Montreal shareholders'
next weék, Sir Edward Clouston will

signify his desire to be relieved of his
active duties owlng t¢ his poor state
of health. |
wuward  will retain the vice-
v of the big bank, and Mr,
H, V. Meredith wil] assume the genera.
i managership.
{ For some time Sir Edward has not
en‘oyed the best of health, but he Wwill
continue to take an active interest in
{the bank’s afrairs.

ON WALL-STREET.

Erickson Jerkins & Cb. (J. G. Beaty)
| wired: Such selling as occurred In
' stocks to-day came mostly from the
shorts,. who undertook to “test’ its
staying Gualities. From the looks of
things some of those who got left on
the recent rise came in in numbers to-
ld.;y and bought at what yesteyday
morning would have looked like attrac-
tive prices. The selling had apparent-
i 1y run its course by the delivery hour,
and in the last half hour prices ralli-
ed rapidly. We heard more or less to-
day about the poor net earnings of the
- U. 8. 8teel Carporation for the last
| quartér of the year. But of more im-
tportance than this is the tendency of
producers to advance steel prices. An'
advance was made to-day. It wastevi-
dent that the heavy railroad buying
has set people -thinking. Pittsburg
advices are more optimistic with re-
fcrenco to the stecl trade.

"Chas. Head & Co. te J. E. Osborné:
Market openeéd strong and active with
prices from London up for the leading ;
issues. The death of Baron Roths-,
child caused a break in prices, or at|

ileast the break was attributed to this
tevent; outside 6f this there .was no-!
{ thing to. caus¢ weakness. During the
greater part of the day the _market
was inmclined to sell off and declines
of a point or more took place, but the
closing was strong with a sharp rally.
The market would seeam to represent
largely the operations of the profes-
sional trading element, and we still re-
gard the standard shares a buy on all
| recessions.

MONEY MARKETS,

Bank of Engiand diseount rdte, 4 per
cent. Open market discount rate in Len-
don for short b'ls,/ g per cent.
New York call money, highest 3% per
cent.. lowest & per cent,, ruling rate 3%
per cent. Call meoney at Toronto, i% to
] cent.

£ pel
FOREIGN EXCHANGE.

’ Glazebrook & Cronyn, Janes Building
i (Tel. Main 7317, to-day - report ‘exchange
| rates ad fﬁllm\s
{ —Bctween Banks,.—
| Seflers. Counter,
| N Y. funds.... 3-32 dis. 1lod1s \. to 1
. Montrea}l f’ dx- 10¢ dis. 1210
Ster., 60 days. B2 8 "'—3*' ‘!15-16 QL.I.a
Ster., derand..%% 913-32 0% ™
Cable trans....97-18 915 o Sé',
—-Iiates iu \ew \"mk—
Acmql Posted.
48158 e
85, 49 188

& d‘ ers.

Sterting, 60 days sight. .
; Sterling, demand

BRITISH CONSOLS,

g Now. 27. Nov. ™

Counsols, for money s 9—1:5' 78_771:1
Consols, for account 916 BI-16

sassaese

setevmas

‘....;........to,oaa,ooo.no

CVdcsssngatm s vaer et

Romo smex

ﬂov. &

Cm
Clty Dalry cam
row's

C3:“%.:;'::::::: :

R

Dm £y m..:::".:”"‘..'

L aseneee

do.
Dom steel C(n’p.....

D Mgaas
f leotric Dmgloy.
nter.
Lmu'ent!de

baivng

cuy oammn
qule

e e

sewse

Lent umn.. .ese

Mwu:egﬂ:i

do. preferred
Montren Pow |
MEP. &

-4.-.-."
dhese sae
Ni rn. BY. 4neeees 100,

‘Plel-ﬂ'c rt com...
do. referred P
do. prbterred RN
Portcr RICO +vevnrrsonne
& 0. Na.v........., 122%;

Rlo ‘Jan. Tram.....ie ...
Rogers commun A 112

do. pr
Rnssell M. C. com.... gg
3

“ adsseyw
mé!'
% §
i 1

.S
. %0
P

106
WINCIpeg oeeoiese 244
- wMines.~

shasbesancsves srw

s aad

do.
Sa‘\yeh
th.'.'..'.'.'.
8, Wheg COMraarrrnn,
Stgel of” C&ﬂ COM. ...

snesee

)

a?a :g» 3 ;issgagssgg =..s :

PO o

Coniagas
Crown
Tot,. ROBE ivisidingesss pme
Nipigsing Mines .. ..7.55
'rmtnevuy

Commerce

Dominion .....
Hanylton «..eesassesess see
Imperial ....:
Merchants’ .......
Metropolitan ...
Molsons
Montreal
Novg Secotia ......
Ottawa

Royal

Standard

Toronto

Traders’

sesdreanes

carae

..... Sesastecsne

—Loan, Trust,
Agr}culturaj Loan
Canada Landed .
Canada Perm,
Central Cagada
Colonial Invest.

Dom. Savings ......eee oos
Hantilton Prov. ...
Huron &. B

do, - 20 p.g. pald..
Landed Banking ..... ..«

Teoranto Mortgage ..
Toronto Savlngs
Uhion Tru

Black Iake .i,ii....i
Can, North.

! Dominion 'ateef

Electric Develop.
Laurentide ;
Mexican Elgctric ..... -
Mexican L. & P.....ceo sen
Peamans ., ..... .. Pois
Porto Rico 4
Prov. of Ontatio..
Quebes L., H, & P
Rio Janeiro

do. 1st mortsage... .o
Sao Paulo bl

Can. Stecl.
@ 33
*Bw 9
2@ SN

Twin.
@ 1054
.60 @ 108

123 .Q 11
1 @ 111%

8. Wheat.
B 13
0@ i

Pack. B,
=25 @ 1004
*50 @ 100

Mackay.
Q2@

Beil Tel.
%@ Hay
AR e

Con. Gas.
1@ 192%
Wi L@ &

1%

Rewetve ...... .o 38

Saw.-Mas.

IABKET

afs’é‘sﬁi & 3

o by
90
= .

-;i

TR
&% 35

aew

" 53

j @

-
.
.

-

nues
<

Bk

L8

200 1 Am.

—\dormns S!gles —

%gaéleml;; !

*17 @ 100

711 West. MIg.

Toronto.
42 @ U6

Com.
5% @ 208

Now. 28, |
Bid.

. Natl, Rys. of

1§ Amal.

V’ Amer.
] Am.

% Beth. Steel pr.

{ G N.
Inter. Harv. ..
o8- | IMt. Paper ....

“ P x
Paciﬁu MaH ..

ta.tcoaa----oo-."

eqmpped

in which the drafts are p
- ‘This Bank has unexcelled

< “a
¢ ] 9@ W0
LCommerce.  Sta Monhtreal.
% M9% . p 2@ 2
“—-Pte!errs&. a—Bond..

-

ﬂﬂl Yﬂﬁl STOCK MARKET
«!tmt. report 8"

on theNev l'orl:
Atohlson 1&
Ap. Qg:u vees 13748 1313
¥ L A AR
PR
Ches. &
€hie. G.W. pr.."

g- & Ohio...., 1 W/ﬁ 1@

! seaons m &

Gieg TE
"Paul ... n‘g&m%

Low. ClL. - Sales.
106% 106 6, %

St.

e

e

o s
3

Chic. & N.W..
CCC. & S.L., 68
Den. & R. G.. 2

D e
Gczo.hlst P ?‘

NOT, Pr..s 12714
Inter Metp 12& xm, s
Lehzth\Vil. e l‘ﬂ% !'8%
Mzn vesennss 15986 15835 .

M., K. ¥ . III| 3k 3y
Mo, Pre. Lo W DY

Mex., 2nd pr. - 4% AUY%
N. e 101@ 0714

H &
Ha.ruord .ee 141% 14139
NWY Ont. &

& o

B e
£ ER8ERESE &

_8_6’ 282 Q:Ml'
85 s’é’égg ;

=R
gs

36
L-mon PGC. AR 1 ]
0. wpref. ... 93%
US Ry. Iov.
ompany e
ref. ...

1T,
8%

7§§§§§

~Industriale.—
83% .54

%

§§§§§§§§§§§%§§§

Cop.
Am. Ag. Ch...
Am, Beet 8..
Can. %%
do. pref. el 018
Car & T, 8% W/-
Smelt. 4% T
Sugar ... 1181 119
T & T m "o
Am. Tob. pr.. 1007 100%
Anaconda .,..

i o

Am,
Am.

R

Cent. Leath...
do. pref. ...

W
=
-

Corn Prod. ...

Dis. Secur. ... 2
Gen. Elec. ... 165l 155%
Ore Cer. 4% .... ~
07 107

%00’
Int‘ Pun&p l%:é
Laclede Gas .
\'allqulscult 1‘!9'/1 129%
Natl, Lead ..
North. Am.

T. & T.

Gas

Peo.
Pitts. Coal ...

uU. S Ru’bbex
U. 8. Steel..
do. pref ... 4
Utal; Cop.

ivir. Car Ch-
W. U. Tel..

+
141,100
1,200

100
Sy - | 0]

528,700,

o ﬁ% €%

Sales to noon, 318,000; 10'a1.
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Tractions in Lopdon, -«

The southernm traction Issues were
quoted as follows In the London market
(Toronto equivalent) :

Nov. 7i. Nov. 28
Bid. As‘k. B!]d :St"l‘
Sao ulo 5 1808 1816 18114 18244
Rio Pa .......... Sigrn e ‘ln% 111% lll%ﬁ 1124
Mexican Tram. .. 118% 119% ‘U?'h 120%4
| Mexican Power ...... $i% Si%
! Rio bonds 10177 102,27
Mexican P. bonds.... 9393 927 98‘,-.-
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THE STANDARD BANK

OF CANADA

L

~

Every Department is fully Equipped to ensure
Prompt and Efficlent Service.

Savings Bank at all Branches
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Brickson Perkins'& Co. (J. G. Beaty),
14 West King street, report the, follow-
ing prices on the New York cotton masr-
ket :

%

Jan, ..
March e
MaY  ceoavess

JUuly' siigeacs 911

STILL GOING BOWN

Breaks Into New
Ground—ﬂally at Close,
R i
Erickson Perkins & Co. (J, G. Beaty)
wired :

General semng duanz the early session
caused a qha.rp recéssion into new low
ground, after which prices steadied on
short covering.” Southern néws was con-
flicting. Private advices indicated a
slight weakening, which discouraged new

bdm for long account, pending a thoro
ng of southern holders. The course
of prlces rests with the south. The local

dhnwm a weaker basis. Un-
411 the &!ot sit ‘out more

Cotton -Low

chases to sharp drives or on a\scale
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FOUR SEAUH ?ENSHED

Wall «nf Water w Over Decks qa
Sfenmer SU Santa Anna. i

NEW YORK. Nov. K

swept the déckl of
steamship Santa Anna,caysed the
of four seamen and serious uuuty
it o Wogac Lo o
rought to
to-day from Marseilles and N:ptu.
‘The ship’s passage was st.o% m‘E
unpleasdnt, but it was not until
d“f’;i”’i tmo.n?‘ ma&q’ TOSR |
te! gr
a wall before the Vessel, then tolx m
crushing force upon the decks,
sweeping over every part of the ship,
carried Seamen and, Sartl, Calistia |
and Quarrelli ovérbeard like corke.
Three others were stretched out unh,»
conscigus on the decks.
The impact of the wall of water w

. I nearly stopped the ship. The msmnﬁn

were reversed quickly. Life buoys

' thrown out promptly’ and, as the

neared the spot where the four

been swept into the‘ssea.":u hands .o&*" :

hoard were overjoyed to see them float- .

lnc on the buoys. ' The sea was
violent, however, that three of th

soon relinguished their hiold and
Quzm las than the others,
succeeded in a life line and

y grasping
‘ wu hauled abourd. Of the injured

it was found that Seaman ¥
ell' spine wag broken and he dled tﬁ
days after. i ! ¥

b
bt

‘ cam’smm m snéumg. :'{.r

The ¢ Wu'l despatch
88, Frg,ncona Boston om, su% :

day, Dee. 9, forumwﬂ.touchm e
‘Queenstown, It is not generaily 3
that the Franconfa is ong of the n
euperb steamships on the M.lam
This i€ a new ship of absut 20,000 toni,,,
and’ hag superior onzmodauvon iam

clearly we would advise lhnldnc pur-1
and Yonge-streets, are Torénto agents.

all classes.
A. F. Web & Co,, m corner Km;'

.'}'
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