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| Lethargic Trading in Stock Markets—Easier Tone Shown

| | Stock Market Left to Itself THE DOMINION BANK
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Makes No Pregress—Torrid Weather Holds
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Torente Market in Check.
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This Branch issues Letters of Credit and Drafts on all important
points in Canada, negotiates bills sent for collection, makes telegraphic
market did little to-day. | E ;

}hetv{gr?:stlfes only was there any s'gn | apd Paper Co. The company's out-
: tivity, and in each’ case prices | standing bond issue is §3,000,000, and
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transfers and transacts every description of banking business,
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Information furnished on all Canadian matters.
« In general the list showed very little |

A speclal department has been provided for the use of visitors and
change. An outside demand, such as
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bearers of our Letters of Credit,
* that for Twin City, called for a trade |
at fractional advances, while in other
stocks, such as Mackay common. To-
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P., has purchased from the underwrit-
ing syndicate for French interests $1,-
500,000 of the bonds and $2,000,000 of

MONTREAL, July 3.—Richelieu was
the most active issue in the trading
on the Montreal Stock Exchange to-
day, that issue furnishing transactions
of 1122 shares to the day’s turnover,
and displaying strength, selling up to
120, easing off to 119 1-2, but recover-
ing at the close to 119 7-8, with 119 3-4
bid at the close. The general market
was inclined to' dulness with prices as
a rule =light, tho the tone in some
cases was eatier. There was some
¢elling of Rio, which declined to 111 1-4,
recovering to 111 5-8. Canadian Pacific
§v?l'd at 240, with 239 3-4 bid at the close. :
Can. Steel | Montreal Power was qudet, selling at :

0@ 9%* [169. Shawinigan, a-f'be?' weakezming to TORONTO STOCK EXCHANGE TORONTO STOCK EXCHANGE. .
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to 118.  Steel Corporation was qulet
at 57 5-8.
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FOREIGN BUSINESS

Cheques and Drafts on all ‘countries of the world, drawn
.in sterling, francs, marks, lire, kronen, florins, roubles or any
other foreign cuirency, can be negotiated at the Canadian
Bank of Commerce at reasonable rates.

This Bank has excellent facilities for handling business
with South Africa and Australia.

C. A. BOGERT, General Manager.
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LONDON, July 3—The fortnightly
statistics indicate that European
stocks of copper on June 30 showed a
decrease of 619 tons, while copper sup-
plies afloat increased 375 tons, making
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Drought broken in parts of North- | RAILROAD EARNINGS LOW.
west and Southwest.

We isstie fortnightly a Financial Review which is of interas: “{§ -
to allinvestors. Aicopy will be forwarded on request. -
Our Statistical Department will be glad to give full particu« |
lars of any Security.

PLAYFAIR, MARTENS @ COY

; MEMBERS TORONTO STOCK EXCHANGCE,
14 King St. East 246 Toronto, Canada !

was reported in the Central Western
States, wihere the corn has had to
sustain temperature of 100 or more for
the past four days without rains of
any consequence. Atchison and Mis-
souri Paclfic being the noads most af-
fected, sold off a point or more. Le-
high Valley and Reading dropped at
opening on the decision of the Inter-
State Commerce Commission, reducing
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President Taft on way to Indiana-
polis, where he will speak on recipro-
city.

* * @

Paris—Rentes broke 52 1-2 cents from

Satuﬂay's cloge to-day.
1 * * -

Western railroad managers report
traffic well maintained and are not dis-
turbed by the reports of crop damage.

B - -

Sub-treasury gained $2,727,000° from
the banks Saturday. and since Friday
has gained $13,677.¢:00’ from the banks.

*

The supervisory committee of the
New York Cotton Exchange has an-
nounced the failure of D. C. Mellen t»
meet his obl!gatimm.t

.

Interstate commerce commission in
Lehigh Valley case ordered reduction!
in the anthracite rates to tidewater of
about 11 cents a ton.

Ll » »

Southern -Pacific Railway for fiscal
vear will earn about 11 per cent. on
stock, and Union Pacific between 1€
snd 17 per cent. on theé ‘common.
‘ * &% &

In dissolution, Standard

Ol Co. ot |

roads for the corresponding period a
Vear ago. Only a few roads now ghow
gains, but the losses as a ‘vule are
smaill, and as the, crap-moving period
is now approaching they will most
likely, in many cases, S$how improve-
ment.

BROAD MARKET LIKELY., =)

We have before us incentive for no
little iregularity in the market for
stock exchanze securities. On  the
other hand fundamental influences are
certainly favorable and the outlooi,
therefere, suggests a period of active
fluctuations that will constitute an
ideal and protrmoted market for trad-
ers.

Fluctuations will be based more im-
meliately upon crop reports (since we
have fully arrived at the period when
crops are tive chief day-to-day influ-

i ence), but they will aled b2 based upon

the probable continuance of govern-
mental antagonisin to combinations
and on other develcpments at Wash-
ington, Includihg tarifif = legizlation
which has recently shoewn signs of in-

tereased uﬁcertaintvy.-—-Henrry Clew,

Crists in Morocco
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69 68Le
51%  &1%

600 |Ilimois pref ..

67l bT% St =% | the rates on coal from the mines to
/ tidewater, and other roads are expect- |-

ed to meet the reduction. However, tha
loss in revenue to the Lehigh will be
very small, as the company carries
fout a i9mafl (percentage Jof custom
coal traffic. In the afternoon the
market grew stagnant and no fluctua-
tions of consequence were recorded.
Closing -was dull and spinitless with
no feature. Transactions for the day
were light.

MONTREAL STOCK MARKET
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CC. & F.C
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Can, Cement
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For Sale

‘Vuluuble vacant land. Highly cult:
able for business purposes. For full
particulars apply to

* A. M, Campbell

12 Richmond Street East

Telephone Main 2351,

PORCUPINE . ..
Full information -furnished -
snd orders carefully executed.
WARREN, CZOWSKI & CO.
Members Toronto Stock Exchange
Traders Bank Building. Toronto
2§ Broad Street, New York.
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INVESTORS
Information supplied - on request

; in regard to
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margin.
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Fortnightly mariket review oa
request,
1 WELLINGTON ST. WEST

Phones M. 464-463,
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In statement of actual condition,
banks show .increase in leans of $47.-
000,000, and decreases of $28,000,000 in |
cash, reducing actual
$25,000,000, reflecting end of the half
year financing and payments on Pana- |
ma bonds.

% ik =

Joseph says: Not much is looked for

in the market, but Gas stocks and. B. |
moderately |

R. T. are very good. Buy
on any dip for turns.
*® * *

The stock market seems to us to he!l
oversold. It may show but little acti-
vity to-day on account of the holiday
restriction. On boderate recessions good
buying will be found. We believe daily |
traders should buy on any weakness
=Financial Bulletin.

GOLD BULLION IN LONDON.

LONDON, July 3.—Germany obtain- |
ed £700,000 of the South African gold
available in the open market to-day
and the remainder, {100,000, was se-
cured for India.

FORGET INTERESTS FRENCH
CAPITAL,

“MONTREAL, July 3.—Announcement
s made that Mr. Rodolphe Forget, M.

reserve near'y |

i Backward Trend on London Exchange

—C. P. R. Leads the
Decline.

LONDON, July 3.—Money  and dis-
tount rates were easy on the dividend
disbursements. Germany secured the
wilk of 800,000 poumnds gold available

1
: to-day.

The astéck exchanze was depress>d
the Meorocco situation, and prices
closed Portugues> honds
debentures were the weakest on
Paris selling. Consols declined 1-4, but
1-8. Home rails were bet-
* in the afterncon on favorable ship-

¢ strike news. The American de-
sartment opened weak on continental

near lowest.

and

yveredi

i seliing, with prices 3-8 to 1 1-4 under

final New York quotations of

the

| Saturday.

ht reacticm, but the
market again sold off with Canadian
Pa-ific the weakest on Berlin selling.
New York orders hid up prices, but
the market again sagged with the clos-
ing rather unsettled.

There was a shiz

| Tor. Elec. Light.
Toronto Rail ....

| Lri-City pref ..
Twin City com

i Winnipeg Ry.

143t

|

|Crown Reserve
| 1.4 Roge

| Nipissing - Mines
| Trethewey

{ Cemmerce

‘ Demininn

| Hamilton
Imperial

| Merchants’
Metropolitan
Molsons
Montreal
Nova Scotia
Ottawa

| Hoyal .....
| Standard

| Toronto
Traders’

—Loan, Trust, Etc.—
Agricutural Loas :.is s o0
Canada landed
{Carada Perm
Central Canada ..

Colonial Invest. 70
Dom. Savings 71
Gt. West. Perm

Hamiiton Prov

Huron & Erie ....

do. 20 p.c. pald .

Landed Banking

London & Can

National Trust

Outarto Loan

about all the liquidation takin

thing more than is at present
effect upon the good securities

PIKERS ARE BEING RELIEVED OF HOLDINGS.

World Office

The Toronto market in the speculative shares is being
cleared up of pikers, who overstayed the long side.
g place, and is being assisted
by intimidation in the shape of quotations.
letting go have also had a stage fright because of the hot
wave, and are fearful that crops are going to be burned up.
The real situation has not changed any, and it will take some-

Monday Evening, July 3.

This is

Those who are

in sight to have a permanent

do. 20 p.c. paid

Real Estate

Tor. Gen. Trusts
Toronto Mortgage
Toronto Savings

Union Trust

—Bonuws—
Black Lake 37
Can. Northern Ry
Dominjon Steel
Electric Develop
Lavurentide .... -
Mexican L.
Mexjcan Electric ....
Penmans
Porto Rico
Prov. of Ontario
Quebec L., H. & P...
Ric Janeiro
do. ,1st mortgage...
do. 6 per cent.
Sao Paulo
Steel Co. of Can ....
.o Jonn Ciy ...l .

~Morninit Sales.—

Rio. Dominion.

THE TORONTO GENERAL TRUS'I“S_I,

CORPORATION

A
VICE-PRESI%TS: W. H. BEATTY

Jony L. Bramkie |
W. R. Brock Sir EMiLius
HAMILTON CasseLs, K.C. '
SIR  WiLLiAM MORTIMER
Crark, K.C |
Hon. W. €. Epwarps l
Hon. J. M. Gisson, K.C. HonN. PETER
A. C. Harpy ]

MANAGING DIRECTOR

PRESIDENT

HON. FEATHERSTON OSLER, K.C.
TE A JUSTICE OF THE COURT OF APPEAL OF ONTARIO

DIRECTORS :
Jonn Hoskin, K.C,,LL.D. |
HON. ROBERT JAFFRAY
. W. LaNngMulr |
HOMAS Long J. G
W. D. MATTHEWS

J. BRUCE MACDONALD

ABSISTANT MANAGER: A. D. LANGMUIR

HON. J. J FOY, K.C., M.P.P.

Stk D. H. McMiLLax,
K.CM.G.

SAMUEL NORDHEIMER

E. B. OsLER, M.P.

Scort, K.C

Stk EDMUND ' WALKER

D. R. Wizig

FREDERICK WyLD

: J. W. LANGMUIR

SECRETARY: WM. G. WATSON

IrvING, K.C.
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310 @ 1114 Pac. Burt.
1@ 1138 B @ 441
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9@ M
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100 @ 63

Porto Rico.
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Sao Paulo.
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—Afternoon Sales.
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15 @ 108
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W@ 56 : —
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10 @ 113% e

9% 893
180
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Ll
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10235 7

101
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Con. Gas.
61 @ 193

Dul. - Sup.
) 8l
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Pac. Burt
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313
Am, 7914
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Am. 7. 8 T.
Am. Woollen. 32
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| Ceentt,

Smelters

St. B
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Gen. Elec .... 160
Gt. North Ore
Certificates.. 61
Laclede ‘Gas.. 107%
Inter. Pump,. 4
Nat. Riscuit . 134
’Nat. 1.634 ....
jiEde. T. & %,
il‘llts. Coal. ...
| Pressed Steel
Lgar | ... 8%
Pullman Pal.

Car L8
Raflway Steel
Spring .. ..
Republic Iron
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Sloss, Sheff.
Steel
Tenn. Cop .... &1
U 8 Rub .... #ig
do. 1st pf
U, 8. Steel
do, pref
Utah Cop
Virg. C. Chem
{West, U, Tel.
Westinghouse..

491,
19Y%

8%
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9%
A
8%
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Consols, for money
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The southern
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{Rio de Janeiro
Mexican . Tram
Mexican Power

pref #.. 106% .

401 ...

fals 5

& Iron 19% .

. 1143

| Sales to noon, 156,300.

Censols, for account ...

traction
quoted as follows in the London market
(Toronto equivalent) :

o i
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180 160%
60l lg
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178 179 177 178

.. 11135 112 11014 110%

. 120 121% 1183 119%Y%
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oration over
in some
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Maybe It Was,
A New York man delivered a fun-

his mother-in-law,

reads like a

{ Thanksgiving proclamation.—Plhiladel-

phia Inquirer.

1Rio Jan. Tm 111% 11%

Riche. & O... 120 11934 119%
1113 1113%
Shawinigan 116% 113
Steel Co. of .
Canada
Tor. Rafl
Twin City
Win, Rail

. 116% 118
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Can. Cement. 190

Can. C. Rube ' ...
Dem. Conl* .. 9704 ...
Dom: Cot .... 101% 101%% 100
. 1.8 NN .
MLH &9 9 ..
Porto Rico 893 ...
Quebee Ry .. &8 ...
Textile 8. A.. B

l‘ol'onto- :

10114
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MONEY MARKETS,

Bank of England’' discount rate, 3 per
cent. Open market discount rate in Lon-
don for short bill®, 2% per cent.  New
York call money, highest 215 per cent.
lowest 2 per cent, rullug rate 23 per
cent, Call money at Toronto, 5% to 6
per cent.

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as followe 3

—Between Banks—
Buyers, Sellers.
N. Y. funds.... 3-64dis. 1-32dis. - Y to 4
Montreal f'ds..10¢ dis. fc dis. Btoly
Ster., 60 days..8% 829-32 9% 9
Ster., demand..25-16 83 95% 93
Cable trans....913-32 97-16 9% 9%
—Rates in New York—

484
486%

Counter.

Sterling, 60 days’ sight
Sterting, demand

Railroad Earnings.
Increase.
$89,019
8,229
ons. o WL 05
. *1,529.339
. *30,652
* 408,251

Atlantic Coast Line,
do. from July 1
Ches. & Ohio, May .
do. from July 1
Hocking Valley,
do. from July

*Decrease.

May

The Standard Bank of Canada

ing

has removed to its new Head Office Build-

King St. West, Corner of Jordan St.
R D R R N R R L P ETS

The Savings Bank Department at the new

location will be made a special feature of
the bank’s business,

WE OWN AND OFFER
COUNTY OF WENTWORTH

4%

Saska~
toon and Moose Jaw. 218

STOCKS and BONDS .

DEBENTURES

Maturing in 20 Equal Annual
, Instalments.

Particulars glad!y submitted.

o;umuo SECURITIES CO.

LIMITED

A, TORONTO, ONT. 24

STOCKS WANTED

shares Sterling Bank.
shares Canadian Birkbeck Lonan.
5 shares Trusts & Guarantee. sﬂ
5 shares Sun & Hastings Loan.
shares Dominion Permanent Loan.

J. E. CARTER

Investment Broker, Guelph, Ont. ed

Cotton Markets

pu—
Erickson Perkins & Co. (J. G. Beaty),
14 West King-street, report the following
prices on the New York cottun market:
Prev.
Close. Open., Hizh” Low. Close.
b4 1444 1447 1430 1444
14.42 14.45 11.30 14.43
13.12 1. 13.12 3. 2%
13.16 13.32 13.12
1311 13.3% 13.1
P ol S
COTTON GOSSIP,

Erickson Perkins & Co. had the to‘x-‘
lowing at the close :

Scattered liquidation, assisted: by bear
|pressure in the near months Bbrougnt
{about lower quotations early in the day,
Ibut a good demand was in evidemnce at
ithe decline. Prices shot up rapidly on the
| publication of the governinent crop con-
{dition as of June 25, 83.2 per cent., which
|compares with 87.8 p.c. last month; al-
Itho favorable in the maln, it_showed a
l1oss of 3 points in Texas and buying on
tlis caused a steady market during the
taulance of the sesslon. Conditions in
Texas -are extremely critical. Drougnt is
more sgerious than last vear and the
trade, realizing that a large yield 'd«-
rends upon the southwest, shows signs
of ~ apprehension. Wedther conditions
wiil be watched more clogely than ever
and a continuation of the drought por-
tends higher prices.

Cotton Report.

WASHINGTON, July 2.—The govern-
ment report issued to-day shows cotton
condition as of June 25, was 88.2Z per cent.:
month ago, 87.8; year ago, 80.7; ten years
average condition 1s given as 8); last
month,  80.9; year ago, 79.5.

Liverpool Cotton Exchanges.

Cotton—Spot quiet; prices six points
lower. Amerjcan middling, fair, 8.47d;
good middling, 8.15d; middling, 7.92d: low
middling, 7.72d; good ordinary, 7.47d: or-
dinary, 7.22d, The sales of .the day were
60¢0 bales, of which 2000 were for specu-
lation and export, and included 580 Am-

Bought and Sold b
H. O'HARA & CO. e

Members Toronto Stock Exchange
30 Toronto Street, Toronto,

Phones Main 2101-2702, 248

J. P. BICKELL & CO.
Members Chicago Board of
Trade. Winnipeg Grain
Exchange.
GRAIN
Correspondents o

FINLEY BARRELL &

il
CO.
Members All Leading s

Manufacturers Life Building d
King and Yonge Streets edrtf -

erican. Receipts were 100 bales, all am-

erican. Futures opened quiet and closed
steady.

e —

INVESTMENTS WHICH
YIELD 6%

We have issued a list
of Preferred Investment
Stocks ylelding six per
cent. or better, which we
recommend and shall be
pleased to mail upon ap-
pllcation.

ERICKSON PERKINS & CO.

Members New York
Stock Exchange 246

14 King Street West, TORONTO

E.R.C.CLARKSON& SO~

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers
SCOTT STREET

—TORONTO—

20

WM. A. LEE & SON

Reanl Estate, Insurance and Flnnuclll’
Brokers .

MONEY TO LOAN °

GENERAL AGENTS
Western Fire and Marine, Royal Fir
Atlas Fire, New York Underwriters’ "
(F'ire), Springtfleld Fire, Germun.
American Fire, National Provinet
Plate Glass Company, General Accldeﬂ""“
& Liability Co., Ocean Accident & Platg
Glass Co., Lloyd’s Plate Glass Insur.
ance Company, London & Lancaghird ’
Guarantee & Accident Co., and Liab!l-
ity irsurance effected. 26tF

26 Victoria St. Phones M. 502 and P, 64

C. P. R. Trafric, .
MONTREAL, Tu'y 3.—C.P/R. traffic
for the week ended June 30, 1911, was &
$2,847,000. For the same week last vexe ¢
it was $2.735,000, The milegge increas-

ed to 10,462, -
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