
timo hy MANAGEMENT.
CHAP. III.

Section 1.— A.t every Quarterly Meeting there slinll be elect-

ed, by ballot, a Committee of five members, who shall have general

superintendence and management of the affairs and business of thi.s

Society, iu conformity with these Rules and Regulations.

Section 2.—The Committee, or any two thereof, shall have

power to mark the rates of premiums on applications for Insurance,

and decline such risks as they may think proper, but no member
of the Committee shall mark the rate of premium, or authorize any

risk to be taken, or any application for Insurance where he is the

applicant, or interested therein.

Section C.—The Committee shall have poAvcr to effect re-insu-

rance on any policy or policies of insurance signed by members of

this Society, or their attorney, in such cases where they may deem
it for the interest of the insurers to have such re-insurance effected.

Section 4.—The Committee shall have power to make orders

for payment of all claims for losses, and effect compromises for

claims for loss in accordance with the terms of the policy or policies
;

unless a Avritten notice protesting agiiinst the same, signed by not

less than five members Avho shall bo uadcrwritors on such jwlicy or

policies bo given to the Secretary within ten days after such claim

or claims shall have been allowe<l by llio Comiuittcc, Avhen such

claim or claims shall be submitted to the decision of a majority of

members present, or by proxy, at a ([uarterly or special meeting,

which decision shall be binding on all the members or underwriters

interested therein.

Section 5.—The Committee shall sec that all premiums re-

ceived for Insurance, and all monies belonging to the members of

tiiis Society, either in cash or note.,, be deposited in one of the

incorporated Banks iu this City, in the name of the Society, and
which shall not bo withdrawn in any case except by check or order

signed by the Secretary, and countersigned by two members of the

Commitloe.

Si:cTrON 6.—The Committee sliall appoint their own Chairman,

and in case of death, resignation, or an ubsi'iico of any member of

the Committee of more than thirtv davs from the Citv. shall fill

the vacancy.


