
Australia, which can never be our coi-
petitor for this trade owiîig to lie length
of the voyage, and in this respect we have
the advantage over our neighbors the
'United States, so that eva imay well say
that the export of live stock should be
Canada's "specialty."

are at te moment unable te pre-
sent the reader withi the exact statistics
of the total nuilibers of cattle shipped in
hthe years 1876 and 1877 respectively, but

the increase of the latter perait over the
former is enormtous, while the figures for
this year will be still more startling, prov-
ing that we have not at all exaggerated
the importance of our subject.

Ilaving tius called notice to a trade
which if cultivated will eventually beconie
a leading feature in Canada's commerce,
and having endeavoret te loek at the
samte chiefly fron a national point of 'view,
we will, as previously stated, proceed in a
future number te consider the natter
froi its underwriting aspect whlich ive
flatter ourselves w'ill be Of interest, as,

w'hat we can gatier, even mider-
writers thenselves have little or no nra
f'rom which te fix their rates, and this
experimentalizing with the science of
insurance is usually a pretty costly affhir.

Three per cent. against ail risks, inmay
at first glance seeni a heavy rate, but
should it prove te be inadequate it is easy

sec that even a higher figure inust be
paid te place the trade upon a sound
basis.

TE LATE ENGLISI FLAX UIRES.

The failure of the City of Glasgow Bank
lias been the subjectof thegreatest inter-
est te the entire press of tiis continent
during the last few days. I t does not as
yet appear probable that eith'er United
States or Canadian interests are likely te
suffer, although itis difficult te speculate
on the consequences of' such a catastrophe.
As to the creditors of the bank, it seeis
probable that they willi merely be exposed
te teniporary inconvenience, and it is more
tian probable that the payment of the
deposits will be assuned by the other
banks which have already made ar'range-
ments for the redemption of the notes of
the suspended bank.

The real cause for alarmn in our judg-
nient is the evidence aforded by this
failure of the unprofitable character of the
business carried on by the chief custoi
ers of the bank. Four firms w'ere indebted
te the bank te the extent ofnearly £0,000,-
000 sterling, or $30,000,000, and these
firms and other custoners of the Bank
were doing business in India and Aus-
tralia and in ship 'building in Glasgow.

A very able article in a recent numiber o
te FPonilyi lprodictied heavy losss to

ti e bankintg inteest, and it mîay w'ell be
apprelhended thlat the custoners of' oter
bankis have tnet witli losses, if noet as
serious as those >vliici have led te the
failire of the (lasgowî baik, yet of' sufli-
cient magnitude to create aupprehentsion.
T ere is astartling feature in tie transac-
tions of the (Ilasgoiv banik. It alpears te
have been in the ha'it ofehanging
paper with the h inidianî iouses, aid thlis
intcreasing its liabilities te an e eormutis
extent.

It is satistctoty te find that this serions
bank ftailiure and the mercantile failuires
thtat have followed and precediei it, have
not producei anytliiiig like panlie in the
London ioney market. It is probable
thtat the weakness of the bank has long
been kztnown to lie principal city liouses,
even thoiugli they have been unprepard
for t1ue catastrophe. Meantinie, the bank
of England lias been strengtiening its po-
sition by the adoption of' it-s isual chieck,
an increase in te rate o interest. 'lie
recent developtnents afford pretty conclu-
sive proof thtat commercial depression is
net confineid te Cantada.

GENERAL AVERAGE.

At a conference held at London in fay
fast, to consider the subject of general
average, it was resolved that te York and
Antw'erp rules shoulid be uniforinly
adopted, and a commission appointed te
ascertain the modifications wîhichi would
require te _be introduced iîîto English
practice. In its report, recently publislied,
the conimitte reconniends thtat te ut-
niost publicity should be given te the
proposed changen, se that shippers of car-
go mnay arrange for the insertion of the
necessary change in their policy of inistir-
ance.

The tbllowing are the advantages which
the commiinittee anticipate as likely to re-
sult from the adoption ofa uniforin systen
of general average :-

1. Tts genîeral intelligibility. It would,
or mighit at all events, the comnittee
think, be understood by all parties. As
iatters now stand, the committee states :
it frequenîtly happenîs that not ene of the
parties really iîterested, that is te say,
neithter the shipowner nor tie .underwri-
ters Oit ship or cargo, lias the least know-
ledge of the law or custoni by which the
settlement betveen them is regulated.

2. Its gencral fairuess. The proposed
eiantge ivould do away with a temptation
te let the choice of a final port be affected
by a consideration of what the rules for
adjusting average might be in that coui
try.

3. Ils convenince. General average
coui ld alw'ays be adjusted at, the eheapest

uî tiost convenient place.
Thle changes whici the adoptioi of the

Y'rk and Antwerp Rules will inîtroduco
intîo the Englisi practice are stated by
tlie committee to be four in number.

1. Ne jettison of cargo laden ot a ship's
doeck will be admitted into genoeral aver-
a '. 'lie e'oft of tlis change will be to
abiolish the exceptti that at presen( ex-
ists vith regard to timber or deals Oit dck.
Shippers Of cargo en dock will recover loss
by jettison fron their' untiderriters tnd
loss oe'eigit roi underri ters on freigh t
only in cases where there is a cliuse in
and over all * inserted in their policies.

2, ), and 4. 'The otier tiree proposed
changes are witi regard te cases wiere a
ship is for the common safety taken into a
port of' refge. The tin rule will allow
Pilotage and port charges iicurred in (1)
coming out of port as well as those in-
curred in going into it, (2) it ivill also
allow the cost of warehousing the cargo
and putting it back into the ship, as well
as that of taking it out Of the ship ; (3) at,
preseit only those charges whîici We have
nunbered (3) and (4)arte allowed by the
English practice, which in these-respects
difters froi that of. every oter country.
The wages and keep of. the-crew during
the vessel's stay in the port aie aiso te be
admitted into general average. This will
be a considerable modification in the Eng-
lisi practice, but iV is the rule in o nist
otier couintries. The committee give it
as thteir opinion that it is contrary to prin-
ciple, as well as impolitic, to tirow titis
loss upon te shtipowner.

'Tlie desire of te coimit tee to sce the
greatest puîblicity given te the Ruies is
ftilly endorsed by those interested in thtis
important question : papers. are being
circulated in the Unitecd States amiong
merchants and shipowners, te be signed
by all who favo' tlie rules, and many un-
derwriters have signified tieir' tvillingness
t sec thent enforced. ''ie Board ot' Ma-
rine Underwriters of Boston lias voted to
adopt theni,beginning their use on the first
of January, 1879, with this proviso, that
the adoption is conditional on a general
acceptance of the rules by the merciants
and underw'riters of otier cities in tiis
and foreign countries.

It is then te be hoped tlhat a general
system of iwise rules, carefuilly fraied by
experienced and practical mon, peculiarly
interested in a judicious settlemîent of te
questions invoved, is likely to secure
general acceptance, and thereby in tine,
te engIaft itself pernanently upon con-
mercial usages and commercial contract%
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