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SiTUATFJ) as CiiMJul.'i is, without any mint of its own, ;niil

(IcjxMidoiit on otiior countiics lor siij)plic!s ot" llio ])rccioiis

motJils, tliero ar(3 two co-reliitive advantiigos to bo gained l»y

appro.viniatini;' lIio Ici^al value of foreign coin, as cl(;soly as

tlio nature of (ho tliin;'; will admit of, to its niarkctahlo or

oxc'han{r(.';i]do pviee in that caiporinni, which may bo said to

goverji, or matcriall} indncnce, the monetary affairs of the

commercial woild : The one, the power of attracting specie

into local circulation, at a fair exchangeable value, for domes-

tic productions; and the other, the means whereby foreign

commodities can bo paid for, nndor any state of circumstances,

at not over such a cost or premium, as wouhl bo equivalent

to the charges of transmitting tiie precious metals to the

creditor country.

Suppose foreign coin to bo made a legal tender in Canada,

u.ider its market price ; it could not Ilow naturally into such

a channel, since tiiere it would not find its equivalent value
;

or admitting tliat it miglit occasionally find its way into tlm

country, (and it would d(^ so at an absolute loss, since it could

only bo ])arcliased bv. or exchanged for a rrreater value, than

it would represent in its new sphere,) it could not remain,

<!ve!i under (he most j)enal code,* long in circulation, as it

' Not evpri the ix-iiiiltj- tit (U'atli, drcivnil l»y tlif Sjcinisli ^ovnriinu'iit, coiil'l

il<-lcr p!irlii'<i cxiuiitiiiii larjji-ly tin' jiiccidiis initals, ulii'iii'vcr siicli ;i trado was
[iKiritiMc.


