
FINANCE AND ECONOMIC AFFAIRS 17

Procedure—Cont.
In camera meetings, 3:26, agreed to, 3; 22:22, agreed to, 5; 26:38, 

agreed to, 7; 27:15-6; 28:6-7 
Meetings

Cancelling, 1:14, agreed to, 6
Notice, requirement, 24 hours, M. (Warner), 1:13, agreed to, 5-6 

Members
Appearing as witnesses, assistant accompanying, 26:19 
Substitution, list of five individuals, 1:8-9 
Substitution, 24 hours notice, 1:9 

Membership, changes, 1:9-10
Order in Council appointments, M. (Attewell), 7:20, withdrawn, 4 
Orders of Reference, authority to initiate, 1:14 
Organization meeting, 1:8-26 
Printing, minutes and evidence 

Reprint, erratum, 6:2
1,000 copies, M. (Warner), 1:11, agreed to, 5 

Questioning of witnesses
Legal counsel of witness, permissibility, 24:34-7 
Non-Member, 1:10
Time limit, M. (Warner), 1:13-4, withdrawn 

Quorum, 2:4
Meeting and receiving/printing evidence without, M. (Warner), 

1:11-3, as amended, agreed to, 5 
Arndt, (de Jong), 1:12-3, agreed to, 5 

Recommendation to House, M. (Attewell), 1:57, agreed to, 7 
Reports to House

Chairman presenting, 1:57, agreed to, 7; 27:16, agreed to; 28:6, 
agreed to

Draft, adopting, as amended, 27:16, agreed to; 28:6, agreed to 
Editing, M. (Riis), 28:7, agreed to 

Subcommittees, establishing, 1:15-25 
Witnesses

Expenses, Committee paying, M. (Warner), 1:13, agreed to, 5 
Legal counsel assistance, 5:4-5 
Oath of evidence, 9:13, 40-1; 25:5, 16 

Member's assistant, 26:19 
Ms. (Attewell), 9:5, agreed to, 3; 25:5, agreed to, 3 

Rescheduling, 24:63, agreed to, 3-4 
Summoning, M. (McCrossan), 5:4-6, agreed to, 3

Productivity see Income tax—Rate

Property and casualty insurance companies
Actuaries, role, 3:17-8 
Agents, commissions, 3:25
Capacity, lack, Canadian Red Cross Society, etc., 3:15 
Claims

Court settlements, effect, 3:9-10, 16, 21-3 
Expenses, 3:6, 9
Good Samaritan laws, relationship, 3:23 
Insurance industry position, 3:13 
Reserves, 3:18-9 

Foreign companies, 3:10-1, 19 
Insurance Department role, 3:13-4 
Liability coverage, Committee study, 1:19 
Losses, 3:4-5
Management, quality, 3:14
Metropolitan Life Insurance Company involvement, 3:14 
“Occurrence policies”, 3:9
Policy-holder compensation fund, establishment, 1:47-8 
Premiums

Competition, effect, 3:9, 12, 14 
Cross-subsidization, 3:21 
Increase, 3:5, 10-1, 22-3 
Insurance industry position, 3:13 
Ratio to surplus and capital, 3:16 
“Too low”, 3:14

Property and casualty insurance companies—Cont.
Profits

Capital gains, 3:5 
Cycles, 3:8, 23-5 
Investment income, 3:5-9 
Reinsurance costs/availability, effect, 3:9-10 
Return on equity, 3:4-5, 18-9 

Provincial companies, 3:8 
Reinsurance

Less reliance recommended, 3:17 
Registered, 3:12-3
Unregistered market, access by Canadian companies, 3:11-2 
See also Property and casualty insurance companies—Profits 

Superintendent of Insurance report, Abstract of Statements of 
Property and Casualty Insurance Companies (1984), 
Committee study, 3:4-26 

See also Trucking industry

Public opinion see Income tax

Quebec see Banks and banking; Free trade; Income tax—Deductions, 
Moving expenses—Income—Returns, Forms

Quebec Taxation Act see Income Tax Act

Racetracks see Pari-mutuel betting

Real estate
Appraisal

Insurance Department supervision, 1:44-5 
Over-valuation, 5:12 
See also Canadian Hunter 

Income tax, 18:25-6

Red Cross see Canadian Red Cross Society

Regional development
Bank of Canada role, 12:12-4 
Income tax, relationship, 6:40-1 
See also Banks and banking

Registered Home Ownership Savings Plans
Canadian Institute of Chartered Accountants position, 18:4, 15-6 
Income tax deduction, termination, 4:12; 6:28

Registered Retirement Savings Plans
Income tax, deductions/tax expenditures, 2:8, 13-4; 6:6, 26-7; 8:26 

Life Underwriters Association of Canada position, 21:5-6

Regulation see Banks and banking; Income Tax Act—Numbering

Reinsurance see Property and casualty insurance companies

Related party transactions see Financial institutions—Self-dealing; 
Reports to House—Fifth

Reports to House
First, Canada Trustee, Bill C-103 provisions re Imasco Ltd.

takeover of Genstar Corporation, 1:4 
Second

Finance Department estimates, 1986-1987, main, 22:3 
National Revenue Department estimates, 1986-1987, main, 22:3 
Privy Council Office estimates, 1986-1987, main, 22:3 

Third, Economic Council of Canada estimates, 1986-1987, main, 
26:4-6

Fourth, income tax, tax expenditures, Account of the Cost of 
Selective Tax Measures, 27:1-13 

Fifth, financial institutions, rela(ed party transactions and 
ownership, 28:3-5

Research and development, tax incentives, 10:34-5; 20:38-9 
Assessment, 11:30-2


