
BANKING AND COMMERCE xi
APPENDIX No. 1

Like ail the other institutions described, the War Finance Corporation acte
only through organized financial institutions.

The following diagrami shows the relation of the varlous institutions to,
the Farm, Loan Board and to each other, with the minimum capitalization.
Tracing backward, it also, shows the steps through which the application of the
borrower must go to secure final action. It will be seen that except, in the case
of the Joint Stock Banks which are private institutions under special regulations,
the farmer only gets acces to, the lending authority through local organizations.
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