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benefit of the lands se, acquired withiout aceounting therefor
t0 the plaiiîtifTs....

Prior fo Mareh, 1900, certain shareholders of the plainifrS
had appliedl for- allotrnents of land iii exehange for their hold-

in~of stouk ini flie conipaiiy (this mode of settiement havý,ingý
bevin sanetioned by the Governmient), and allotmnents of Land
vereý iade Toý thiei and their stock surrendered; bat, on tht.

adjustent crtain balances of cash were due by ilt aillotItes
fo theý phlit i's; anîd, in consequence, the plaintiffs huld, unde-
liver.d. until payrnecnt should be maoie, flhe transfors of tht.
lands Mhich LaÀ been execufed f0 the allottees. In Mareh,.
1900, whe, ht defendant alleges, the plaintiffs authiorised hiai
to reeie îd retin fthe balance of the plaintitta' sset lu
sotlument of lisilias balances %%ere, stili due la thle pliniis,

by cert-faîn of those allottees, and thie transfers . . r
iaîited ini the plaintiffs' handsý. The,.seý balances flot hvn

beeni paiîd, the. defendant, nccording to is own evidenee, liter on
issued notices to tlie delinqueonts tha;t uldess payaient was mlade,
withiun fliree nintha the. tranisfers wýould be eancelled. Soine of
tict deliinuents flot havingi- paid w\itini the tinie peiicdth
defenidant, of ]ls owvn accord ;indi without the knioNwledge or
authiorisatýioi of' thle plaintiffs, catehefi transfers, and in
flic plaintifs nae ldenw transfers . . . to Ilis wife,

Annie A. Moore.Wttt.I dlleudn sesp is f hat he (01r Mrs.
Morelook theuse lands inistead. of tht. balances due by tht.

alloftees to tilt, ouay I plaintiffs elaim dtt
Vailue of teelns

Tht. forni of agreement wvith, and transfer fo the allottees is
flot prdcd butl fl'(' Videncet or tht. defenldant la f lat flic
plainitiffs did not thren eere n righft f0 cancel filc trnls-

feson non-p lit-Inf of flic balanics due by fhe allotte.s. Thaiýt
beinig so, tht. reîîîdy ' would not have been to refake tht. lands.
b)ut f0eov f ront fllc allof tees the balanees so due...

W11- the pltifîs ;1re ettifled tu is, flot the. landa or their,
value bt fli blancewts wlii were due by the allotteos whose

tafeiflic defeuidant asýsumed to cancel, with inferost ; and
there wijll lie a reforencle fo tilt Master in Ordinaîry f0 ascertain

theuso ainonts, l . - . 'flil plaint ifs arcnfitled fo inferest
on suxus payablet fo fluie f rom fhe fime t.ite saiue, or fhe benefif

theeof w re reeived by flic defendant. Tht. rule as to tbe
üharg-ing of infereat as laid down in sucb cases as Sminal v.

Ele,12 t'r-, 37, is, 1 fhink, applicable here.
A defence set up by fIe defendant is that the plaintiffs'

claia aire barred by statute. 1 canxxot accept this view. The


