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P. J. sis Ot-iaa fur deufendant,
-. 1. Kdd. Oitaw a,. for plaintiff.

TREJ.-Plintiff and defendalit rthohiebr
the Ottaw%~Coai Co., an, incorporaited coirnpaxîý. bijng for,
iobjeet dhe reuaion of the prce f or l Mi tu. arî Af t-
toi. Each dale was al holder of' s1larui in it eqepnrý,
e nuier o! shiars beîng fixerd apparunlff Iwý iltetn

hus Telxg.rhe dealurs iadetlwi oMU argi for
el at the miiws, buit the(- coul beoameo thn, property od the
nipany when-i it reached Ottia.a, u a price( flxid lo.il th
nnpany ais Iased- uiponl i0hat is called thlircg a price
the shpesfromn the minesý. The stck owvrwiich

ci] dealr iaid bought ait thle inles waseii erdobisz o-wn
vriises. and lie aecountfefl for- his salus tn the Otthaw oul
L., at prices fixed by therm frei tinie to tiine. The, diffe r-
ce hetwooeen thlese p)ri.es, and the prices nt whic) fihe ceri-
xiY had noiirninilyý taken it over froin the dealvrs wvas the,

mipaxiy's profit, and was pidf out as dividendlS. The cerni-
in, made no profit on sales of ceai frei one, deaier to an-

l eaue sueh sales did net in any ion- affet the actual
lisunipton of coai; the'y only lad the effee j! trnwommrý
c ceal fromn (n dea]ler to anothier, thiat is te say, frem enei,
the coiaysselliig agt te allether. But, as c-ai

.1er mas bound tn ewcunt ut the end of the season for the
il bli ad ceie into hlis sheds.l, ivas lhr ld Pon1
msfering to anothier dealer a portion of hlis coal, a nominal
ice, whIich wvas adjustocd at the( end o! the eaon
le prie chiarged the( se(iiing dealer bvw the comipauy at i[(
ie of thie trainsfer, thiereforc, did neit ieunt that lIw was

ixnately ehairged fliat' prlce by the cemnpany, l)ieaue if, wasl
juste(] at thc end( of the seaso'n se as te correspond ithf tii.
ieunt lie would have been ereditcd with at thei end of the
isen for so inucli ceai on band. The inteini prie eharged
s murely nominal, and the( dealer whoi traus:ferreýd coal teý

othrib iter lost nor gulned, in the final resit, hte
S nominal price %vas $2 a ton or $10 a ton.
Thr oîilY way luich ndfer tbis systeni, a deale ceui

Jco mouey, apart freni the dividenda, on ]lis s%%;k, 1,v
,kdig ]ls pur-chases at the mines at a price leweor thanl

«cire-ulair" price; in that event Ile m'as i1ble t- rcalize
i epfor' I1niseiîf the( difference, lwietween ilhal Il(' paid

>h cu eiee in Ottawoa ami what t1nc Ottawa Ceai
allowd hl for il.


