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sult in economie slavery of Europe to the Western
phere, and the ultimate end would be war again, 14 *,'ý,,' - 1 1

The solution, therefore, of the problem, except in Pj;wý',

ly temporary aspects, does not lie in a streain of
modities on credit from the Western Hemisphere but liCe,BA N K IN G a vigorous realization of the actuel situation in'each 0'ltry of Europe and a resolute statesmanship based on mi,_
a realization. The populations of Europe must be broueý,SER V IC E to a realization that productivity must be instantlY
creased.

The outcome of social ferment and class consplouO
With branches in every is the most diffleult of problems to solve. Growffig out,",

important city and town the yearning for relief from the misery imposed by

in Canada as well as in war, and out of the sharp contrasts in degree of class
fering, especially in defeated countries, the demand

Great Britain, the United eeonomie change in the status of labor has reeeived a

States, Newfoundland stimulus leadiiig te violence and revolution in large ar
and a great impulse to radicalism in all others. Inand Mexico, this Bank is main, these movements have not infected the agricult

in a position to afford classes, but are essentially a town phenomenon.

you a bankinLy service lu this ferment Socialism. or Communism haus el
to speak for all the downtrodden, alone ýo bespeak h

that is second to none. sympathy and alone te present remedies--to be the
voice of Liberalism. Every economie patent medieline
floeked under this banner. Europe is full of noisYý1

THE CANADIAN BANK nunciation of private property as necessarily being
ploitation. Considerable reliance upon some degrecl,,ýiý

OF COMMERCE Commiunism has been embraced by industrial labor eveu-'
non-revolutionary eountries. Its extremists are loud ill'
sertion that production can be maintained iby the i

Head Office Toronto -of altruism alone, instead of self-interest. Too, of
are embracing criminal support and criminal et cd$,"

Capital, $15,OW,000 Reserré PoId, $15,000,000 enforce their ideals of human betternient. Every ce.::1 engag d in political experimentation with va
Toul Anob «er $440,WOM grees of these hypotheses, and se far every trial has

ed production.
The Western Remisphere, with its more equitabltl",

vision of property, its wider equality of opportunity,

INCORPORATED 1832 believes that produetivity re8ts on the stimulus froO
the immutable human qualitiffl of selfishness, self-int
altruism, intelligence with edueation. It still believes
the remedy of economie wrong lies net 'in tampering.17The Bank of Nova Scoha the delicate and highly developed organization of

1 tion and distribution, but in a better division of the Pt
capital ........... ................ »-ý--«$ 9,700,000 arising £rom them. It still believes in the constituti
Rmrve md Undevided ProfÎtaý solution of these problems by the. will -of the m

For t7 years The Bank ci lqovs, scatia. hae handled the while Europe is drining toward the domination of
"00unts et and turporterS, tlishinlr, luinber and ahip- ist minorities. The Western Hemispheres pro.Î.xr.1tege Atlantic mab"Td; fer 26 yeare In New-
r'9d!eýsnd the British West Indle& Tbey were first being maintained at a surplus over its own needs.
established In WlnniVeir- In 1882 to take care of induatrY
ffluUar ta thé Went. They have eomplete banking facilities The first and cardinal effort of European states
&t tbee Vancouver Branches for the handling of cornmeme of
& maett-e province auch au British Columbia. Cônsuit thleir must be te seeure the materials and tools te b9r,
manua,%. BRANCHES IN VANCOUVER seeure its retnrn te work. They must alsoý s e r

«2 Hastings Steet weît GranvIlle and Davle Btr*OU tien of the fact that, whatever the economie theory.d,
N. W. BEF.XiNýSHAW, mgr. DOUGI&M J. XAM'Mar. litical ery, it must embrace the maximum individual

X&=$ ýL MOTT, Aue. Yu. for there is no margin of surplus productivity in E
risk revolutionary experimentation.

No' e0onomie policy will bring food io those stto
BANK OF ITAMIMTON of fuel te those hearths that does not'secure the

Eut&Mlohed 19M Head Office, Hamilton, Ont production. There is no use of tears over risi 9
j. P. aeil, Generai Manager. they are, te a great degree, a VisrIalization of LIS

Clapibl &Uh«rind ..... _ .................. ........ production.
During the period of reconstruction and recoverYCapftg Paid Up ý ............ ..... -............... » ...... w»O reduced productivity conservation in the eons tio»

R«w" ud Iladivided Profits ............... zlobs»d non-essential commodities is'more critical than at anyB"k of 'Ra=Uton. thmUghits eleven bratKhes In during the war.' The relaxatioil of restriction on i1»'ý,Mlitioli Columbia, la well eqWp"d to ha"e the accounts
ci, manuWtuTers, fàrmers, ImPStffl and enortero, Md and on eonsumption of articles of this éharaïéter sincl.
au eo=ercw unes. Wme in snd talk over your business armistice is disheartening in outlook. It finds itg
WM tu managet. tion in tbe increased consumption of baverages and
walm fffaw à Au ?à* et C" ftwo NÉ u* de luxe in many conntries, even a-bove a pre-war no

apitM Columbia Advilsory scord Neverhas there been eneh a neeesaity for the
ment or. luxury as e±igts today.

Main 119fttioh Columllm Offloa The iudversÈ pp-44iee,, in all the '00untriu it
M H*Wýnob $~ West &C. raiaing ftinds by inflation of eurmaey is ziow bW. MocabQ4 MMAO«.


