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BANKING
SERVICE

With branches in every
important city and town
in Canada as well as in
Great Britain, the United
States, Newfoundland
and Mexico, this Bank is
in a position to afford
you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERCE

Head Office -

Toronto

Capital, $15,000,000 Reserve Pund, $15,000,000
Total Assets over $440,000,000

!

INCORPORATED 1832

The Bank of Nova Scotia

DRI e R $ 9,700,000
Reserve and Undevided Profits, over....... $18,000,000

For 87 years The Bank of Nova Scotia has handled the
accounts of exporters and importers, fishing, lumber and ship-
ping companies on the Atlantic seaboard; for 25 years in New-
foundland and the British West Indies. They were first
established in Winnipeﬁ‘ in 1882 to take care of industry
peculiar to the West. hey have complete banking facilities
at their Vancouver Branches for the handling of commerce of
a maritime province such as British Columbia. Consult their

Managers.
BRANCHES IN VANCOUVER
Granville and Davle Streets

602 Hastings Street West
DOUGLAS J. MAIR, ‘Mgr.

N. W. BERKINSHAW, Mgr.
JAMES A. FLOTT, Asst. Mgr.

BANK OF HAMILTON

Established 1872. Head Office, Hamilton, Ont.
J. P. Bell, General Manager.

Oapital Authorized ... $5,000,000
Ohpitel Pl By i v i $3,946,220
Reserve and Undivided Profits ... $4,058,224

Bank of Hamilton, through its eleven branches in
British Columbia, is well equipped to handle the accounts
of manufacturers, farmers, importers and exporters, and
all commercial lines. Come in and talk over your business
with our manager.

Collections Effected in All Parts of Canada Promptly and Cheaply
British Columbia Advisory Board
Benj. Willson J. L. Davidson
Main British Columbia Office

300 Hastings Street West Vancouver, B.C.
J. W. McCabe, Manager,

sult in economic slavery of Europe to the Western Hemis

phere, and the ultimate end would be war again.

The solution, therefore, of the problem, except in pur®
ly temporary aspects, does not lie in a stream of cot*
modities on credit from the Western Hemisphere, but lies I
a vigorous realization of the actual situation in each oW
try of Europe and a resolute statesmanship based on su°
a realization. The populations of Europe must be brollg,ht
to a realization that productivity must be instantly ¥
creased.

The outcome of social ferment and elass consciousneés
is the most difficult of problems to solve. Growing out ¢
the yearning for relief from the misery imposed by the
war, and out of the sharp contrasts in degree of class suf
fering, especially in defeated countries, the demand for
economic change in the status of labor has received a gre
stimulus leading to violence and revolution in large ared¥
and a great impulse to radicalism in all others. In the
main, these movements have not infected the agricultur®
classes, but are essentially a town phenomenon.

In this ferment Socialism or Communism has clai
to speak for all the downtrodden, alone to bespeak humé
sympathy and alone to present remedies—to be the lon®
voice of Liberalism. Every economic patent medicine b2
ﬂock(_ad under this banner. Europe is full of noisy 6%
nunciation of private property as necessarily being eé
ploitation. Considerable reliance upon some degree -
Communism has been embraced by industrial labor even
non-revolutionary countries. Its extremists are loud in
sertion that production can be maintained by the impul*?
of altruism alone, instead of self-interest. Too often thel
are embracing criminal support and criminal methods !
enforce their ideals of human betterment. Every count!
is engaged in political experimentation with varying de
grees of these hypotheses, and so far every trial has re ue
ed production. /

The Western Hemisphere, with its more equitable dll
vision of property, its wider equality of opportunity, ® 111
believes that productivity rests on the stimulus from 2
the immutable human qualities of selfishness, self—intefesté
altruism, intelligence with education. It still believes the
the remedy of economic wrong lies not ‘in tampering Wlt,
the delicate and highly developed organization of prodﬂ"s
tion and distribution, but in a better division of the p{"’ﬁtl
arising from them. It still believes in the constitutio
solution of these problems by the. will of the majorlti
while Europe is drifting toward the domination of extré 4
ist minorities. The Western Hemisphere’s productivity
being maintained at a surplus over its own needs. :

The first and cardinal effort of European statesmanSh?;
must be to secure the materials and tools to labor, an¢ .
secure its return to work. They must also secure recog? 3
tion of the fact that, whatever the economic theory of P..
litical ery, it must embrace the maximum individual e orb
for there is no margin of surplus productivity in Europ®
risk revolutionary experimentation. 18

No economic poliey will bring food to those stomd®
of fuel to those hearths that does not secure the maxi? "
production. There is no use of tears over rising Prl?et’
they are, to a great degree, a visualization of insuffici”
production. o

During the period of reconstruction and recovery froof
reduced productivity conservation in the consumptio®,
non-essential commodities is more critical than at any ¥ 19
during the war. The relaxation of restriction on imPOrhg
and on consumption of articles of this character since .

med

armistice is disheartening in outlook. It finds its in@iﬁg&

tion in the inereased consumption of beverages and art!
de luxe in many countries, even above a pre-war norma= .
Never has there been such a necessity for the curt®
ment of luxury as exists today. &
)

o

The universal practice, in all the countries at War
raising funds by inflation of eurrency is now bringing
(Continued on Page 8.)




