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BANKING REVIE\V.

We give below a condensation of the fi:gures of the
tatenent of Canadian banks for the month of November.
It 'S compared with the bank statement for the previous

MOnth, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.
LIABILITIES

CaPital authorized....................
C .Pital paid up......................

4eserve Funds .......................

t'es in circulation.................
mi inijon and Provincial Government
deposits .. . . . . . . . . . . . . . . . . . . . . . .ptblic deposits on demand...........

Public deposits after notice..........
k ans or deposits from other banks

b S ecured ...........................
loans or deposits from other banks

Db Unsecure(l....................
other banks in Canada in daily

bbalances
other banks in foreign countries..

Ote other banks in Great Britain.....
er liabilities......................

Total liabilities ..................

s cASSETS.

b0 * .......................
IDp tonnotes..................
Neposîts to secure note circulation....

Otes and cheques of other banks......
bans to other banks secured..........
CPOsits made with other banks........

from other banks in foreign
1) c0untre ............
o mfr0  other banks in Great Britain..

Oth n'on Govt. debentures or stock
Ca e securities......................

oans on bonds and stock........

Niv.. 1897.
#73,258,684

62.288.06G
27.28.!:e99

b40,14J,878

6,232.181
8 1.402.878

139,528,801

11,000

3,581,5.11

124.208
305,737
573.030
997 621

$271,902,920

#8,757.736
17. 137,778

1,883,0c)7
9,520.04.5

11.01)0
4,914,564

28,410 443
16 579,039
3,662,s32

29,778,402
18 930,378

Ort . 1c97.

'$73 258,-44
62.285,196
27,223 .199

141,58u,9:28

5.708.2:18
78.210.044

137,156,188

22,000

2,873,741

132,923
280 250
8911096
338,208

$267,192,690

$8.754,73C
17.283 787

1,881,704
8,214 133

22,000
4,17-,721

29,133 777
13,038 952

3,(-97.574
28,391,466
18,308.707

$1U,8<JU,984 #132,305.557
ent loans and discounts...205,723,909 208,485,640

to Dominion and Provincial
e governments.................... 1,470,955 1,473,431

fomn other banks in Canada in
erd Y exchanges .................. 192,422 224.209

Iteni 'le debts ..... ....... 3,39 1,838 3,615.117
K., estate..2,045,435 2,062,191
h ages on real estate sold........... 58t.863 569,591
Other Premises..................... 5.696.742 5,678,853

assets .......................... 2 139 633 2 124,683
To(tal assets ..................... S361 1-4-, 9f9 015 539468

q arnount of specie held during

M, theMO205 ,729,9094 28,485,640

Aerage D9 nî:......................8,2,5 ,7,6
h OnIlnion notes held during

.reat eOnth ....... 1.................17,033,825 17,455,407

1d etainount notes in circulation
.. ý ring9 Iflonth.................... 42.303,141 42,401,336

directors or their firms .... 7,562,652 7,079,839
er this is the lastJBaiking Return that vill be

er

sm"e4Wed this year, it may be weîî ta look 'back and con-
Sd th, changes that have taken place since the yearfa 'led that is, such changes as are apparent on the sur-

Of these banking returus.

ilr Passing by the item af capital, which has only
eaeont .Y about haf a million dollars, we core ta the
du taItem of circulation. At the beginning of the

eth circulation of the banks stood at $3,100,,3
e Oth of November, it was $40,100,ooo.

t0 
Teise ncrase of $7,ha0,e0 during the present year,fachich ' ust be added $400,chn for the increase in Gov-

ir Ment SInaîl notes, is a remiarkable evidence of ýthe
size these une of aur prnductive interess. We empha-
ier swords Productive interess, for it is they that give
the eased argebdegree, ta the volume a circulation. Inye rctite of the large and important business of tur

bu.sale Irerchants, and largeiy alsa in condticting: the
hs li aur manufacturers, the circulation of the banks

'leor 110 share. -

twh ch in ectio wit dperations on the land itself,

either in the way of raising crops, or feeding cattle, or
making cheese and butter, that a large volume of our bank
circulation is called into play, especially durinîg the time
when such products become articles of merchandise. The
operations of lumberers in the'forest and at their mills, and
also the industries connected with mines, fisheries, railways
and shipping, give rise to another large development of
circulation. Bearing these conditions in mind, it is clear
there has been in Canada, during the year, a largely
increased development of productive operations. There
has been considerably more produced and sold from the
farm, the mine, the forest, and the fishery, than was the
case last year. The increase is simply reflectd in the
figures above given, viz.: $83,100,000 in January, and
$40,100,003 in November. It is ofinterest to compare the
volume of circulation on the 3th of November for a con-
siderable number of years back, thus:

1889..........
189..........
18911..........
1392..........

34 930,000
31 300.000
:47.400,000
37 100,000
1897..........

1893..........
1894..........
1895 ........
1-96..........
40,L.00,000.

1.35.100,000
3:1.000.9 (10
34 3t)0,000
35,2J0,000

It nust always be borne in mind that the increase in
the nuîmber of bank branches has a tendency to dimninish
bank ciiculation. Facility of communication and transpor-
tation has also a similar tendency. This increase in branches
does not affect the circulation of Government notes, for
tlbey are never sent in for redemption. But i ank circula-
tion is directly affected, and in spite of this, we see before
us such figures of increase as the above table shows.

DEPOSITS.

But it is when we corne to look at deposits that we are
most impressedwith the remarkable change that has taken
place. A year ago bank deposits stood at $205,000,000.
On the 30th November this year they have mounted up to
$229,000,000. But the total deposits in all the institutions
of the country that take deposits and make returns anounted
to $286,000,000 a year ago, while now the anount is
$313,000,OCO.

Only one milli-n of dollars of this amount represents
the increase in deposits of Dominion and Provincial Gov-
ernments with the banks; consequently, the increase in
the deposits of the public with Canadian banks has
amounted to no less a sum than $28,000,000 while the
incre'ase in the deposits of the public with other institutions
has amounted to three millions more, thus showing that
the people of Canada, as a whole, have $26,000,000 more
money at their cornnand than they'had a year ago.

To show the bearing of all this, we will again go back
f ir a series of years. Deposits of all kinds, at the end of
each of the following years are these, viz.:

1892 .......... $251,000,000
1893 .......... 253,000.000
1894 .......... 268,000,000

189, ........... f 276,000 000
1896 .......... 28.5.000.000
1897 to30th Nov. 313,000,00

Certainly, a very remarkable record of progress, and
indicatiingin a striking manner: First -That the Dominion
of Canada is a country in which the people can steadily
grow and prosper ; and next, that the people of Canada
are an industrious and economical community.

The point to be noticed about this increase is the steadi-
ness of its character. There is no rapid increase at any
time, no booming and rising up to an unnatural height, to
be succeeded by an equally rapid fall. The steadiness of
the rise is the best feature about it, for it is an almost
certain assurance that it will be maintained. And ccrtainly
thedevelopment is remarkable enough for a country like
Canada, and one that is very little:appreçiated abroad,evcI
by those who know sonethiag of her.
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