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T»HE QUEBEC BANK

Report of the Proceedings of the Ninety-Eighth Annual Meeting of theShareholders

Tise Nineey-cigliel Annual Central Meeting of thec Sh.srchüldcc. u~t
Tise Quebec Bank was held in the Board Rooss of tihe Hecad Office tu
Quebec, Monday, fiti Decemiser, igiS, at tisree O'clock.

The foUlowrng were gresent:-Andrew C. joseph,. Arthsur E. Scott, J. Gi.
Scott, S. P. Grogane, Loring W. Bailey, Jr., John F. hiuestall, Gaspard
Lenine, John T. Ross, Peter La.ing, John M. Mclntyre, Vesey lSoswell,
B. B. Stevenson, Reginald C. Patton, F. J. Homse, Lieut-COl. E. F.
Wurtele.

Mr. J. G. Scott ooved, seconded hy Mr. S. P. G.rogan, that the chair
bce takren by Mr. John T. Rossi and Mr. R. C. Patton be roquested ta act
as Secretary of thse Meeting.-Cared.

Tise Chiarman read thse Report of the Directors as follvws:

DIRECTORS' REPORT.
Tise Dîrectors beg to submit to the Sisareholders thse Annos Re port

covering thse yesx endeil 3oti October, îi5i, together with thse $ratemient
of Assets and Liaisilities.

Thse net profits for tise year after makinu provision fuc intecest due
depositors, operating expenses and unearned interebt en cnrrent lunes,
ainoontiflg t0 $233,420.37; there bas been paid out of this quartcrly dividends,
amounting to $ 191,429.00 and threc quarterly payments of Uihetioversiint
War Tax on circulation,$i, 9 ..

The suin of $9Oo bas been received as preminin un new Capital Stock
issued, and transferred, to Rest Account.

The depression of last ycar (00w isappily disa&ppearîng> accentuated by
thse onprecedented conditions induced by the WVar, miade if advisahle tu
take accoont of tise înevitable depreciation in the value of out assets and.
in consequence, we have set aside the suri Of $337,o00.00 ta provide for
contingencies. To allo\v of tItis, the suas of $30$,7_v.ii has bren transferreti
to Profit and Lois Accouat front tise Rcst Account, which is maintalned
and availaisie for tItis plirpa se.

Tise Rest Accosuit now stands at tise soin of $,o.o.o
Tise followint branches were opeued during thse ycar. Albserta; Rylcy;

Quebec: St. Jean Chrysostomne; St Viateur Street, Montreal; and Uicbranches closed were: Alberta: Enipress. Quebc Cap de la Madeleine
<sub-agency>; Cedars; St. Nicisolas (sub-agency); Saskatchewau. Bolyea;
l'ennant, Ponteix.

Ail tise offices of the Bank bave heert inspected durissg thse yeux.
Thse Auditors. wiso have added tiseir report to tise Balance iiset. art

eligible, and off et themse}ves for re-election.
Thse Dîrectors have machs pleasure in testifyîng to thse efficiency and

faithful services of tise staff.
Tise sihole respectiully submîstted.

JOHN T. ROSS,
Presidene.

Tise General Manager rend the Statensent of Uic affairs of tise Banki
as on Uic 3st October, xpzs.

THE QUEBEC BANK

atenent et thse Rhoult 0t thse Suhlioe. of tihe S"ni fer the Véer EnjeU
&MOfi et otober, Isis.

PROFIT AND LOSS ACCOUNT.
Balance brouglit forward itemn 3îst October, 1914... $ 1s,m.q8.ss
Profits for tise year after dediucting expenses of mnan-

agemsent, interest due and paid te depositors,
and rebat* of interest on nmatured bis ... 2,4O7

Primions on new Stock ........ 950
Transferred frons Rest Accust.............î87o

Dividends Nos. 203--20t05.206 at 7 per cent. per
aixnons

Domno Gover uet Wa ato irculation ....
Premlons on new Stock transferred to Rest Accoxint..
Provision for Contingencies
Balance at credit ca.rrledfowd.......

191,4*9-00
13,394.1

95.00
337,000.00

11,795-4

REST.
B>' Balance at Credi't 315t Octoiser 1914 ........... $,38A6S&Qe
Preminas on new Capital Stock...................... 95.00

Transferred t0 Profit and Lots Accoont ....

Te Balance carried forward 30th October, 1915 ............... $1O.omnec

J. PEREGRINE JONES,-
Chief Aceountant

B. B. STEVENSON, JOHN T. ROSS,
eealManager. President.

GENEIRAL STATEMENT-3Oth October, 1915.
LIABILITIES.

Notes of tihe Banik iii Circulastion................ -............ $ 2,209,808.00
DePosîts iiot bcaring isteret .................. $ 2,l88,1S6-4 7
Deposîts bearîîîg interest, întludîng iterrît acü;roed

te jotis October, x9 tà........................... 11.518,757-18

Balances duc to other Bianks iin Canada..........-.............233,373-16
Balances due ta Blanks and hiankîing Correspondents elscwhere

than in Canada................. ........................... 20,406.36
Acceptances undter Letters of Credit ............ ................. ,736-66
Liabilîtîro not included in the foregoiîîg ............ 17874

Total Liahilities to thse P'ublic.......................:$17,089,425-46
Capital Stock paid iun....................................a,735o.OO
Rest . -................ ................. $1,OvoOo.oo
Balance uf iProfits carried f-,ward................i,795 4 8
Dividciîd No. 2o6 payable ist lic...niser, ii5 . 447,862«.5.

S t1.59,657-96

AS UTS.

Carrent Coin................................."$ 359,9-050
Dominion Note, .................-.......... ...... 1-576,724-00
Notes of other Banks.......... ............ ..... x74i37O0
Cheques )ai miser Banks........-...................827,920.37
Balances due by Bianks and Batiking Corres1sondents

,.lsewvhere than ini Canada.............. :.........tiSQ,73953
Dominion sud 'roi.iilAl Governosent Securities, not

excccding market value........-................95,590-00
Canadîan Mu -]pa Secorities and Britishs, Ftoreign

and Colonial Public Securitîes, other than Can.
adian........................ -................... 434,193.U

Railway and miser Bonds, Debentures and Stocks,
nt excecding markset value.......... ............ 1,776,779-94

Cal, and Short (itot exceedlng thirty dnys> Loans
in Canada, on Bonds, Debentures andI Stocks. 3,140,021.88

Other Corrent Loans anîd Djiscounts in Canada (les,
rebute of intertît).............. ... ........ $9,744,030-08

Liaisilitie, of Customers under Lettrs of Credit as
pet Contra ................................... 1.736.66

Real E tate, other than Bank Premisri..........3500
Overdue Deists, esttmated lots provided for ......... 549,310-57
Bank Preniies............. ....... ........... ,6,701î.s8
Deposit wltis tise Ministr for the porpose of tise

Circulation Fond.... ........................ 102000.o*
Mortgagc on Real Estate suld by the Blank.... 1 î,34o.n
Otiser Assets nt înciuded ln tise foresaing ... ...... 161,401A14

21,839,,069-63

520.884,ô843.43

J. PEREGRINE JONES,
Chief Accountant.

B. B. STEVENSON,
Grnerai Manager.

JOH-N T, ROSS.
Pres1dent.

To tise Presîdent and Shareholder% of thse Qocôce Bank:
We heg ta report that sue have examined thse alsove Statement andI have

verified thse Items shoson thereon fronas tise Books of Account, records,
and certified Brancis returnW oif tise Bank.

Thse cash on hand, thse inv"Stas ents andI tise securities of tise Bank et
tise HeadI Office have been verifird ns required by tise Bankt Act. We aise
vlsited a numiser of thse Important Branches ui tise Bank dorlng tise yela
andI bave verified tise cash andI securltles heltI iy tisem.

Ail information required ha% hemn given us dsring or examination.
andI ail transactions coming under oor notice have been within tise powers
of tise Sant.

We certf>' that Uic above Stateinent correctly sets forth tise position
of tise Batnk at tise close of its fiscal year according te tise Bocks of
Accotnt, documents. andI records examiner! by us

Respectfsilly sobasitted. JMSG OS

A. P. C. ROSS,
JOHN W. ROSS,

Chartered Accossatants.
Montreal. Novemiser 3otis, i9:5.

Before moving tise adoption of tise report remsarkes were Invited b>'
tise Chairasan, to whieis Mr. John F. Burstaîl stated that as no Sisareisoider
had any comment to make le sisowed tise statfleents presented muât bc
considered satlsfactory.

At a Meeting cf the Directors held imaedlately atter thse Attnue
Meeting, Mr. John T. Ross was re-ciected President, 'and Mr. P- MacD.
Paterson, Vie.Preslden: for tise comlng Year.


