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ist wek hias seen continuted excitemient in
hl, withi the exception of a few temiporary
downwards, has steadily risen ini price. In

n Friday last, there was a sensa.tionial ad-
4Iay delivery of 4,yý4 cents per bushel wvitini
3f half an hiour, and the phenomienal price
.s scored. This, we are told in the reports,
dent with a buy-ing wave which "swvept the
their feet," and reniinded on-lookers of the
[me of Leiter's so-called corner in 1898. in
t year, wheat was quoted the extraordiary
85 per bushel, from whichi figure, it may be
i,. it broke shiarply, going down to somne-
7oc. in less time than it had taken to make
ýs advance. In that instance, it rpay be said
vas no itrinsie reason for the enhancenient,
ýsn ~a war is in progress in whiçhi one great
)ower is alrea4y engaged, and others may

Tis is true, andl it niay also be conceded
s certain degree of shortage in the world's

wheat. At the sanie tirne the question nlay
hether# this is any sufilcient resQII, so far
lave gone yet, for the present boomi in
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pric:es. it is stated that Ruissia is about to proliîbît
exprtaionof grain froni lier borders, and that botli

ilhat co>untry and Japan arc 1ik-ly ti li iii te iiiarReti
fori it ini large quantities. îLoýt for- this, :,o far as w
dit learn, there is Ijl le authurity. 'flit prescrnt situ-

ation, therefore, lias bccn brouglit about largely b *
.speculative influe(nces, w ieli -gain their power mainly
froin the fact that other na"tions miay possibly be nu-
voIlved latur on in thie coilieit iný the Far East.

The farniers are taking dvatag of the bulliiii
feelîing. Tlhey have been holdinig theiîr wlicat vintit
the dollar mark should1 be reachecd, al)d thecir deruandLli
ccrtainly just now Iociks as thlough il. ý\vih be acccde.I
to:, Their holding back 0fdhveis howvever, \%hich.
lias beexi one of the miost strong.,ly inarked faue

of the trade this wîiter, icanuut altogeýther 1)c attriluted
to tis idea. In inain scctirins oft 1 tr su o: v

blckcd are bolli ruads atid riasiliat it is abso-

lutely impossible for farmers to sliîp pruduce hotwever
wiîllinig the), miglit bic to do su. Should the roads i-
pro\v quiekly, there-t cau bc little doubt that rcceîpts
would increase largely, thougli wliether this would
have aLny marked effect on values is mialter for con-

jecture. It might have, because a large proportion of
the present bullish feeling is due to the fact that
dloinestic ilr are in the inîdst of searcîty of wheat
to ilmuet teirLIl o)wn, wants au are willing to pay what
înay bce callud almnust a fictllo.us price in order to fill
i1hcir lunîniaiýl.te requiremecnts. The British mnarket,
which is indispuitably the inl factor in pricc-mark-
ing., is onfi ly jst begiruing to> move uip in uison with

Caainand United States prIces, and eveni now the

vîcvs olf busare, s.tiLl considurably divergent froua

thluse of holders.
Naturally enoughi, flour has moved upwards also.

I3akers says thiat thougli1 tliey r-aised the price per lbat

some few% mon,1ths aýgo, thle pentcost of flour agaunx

rendiers it. imipossible for t1iemi to, make bread at a liv-

ing profit îi view of tlhe fuirther inicreases in their raw

material. Aýnd -iccurliigIN in several cities the price

of thec loaf hias becen raised. It is by no means unlikely
that consumei(rs \vill in thec near future have to put up
with stili further increased prices for the staff of Mie.

BANKING REVIBW.

We present below a condensation of the Monthly
statemeint of Caniadian batiks for ,january, r904. It

is compared withi the Banik Statenient for the previotis
mionth, and shows'capi .tal, reserve, assets and liabili-
tics,- average holdings of specie, and Dominion I2otess
etc. :
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