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ail the way on tilt the next harvest. But it will corne
in; and it wilI, as we have said, set a thousand wheels
of finance and commerce in a hundred places in active
motion., IJnless some extraordinary' contrary develop-
ment takes place, it is sure to resuit in money being
abundant for ail legitimate bus iness purposes for a
year to corne. But it by no means follows that it.
would be safe to, discount the future for a longer
period than that. To set to work and establish eÎther
business or speculative enterprises that will entail
constant demands for more and more money during9
the next four or five years would be the very
fanaticism of optimistic expectation.

We may caîl attention to. the figures of the com-
parative statement of the banks. They show that the
faIt business had begun to move by the end of August.
The'changes, ilowever, were not'great.' There ,wilI,
however, be, undo 'ubtedly, considerable expansion in
,circulation, deposits, discounts and reserves, during
the fail and winter months.

ABSTRACT OF BAUX< RETURNS.

Dscription, Aug. Stxit,o2 Aug 3t9t,ý 103 -In Month
____________________________1903.

Caitl p .....p............ $70270,0001 $77.617.000 In.$ 524,000
Circlaton ............ 55,035,000' 60,414,000 " 2,851,000

Deposits...................... 401,172,0001 481,401,000j " U3,000Looris, Discounts and Invest.
meonts.................... 392,579,000 458,404,000" 4,532,000Cash, Foreign Balances, Net&
Cail Loazns............ 75,196,000 16t,29,00û"I 529000Legals ............ 23,045,000O 29 289,000,Dec 458,000)Specie .......... 12.382,000 14,232,(00 In. 159,000Cail Loans ...... 102,476,00O 0 "6:0 2.09:,000Investments....58,514,000 63,411 , 000 Dec. 675,000

Governm ont Savings l3anks,........I 61,9se,Ooq
Montreal City and District Savings

B3ank ........................... 14,797,000La4 Caisse d'Econote. Quebec ....... 8,28000Loan Compiani......... .......... 2,00,o00
Ban Doosis ----- 105,461000t

Bank Dep..... .......................... 41,401:000
5368682,000

GOVSKNMEsqT CIRCULAT1ON-

Large............................... S 27,064,000Smai............................... $ 12,816,000

É'.JA 1_1A wont OOfl $3988 - 000

as tbe author of the " Blazed Trail" so graphically
describes, and as is sbown in counttess histories of th;s
greatest of pioneer industries in a new country; but be
bas good points; recktessness is a quality which colors
both bis virtues and bis vices, Generous, and if neces-
sary, setf-sacrificing to a fault -,4hen well tregted, hi3
ýworst passions are aroused the instant he becomes
conscious that he is being used as a tool or treated in
any way unfairly. The management of the Soo In-dustrîi knew of these characteristics, or should have
known about them. Yet wbat have they.done as thetr
share of endeavorto minimfize wbat at the best could
onty lie a lamentable state of tbings ? Nothing but
promise to pay the men their arrears of wages on a
certain date; cause tbem to gather together in thc
town in a dangerous state of excitement, and without
adequate provision against, the chance of starvation;
and tben calrnty break t 'he aforesaid promise. Know-
ing the cl)aracter of the men tbey had to deal with,
could fatuity go further ? Arrangements shoutd have
been made at ail bazard for paying the laborers, at any
rate, by the date promîsed; ill-.luck, or even bad
financial management is a poor excuse for the com-
pany's lack of elementary precautions against the dis
grace which bas actuatly occurred.

TOO M UCH POLITICS.

Party potitics may be a necessary curse, as some.-
body bas said; tbe probability being that at tbe preserit
time any alternative would be worse. Surely, <however,
this is no excuse for the obtrusion of the politician's
partisan spirit into matters whicb cannot be described
as politicat under any proper system of names in exc-
istence. Yet this is wbat is being done in this country'.
and it is jeopardizing its best interests. Thinga and
influences are judged, not frorn the standard of what
they are, but fromn that of their relation to one or the
other of the two politîcal parties. Two instances comnc
to our notice at the moment. One is regarding thse
quatity of Canadian butter. Now, on the first blusis, it
would appear that butter and ,politics were as wide~
asunder as the potes. Not so, bowever. Among the
several people wbo, in the hope of spurring the ship-
pers to better efforts, have pointed out that Canadiau~
butter was often not 80 good as that from other court-
tries, there bappened to be 'Mr. IPreston. Tbis was
en.eugb for persons of the opposite politicat 'party:
Canadian butter had been pronounced bad by, an
official of the Dominion Government; therefore, Can-
adian butter must be the best iu tihe world. Ail this
woutd bce'laup-hable. were if -+t fr f1,a f,,+ +1-,4. 41--


