8

i'HE BRITISH COLUMBiA COMERCIAL JOURNAL.

———

THE BRITISH COLUMBIA

COMMERCIAL JOURNAL

183LED Eviny TUESDAY AT Vicronia, B. C

SUBSCRIPTION - - $2.00 PER YEAR.

Advertising Rates on Application.

1), M. CARLEY - Emiron
{. G. HENDERSON - - BUSINESS MANAQER.
Office~No. 77 Johnson Street.

VICTORLA. TUESDAY, NOVEMBEIR 15, 1892,

MR. ROBERT WARD.

We are glad to welcome back to Victoria
Mr. Robert Ward, who for 8o long has
made his influence known and felt in the
financial and commercial concerns of the
province. 1lc Las done excellent service
on the other side the Atlantic in advane.
ing British Columbia interests in the com.
mercial and financial circles of Great
Britain, while before the Imperial Trades
Congress hie made himself not only heard
but felt.  According to him—and his ob-
servatios « arc fully borne out by recent
financial transactions--the credit of Can.
ada and of British Columbia stands high,
thesceuritics of the latter being cspecially
well thought of.  Indced, she can have no
possible difliculty in effecting loans 1nost
advantagcously, but it is for our people, as
hefiustly points out, to keep welt within
the limit—a policy which would tend to
very much cnhance the confidetce in us.
My, Ward is not onc of thosc who take
stock in the old saw that ‘‘ he that goes
borrowing goes sorrowinge ;™ he very pro-
perly recoguizes the fact that borrowed
capital is at times a most cssential ele.
ment.  The great thing, however, is to
exercise due conscrvatism and have the
thing judiciously donz.

THE FUTURE.

Withia the last few days, there have
been two occurrences that have been
cspecially calculated to draw attention to
the subjcct of closer relations between
Canada and the rest of the Empire. The
first of these was the visivof and lecture
by Mr. George R. Parkin who, it has been
said, ironcof thc best informed menon con.
cerns having velation to Imperial Federa-
tion. The second is the return from Great
Britain of Mr. Robert Ward, one of British
Columbix’s best posted and most enter
prisine  business men—once of whose
objects in crossing the Atlantic was to be
present at the Congiess of Boards of
Trade of the Empire. Thic former, in his
lecture on Wednesday cveningg, discusscd
thic idea of lmpcerial Federation as well
from tlic seatimental as the dollars and
cents aspect of the case. Mr. Parkin
made no bones about stating~andin these
columns, the idea has more than once been
given cxprexsion to—that the time was
fast approaching when there must be a
change in the rciations between the
Ewmpircand thic colonizss, thelatter of which
havcuoactual voice in the councils of the
nation and, as we have experienced here.
too frequently the interests of the im-
properly appreciated colonics have Leen

gliven the go by when their proper vindica-
tion waslikely to cause misunderstandings
between the British authoritics and some
of the larger and morc arrogaut nations.

Mr. Farkin pointed out that the change
would entail charges vpon the colonists if
their position and importance must e
duly represented and enforced by the
Home Government. At present, we have
1no direct representation in the Imperial
Parliament. e, therefore. contribute
nothing towards the expenses of the Home
Government upon the principle it would
appear of no taxation, no representation,
the reverse of the principle with which the
continental colonists set forth when they
teok issue with the Mother Land. Butif
we ar« to make onr conncction more close
will the change be an ¢quivalent for the
financial responsibilities that it would
necessitate? In a word- Is the game
worth the candle?

The feeling that it is is in many quarters
intensifying. The people at Home—{forwe
have not ceased to keep up the good old
name—are thinking more than ever they
did that the colonies are something more
than trading stations to which to ship
their surplus manufactured produc.s. Of
those products weare consuming a sialler
quantity than we formerly did, dnd the
articles which we supply have come to be
in greater demand at home.  The colonies
now supply considerable quauntities of the
food which is consumed in the United
Kingdom, which also obtsins from them a
considerable quantity of the raw materfal
required for its matufactures.  Thus out
side and beyond all mere sentimentality
there isa bond of financial and commerciai
faterest that was uever appreciated as it
isnow. The pocket nerve, it will thus be
scen, pulsates strongly in favor of the
maintenance of the connection.  Atthe
congress attended by Me, Ward this prac-
tical aspect of the Imperial Federation
question was the ain topic of discussion,
and in its courye the British Columbix
delegate gave a good account of himself
and left behingd him an exceeding favorable
fmpression of the Domiaion, and of British
Columbia in particular. -

Everything points to the fact that Impe-
rial Federation has become a live issue
and much more will s heard of it in the
nearfature. Oar future rclations arc no
longer a taboozd question. and the more
we discuss them and read about them the
better.  Whatever be donge, will be only
through and Ly the work of the peoplewho
the soonerthey thoroughly acquaint them-
sclvas vrith the facts the better.

A CHANGE OF GOVERN)

Inthe opinion of many the result of the
recentiy concluded Presidential elcclions
throughout the United States is anem-
phalic condenination—possibiy not of the
principle, but—0f the extreme lengthis to
which Protection has Leen carricd, parti-
ticalarly, of Ilate, under the MNcKinley
tariff. Theauthorities nt Ottawa, there is
litt’e doubt, knew of the interpretation
that would be put on the outcome by their
recognized organ, the Citizen, which,
dommenting on thce clections, spoke of a
prospective diminution of the dutics
levied on Canadian goods, and added:

ENT.

** Apart from the conuncercial question, the .

Democrats cannot be more hostile to
Canada than the Government of Mr.
Harrison was, and we hope for an im-
provement in that respect,”  The London
iBngland) Daily (Graphic interprets the
outcome to mean “that the tariff of the
United States will be gradually modified.
The Duily Chronicle, which s not ex-
tremely distant from the Gladstoue coun-
sels, takes the election to mean that
“ American foreign trade will expandas it
has not expanded before.,” The Daily
Teleyruph, howerer, doubts if much good
will come to ontside nations in relation to
dutics.

There is no nced for us in this issue to
seek to draw wany conclusions from the
political revolution that has just occurred.
The iron hand of James G. Blaine was
removed from the nation some time back,
still it is possible that, with him at the
head of the ticket, backing up such a
foreign policy as it has been his to ex-
pound, if not, in every case, to successfully
carry out, the results might have been
diffcrent, for it is by aggressivencss devel-
oped in oue dircction or another that
Amecrican politiclans manage to livein the
memorics of the people. Mcantime, in view
of what has happened, eves Mr. I iince is
bLat little more than a reminiscence,

It will have been noted that the Re-
publicans throughout their Jatest canvass
laid the greatest stress possible upon the
trade question. It was in fact their
leading trump card, but although the
Democrats were denounced for the lack of
patriotism in  this particular, and the
most harrowing pictures were paiuted of
the sufferings of those who in Great
Britain and other countries were working
for starvation wages and against whosc
competition the American artizag had to
contend, the prospeet of what, under a
prohibitlve tarifl, they would have to pay
for what articles of howme manufacture
they reuired was not a pleasing one.
The voters, unfortunately for the party in
power, had prescat with them the
tyrannics, the outrages and the murders
committed under Republican rule for the
bLenefitof the plutocrats fot whose good
it had beens the policy of the Harrison
administration to make all things work

togetlicr. .
In 30 far as we in Canada are concerned,

the administrative change is not likely to
make much alteration in our relations
with our ncighbors. There are certain
special concerns—the scaling question, for
instance—which have, as regards what is
past, been renioved from the political &
the judicial domain. The cases for both
sides have Leen miade ups but it inay be
that in rome other concerns which are still
at issuc, and soine which at any tinie may
break out, thicre will Le less disposition to
vex and annoy on the part of the Deno-
crats than there has been on the sideof the
Republicans.

WEarc well satisfied to notc that the
Minister of Finance has scen fit to make
an extra grant of X for the purpose of
making the Provincial exhibit of
mincrals at the World's Fair as perfect as
can be and hat a committee so well
qualificd as that which is at work at
Kaslo City, is so hcartily co.cicrating
with Mr. Law, the provincial repre-
~cntative atthic Fair.



