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THE DUTIES OF A BANK LIQUIDATOR.

“he untortunate squabble between the liquidators of the
defunet Central Bank at J'oronto has drawn attention to
two ideals of the proper duties of those entristed with the
winding up of a bank’s estate.  On the one side we see Mr.
Campbell, who has been in turn liquidator of the Consoli-
dated, the Exchange, and the Central banks, and who claims
that thei~ business is only to realize on the 2sses of the
bank asspeedily and ¢conomically as possible, and that they
have nothing to do with the causes which led to the bank's
wain, or the misdeals of its former olficers.  They are to do
tne best they can with the present pusidon of matters, with
o1t reference to the past, and are, as he expresses i, in no
way to act as detectives.

On the other hand, we have Messes. Gooderham and
Howland, who take an eaactly opprensite position, and claim
that the daties of a liquidator include both past and present,
and that the onus of the losses should be publicly placed
on the persons Ly whom they were made, and every possible
ctiort made to colleet anything which may he recovered
trom therr. We donot hesitate to express in the strongest
teans our cotdetanation of the tirst and our approval of
the scaond of  these plans.  The first is teo much
like a conspiracy of silence, and cannot fail to have most
injutions roalts, Notandy may it seriously anterfere with
the obtaining of the largest amount for the creditors, but
it prevents & proper oxam, Ye being made of those miscreants
v whose actions v much loss and suffering has been
brought on many innacent peaple.  An opportunity should
alw be given 1o the public to learn wisdom by the experi-
cnces of the past, and this cannot happen if full disclo-
sures are prevented.  Perhaps some other careless or delin-
quent directors and managers would ke warning, and so
doing save themselves from disgrace and the public from
loss. By all means let us have a full laze of light on the
subject.

THE SAULT ST MARIE ROUTE.

Now that the new sault St. Marie milroad has been
opened up, * large praportion of the import and export
trade of Minnesort, Dakuta, amd other Northwestern States
should pass through Canala, instead of by way of Chicago
28 previomdy.  Monueal is ihe natural seaport of all this
seetion, as it is two hunedred miles nearer Minneapolis than
any other seapert, and is agrin nearer Liverpool than any
Amencan port. There s 2 saving of five hundred and
sixteen miles from Minneapolis to Liverpoul by the now
line compared with the old ene through Chicago and New
York. This gives Montreal an cnormous advantage, amd it
i to be hoped that her merchants will be allowed to pronit
by it.  One thing, however, Mountreal needs and musf rare
as an act of siwple justice, and that is a reliel frem the
burden of the Lake St. Peter channel debt. By far the
greater part of 2'lthe maritime trade of Canada zoes through
Montreal, and yet some people say that this trade is mercely
loral awed not national. The Dominion Gowvernment sinee
Canfederation, has spent nine million dollars in improving the
hatbors of Qucbiee, Halifax, Sord, Three Rivers, Jam.
guenil () Torunto, Cobaurg, besides o large numbier of
trifling scaports and lakeports. On  Quebec alone four

i

millions have been spent. “The trade of all these little holes
and cornersis claimed to be of ** National ” importance, while
the truly ¢ National trade ” of Mottrealis said to be * merely
local,” and on its harbor not one cent hias ever heen spent
by the government. ‘The St. Lawrence, and otier canals,
have all been practically freed by the government ; but the
Lake St. Peter deepening canal has o be paid for by a
L. x on Montreal’s shipping.  Lverything has had to be
done hy the enterprise of Montreal’s own merchants, who
have had to collect tonnage fees from the shipping of the
port.  ‘This has naturally acted very disadvantageously to
Maontreal in competing with the free American ports south
oi us, but this must stop and justice must be done. It is
doubly important now that the trade of the American
Northwest is at our doors. It would be galling indeed to
have this pass right by us, and vet there is some danger of
this if the fuolish prejudices of the people of Quebee, and
of a small section in western Ontario, are allowed to contral
the government’s policy.  If their course is followed out to
its logical conclusion, and *he trade of Montreal practically
ruined in course of time. will they th-n say it is a merely
local matter?  But for Montreal, Canada would be almaost
entirely dependent on American cities for everyihing.

Al that we want is a fair ficld and no favor. Let tle
government assume the Lake St Peter channel delit, as it
has that of theuther canals, and the merchants of Montreal
will Jook after its hasbor, although we nught fairly ask to
Lic treated as well in this regard s other places.  But what
is wanted now is no favor—it is merely justice.

COMILiG TO THEIR SENSES.
THr “"NTREAL FIRE DEPARTMENT.

The firc of January 21st ult. has had onc good cffeet,
inasmuch as it has awakened the daily press of Montreal to
a fact which we have striven to place hefore the public for
months past, namely, that Montreal, in proportion to its
size and population, has the most incfficicnt and worst man-
aged firc brigade of any city on this continent. Itis not
so very long since the Sfar took the grouad that ke
numerous fires with which Montreal was visited were al-
most, if not catirely, due to the carelessness and want of in-
speciion on the part of the Insurance Companies; and
although we endeavored to point out the absurdity of this
argumcat, 1o attention was paid to our remarks, from the
mistaken idea, prolably, that we wrote only in the interests
of the companices, whereas we have always constdered it our
duty to be perfectly impartial as between the companies and
the public, in laying the facts connected with the admin-
istration of our fire dejartment before our readers.  The
Gusctte, alter a foolish attempt o prove that onr conclu-
sions, concerning the departinents of various citics of the
United States, did injustice to Montreal, at last lowered its
flag and admitted that ourbirigade was in a2 bad condition,
calling for immediate reform and thorough re-organization ;
while the Star, in s issue of January aSth ult., ollows our
example, and gives asynopsis, inits owa way, of the condi-
tion and management of the various fire Lrigades helonging
o six of the Teading cities in the United Stater,—New Yok,
Washington, St. Louis, Chicage, New Orleans and Lalti-
more, comparing themto Montreal, very much to the disad-



