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THE S8UN LIFE ASSURANCE COMPANY OF
CANADA.

DIRKCTORS' RUIORT.

The Directors have much satisfaction in presenting the fol-
lowing report on the transactions of the Company for the year
ending the 318t December, 1896, together with the aundited
accounts.

The life applications received were 10,898 for assurances to
the amount of $11,110,292.19.  Ofthese, 10,101, covering $,741.
258,38, were accepied, and policies issued therefor, the balance
being declined or not complited. "The assurances on which

miums were actually paid in cash before the closeof the year
were 6,519 for $7,168,381.57. ‘This new business is not only
larger than that secured by the Company in aty previous year
of its history, but also much larger than that of any other Can-
adian life company.

The policies in force on 3ist December Iast were 20,540,
assuting $38.196,500.92, being an increase for the year of 4.539
volicies for $3,141,050.67.

The Cotupany has recently introduced a system by which the
bYenefits of life assurance are extended to persons of limited in-
come, by menns of policies of small amount, but calling for
anpual. half.yearly or quarterly premiunms i the usual way.
‘I'hese assurances sre known as Thrift policies  The inflnence
of this department is observable in the reduction in the average
sum of the new assurances.  In the ordinary department the
average aincunt of the new policies was $1,931.

The cash premium income, after deducting sums paid for
reamurances, amoutited to $1.320,624.54.  In addition to this
$120,644.02 was received as consideration for aunuitics granted.
The tutsl net premium income was thus $1,630,268.36, being an
imcrease of $348,679.29 over the figures of the previous twelve
months. The total receipts for the year, including interest and
rents, were $1.856,235.00.

The desth claims which fell in were 215, on 190 lives, and
sesuting s3so,|s§.|7. The amount “*expected ™ according to
our mortality tables was $454.544.75- ft will thus be scen that
while the sum paid was large, the Company's experience was in
reality very favorable. In addition 12 the foregoing. 53 cndow
tment assurances for $64.934 9o watured during tiie vear.  The
total payments made to L)olicyho!dcrs were $512,88686.  Itmay
be interesting to know that in the twenty six years of its active
history, the Company has rcturned to palicyhol-lers or benefi-
ciariex $3,626,628 So. It would be difticult to estimate the ex:
tent of the influence for good of this large amount, which has
been paid chiefly to widows and orphaus, or to persons in ad-
vanced age.

The assets now amount 1o $6,388 144.66, being an increase of
$1,022.374.13 during the year.  After setting aside the anounts

ed to cover all outstanding claims; after valuing the policy
liabilities by the very screre standard which the Company has
voluntarily adopted (the lustitute of Actuaries Hy. Table with
4 per cent. interest) 5 after providing for the pard-up capital
stock ; and after distributitg $27,835.25 in cash profi's 10 polr-
cics entitled to participate during the vear, there remainss net
surplus over all liabilitics of $282,608.63.

For the purpose of showiny what the corresponding Surplus
figures would have bheen had any of the following tables been
used in valuing the policies, the scveml net resulis are here
appended:

surg'asover all

1iablllth= Atal
CAJAtAL Teack.

By the Dominion Government standard (the Hu.

table with 4} - €. interest). covece tivans i anees 8395902 02
By the Amcrican table with 4 percent.cooe. Lo 433008 37
By the Amcrican table with 33 percentocens cooiis 749,555 38

Since the 1ast aunual mecting the Compaty has further ex-
tended its operatious in the Unitod States by establishing a

branch at Philadelphia, covering the Statesof Pennsylvania and
Marylaud. and the District of Columbia.

The Directors have 10 record with much regret the deatl,
of their estcemed colleague, Mr. Robl. Anderson. Mr. T. B
Macaulay was unanimously appoiuted to fill jthe vacancy thus
created.

R. Macariay,
I¥esivens,
T. B. MacaviLay,
Secretary and Actuzry.
AW, Ouitvae,
Fice-Iresident,

STATEMENT OF ACCOUNTS FOR 186,
INCOMK,

Premiums—Life (New). . $467,502 St
Renewals . 1,005,001 o8

. $1,530 703 So
ANNMIS e eeiee cnnnnn. 120,644 02
Accidenticeie conia o 335 82
Total premium income.$1,651,653 73

less paid for re assurances . 1.405 37
— - §1,650,208 36
Interest and remts . oiioeiciiiiiiieaaiiien s 235989 G4

— ————

Total incomMe.iuiennineeanns seesse e 81,880,258 00

DISHURSEMENT S, T

Death claims, including bovuses....$3534.019 37
Matured  cndowments.  including )
BOUUSES cees ceatataennnennnaannee 03,185 g
ALY PAVINCHIR ..ot ceieeos vaae T340 42
Cash profits paid policyholders.....  27.835 23
fonuses surrendered Lo il 11,85y 3%
Sutrender vAIES ..icit caiivennane.  B7.160 7
Accident claims. .o vieeeniies vaann 6o 0o

. $513,8586 S6
Dividends on capital, paid January

and July 1896, oo viviiier aue .
EXpense accommteciies cavene caes .. $232.966 07
Commissions. cos cuceen cvvecncenece 193,820 41
Medical feeS.eee vuveee varnnennies 22,947 83

9:375 00

454735 32

—— -t cerm—

Total disbursements.............. 973997 18
Surplus over disbursements c...veviiiian.eee 912260 82

81.882,258 00
ASSETS, ’

Debentures—Market value : $1,504.595
Stock—Montreal Loan &~ Mortgage Co.oo.e ... 7,31; ?g
Lowns on real estate, first mortgapes.... .. ceen e 32080135 43
Loans on bouds and stocks. .o ioiiiiltiiaee

v ¢ X . . 10,000 00
Real estate, including Company's building. ... 473,514 18
loans on Company’s policies....cc. cooven cines 439,063 72
Preminms advanced  under nonforfeiture agree-

TENS e eee cces svvoanacreessecosavonnns cansoe 30,437 o6
Cashi in banks and on hand ... .. .o L., 132:7',2 44

Outstanding  preminms, less cost of

collection.ees coieee taivecee . $234,330 49
Deferred premivins, do 95.399 21
. _ e 349 o
(These itens are secured by re. 349955 7
serves included in liabilities, of over

$93¢,000).

TUerest iR iatees tesene cananiianoneisne cavaen 59,025 32

Tuterest A0CTHEN et vans cee it vennonnnagnans 93,752 }’a

Rents due aud accrued . ioeee coviee vinnvnninnn 1.925 8o

OMher ASSElS cveviiiiiiiiis caectanancs cenane 1.220 go
Nt ASSCLS ooesititatinat virnonnenen 8$4.1488.144 ¢6

{1ncluding uncalledd capital, the total asscts are ;3.825,644.66 ]
LIAMITITIES,

Reserve o1 life policics. according

to the Dominion  Govermnent

Standard (Hm 4% pc)eene . 8$5.19804 85
Reserves on anniuitics. ..cee veveee 145,021 27

. $5,634.825 96

Less reserves on policies re assured. 5915 3¢
Total reserves by Government Stand-

ardaccies el teiiiis eeee 8561807 11
Additional amount rescrved  to

change Standard to Hm g pe... 313395 37
Total reserve by Him. 3 poe. table.,
Jeath claimsreported but uot proved or awaiting

QiSCHATHE oot v vtnetanece ter cvtiiiananannn 04.580 13
Matured cndowinent (awating dischiarges ... .. 266 00
Present value of death claimis, payable inn instal

$3,932,200 48

ments, Not ¥eL dUC.ciies tinven cvavan rernann. 2,500 11
Uneamed acctdenat premums. e ee vons cvee cans 193 39
Dividenuds to policy holdere unpuid.... ........ 9,673 97
Sinking fund deposited for maturing Jdebentnres 1,479 Oy
Dividend due sharcholders 2ud January, 1897. .. 4,687 30

Sundry labilities.cioee oeei ittt transennnnn 27,432 29

— o ————

Total liabilitieteereis vaorsaeanrees vaeest $6,043,038 OL

s i

P

W
.

DY Y W PR

PEF RN TP



