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Plroperty ma&Y effect insurance either C)ohiow inteoat mnersly, or (2) onhis Own intereet as well as the interests oft ail other pfrsoas in tle property.~ i For instance, a aiartgagee rnay etf'ect insurance either (1) on bis interest 83mo1rtgagee, or (2) on the property es a whco, ineluding the equjty of iidslnp-tien. In Order t'-at the insurance effcted by a mortgagee 8hould caver theproperty as a wbole (a) the rnartgagee must have intended to iieure theinterejt of the nîortgagrir as wçIl as bis ow-1, and (b) the Policy must not byits terna ho limited ta the niartgagee's intere,% in tho property. Prinldfaciethe fnsurance is intended ta cavez' the property as a %whoie, but the areolntof the premirm inay inake it clear that the riok te more liznited. If only the
niortgagee's interas3t is insured, the mortgagee is entitled ta rmceive onl' the

for the mortgagor (k).
;~~ If a martgagee insures the martgaged rrperty out of bis own ftinds witb-out having any right urnder the mortgage doed ür ritberwise to recover thepremium trami trie mortgagor, the miil'a-nce is for the heneftt of th-, mort-gagee alone, and in the event of lose ho ia c'itit1,'d to receive the amouint ofthe r.olicy %withauit giving credit therefor upon the inortgage (1), that ie, hemax' hold the money s security for pnynient of the inortgage di-bt (n?)A contrct of fire insurarice, like a contract of marine inwurarîce, is a

caatract of indeînnity, and of indeninity oniv, and the assured, in case ofa
lau against which the pofioy has bc4on made U; entitk'd ta ho fufllv indeinrfiedbut is neyer entitled to be mort thai fully iridemnified. One oft the doctrinesadpe a-avaur of the insurer iii arder ta prevent the assuredtra ro cao'er-ing more than afull indernnity ie the dortrine of suibrogation. If an unpaidvendar or a martgage. il-ures bis interest in propertyv and upain a iriss occlur-

> ring.ieceives the insurance mi-noy, and if he attenvards receives tume purchasepieor the mortgage maney, as the case m'ai hi', without dediuction onaccount of the ineurance, hie ise hable tri the isuîrer for an amoftnt equa 1 trithe insurance money miceî'red by him, 1. ýcausnh is jet. entit 1(e4 tri be mlorethau fufly indeniiied (n).
Sa, if a rotgagee, atter the occurrence or damage firiured against, ispaid by the niort.gagor, the nîartgagee ie not entifled ta recover from theinaurer upan) a policy covcring hie intereet offly, becauee lie hasq nat beendamvified. If, on the othier band, the, mortgfca olitainis paym ent of thewhoie ainount of the martgage debt froni the ineutrer, the insurer le entitledta bc subrogated tri the righîte of the 'nortgagec and à entit ie< ta a transfer af* the rnortgagee's securities 'o). 'Jhere ean, homtver, ho no riglit oft subraga-tion iubes the mortgagee's daim ie wholiy satisfied (p).
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